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The Board of Directors of ABL Asset Management Company Limited, the management company of ABL Islamic
Financial Planning Fund (ABL-IFPF), is pleased to present the Condensed Interim Financial Statements (un-
audited) of ABL Islamic Financial Planning Fund for the half year ended December 31, 2023.

ECONOMIC PERFORMANCE REVIEW

In June 2023, Pakistan successfully signed a Stand-by Agreement with IMF worth PKR 3 Bn; this improved the
external outlook as the macroeconomic indicators were majorly positive for IHFY24. In addition to the inflows
from IMF, new loans and roll overs from China, Saudi Arabia and UAE improved the foreign exchange reserves
which, subsequently, strengthened PKR against USD. On 29th December 2023, FX reserves with SBP stood at
USD 8.2 Bn. The upcoming second review of the IMF Stand-by Agreement should further alleviate pressure form
the domestic currency as the foreign exchange reserves will further improve. In November 2023, YoY Inflation
clocked in at 28.28% vs. 25.04% SPLY. This was mainly due to the recent increase in gas tariffs while other major
contributors were food, housing and transport prices. Moving forward, we expect CPI inflation to remain on the
lower side due to the anticipated decline in local fuel prices and high base effect of last year. Continuation of tighter
monetary and fiscal policies coupled with proper administration have led to a shrinking trade balance. The YoY
Current Account Deficit for SMFY?24 was reduced to USD 1160Mn form USD 3264Mn (down by 64%). On the
fiscal side, FBR managed to collect PKR 4505bn during the period.

STOCK MARKET REVIEW (ISLAMIC)

During 1HFY24, KMI-30 index witnessed a remarkable surge, reaching unprecedented highs and concluding with
a substantial positive return of 48.03%, culminating at 104,728 points. Despite an initially frail macroeconomic
landscape marked by historic inflation levels, dwindling forex reserves, surging interest rates, and a dearth of
foreign investments, a semblance of stability emerged with the inclusion of a USD 3 billion standby agreement
with the International Monetary Fund (IMF). The stock market responded jubilantly to the inflows from the IMF
and other financial institutions.

The policy rate reached a record pinnacle of 22%. The caretaker government after assuming office in August 2023,
took bold steps to curtail fiscal deficits by increasing gas tariffs that impacted national consumer price index which
was anticipated to calm down in 2QFY24. Government demonstrated a commitment to combat currency dealers
and smugglers, resulting in the recovery of the Pakistani Rupee against the US Dollar from a historic low of 307
to a closing rate of 281.86. The State Bank of Pakistan anticipating a downturn in inflation, maintained status quo
in the last four monetary policy committee meetings.

Additionally, successful inflows from the IMF and rollovers from friendly nations played a crucial role in enabling
the SBP to uphold decent foreign exchange reserves by the conclusion of the calendar year. Looking ahead, the
anticipated smooth transition of power to the elected government following the elections in February 2024 is poised
to bolster confidence of foreign investors and will remain a key focus in determining the market's fate.

Additionally, successful inflows from the IMF and rollovers from friendly nations played a crucial role in enabling
the SBP to uphold decent foreign exchange reserves by the conclusion of the calendar year. Looking ahead, the
anticipated smooth transition of power to the elected government following the elections in February 2024 is poised
to bolster confidence of foreign investors and will remain a key focus in determining the market's fate.
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Market activity remained positive as volume average traded volume increased by 107% while the average traded
value increased by 93% to 115 mn and ~USD 27 mn during 1HFY?24 when compared with same period last year,
respectively. Foreigners bought worth USD 71 mn shares during the said period. On the local front, banks and
mutual funds remained on the forefront with a net selling of worth USD 92 mn, and USD 51 mn, respectively
while insurance and companies bought shares of worth USD 60 mn and USD 52 mn, respectively.

Sectors contributing to the index strength were oil & gas exploration sector, cements and power sector adding
8021, 5648 and 4692 points respectively. On the flip side, pharma sector negatively impacted the index, subtracting
9 points.

MUTUAL FUND INDUSTRY REVIEW

Total assets under management (AUMs) of the open-end mutual fund industry posted a mammoth growth of 35%
YoY (from PKR 1613bn to PKR 2183bn). Islamic income and Conventional Income funds witnessed a huge growth
of 107% YoY and 61% YoY to close the period at PKR 385bn and PKR 268bn, respectively. On the flip side
Aggressive fixed income declined by 7%YoY to close the period at PKR 16bn.

FUND PERFORMANCE

ABL Islamic Financial Planning fund has seven Allocation Plans based on the risk appetite of investors i.e.,
"Conservative Allocation Plan", "Aggressive Allocation Plan", "Active Allocation Plan", "Strategic Allocation
Plan", "Strategic Allocation Plan III", "Capital preservation plan I" and Capital Preservation Plan II.

Conservative Allocation Plan

Conservative Allocation Plan primarily aims to provide stable returns with capital appreciation through a pre-
determined mix of shariah compliant investments in equity and income fund.

During the period under review, ABL Islamic Financial Planning Fund - Conservative Plan's AUM stood at PKR
2,951.48mn. ABL-IFPF Conservative Plan posted a return of 10.32% during the period under review.

Aggressive Allocation Plan

Aggressive Allocation Plan primarily aims to provide potentially high capital growth through a pre-determined
high exposure in shariah compliant equity funds and residual exposure in Islamic Income funds.

During the period under review, Aggressive Plan's AUM stood at PKR. 1.841mn. ABL-IFPF - Aggressive Plan
posted a return of 31.60% during the period under review.

Active Allocation Plan

Active Allocation Plan aims to earn a potentially high return through active asset allocation between Islamic Equity
and Islamic Income schemes based on the Fund Manager's outlook on the asset classes.

Active Allocation Plan closed the year with AUM of PKR 75.362mn. During the period, ABL-IFPF Active
Allocation Plan posted a return of 29.78% during the period under review.

Strategic Allocation Plan
Strategic Allocation Plan aims to earn a potentially high return through active allocation of funds between Islamic

Equity and Islamic Income schemes based on fundamental analysis of economic indicators, underlying asset values
and a strategy of risk aversion to market volatility.
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During the period under review, ABL Islamic Financial Planning Fund - Strategic Allocation Plan's AUM stood
at PKR 19.955mn. Strategic Allocation Plan posted a return of 30.27% during the period under review.

Strategic Allocation Plan IIT

Strategic Allocation Plan III aims to earn a potentially high return through active allocation of funds between
Islamic Equity and Islamic Income schemes based on fundamental analysis of economic indicators, underlying
asset values and a strategy of risk aversion to market volatility.

During the period under review, ABL Islamic Financial Planning Fund - AUM size of Strategic Allocation Plans
III stood at PKR 13.480mn. Strategic Allocation Plan I1I posted a return of 30.86% during the period under review.

Capital preservation plan I

The objective of ABLIFPF - Capital Preservation Plan -1 (ABLCPP-I) aims to earn a potentially high return through
dynamic asset allocation between Shariah Compliant Equities, Shariah Compliant Sovereign Income/Money Market
based Collective Investment Schemes, and deposit with Shariah Compliant financial institutions, while providing
principal preservation of the Initial Investment Value (including Front-end sales load) at completion of initial/subsequent
maturity of the Plan.

During the period under review, ABL Islamic Financial Planning Fund - AUM size of Capital preservation plan I
stood at PKR 216.33mn. Capital preservation plan I posted a return of 13.47% during the period under review.

Capital preservation plan I1

The objective of ABLIFPF - Capital Preservation Plan -II (ABLCPP-II) aims to earn a potentially high return
through dynamic asset allocation between Shariah Compliant Equities, Shariah Compliant Sovereign Income/Money
Market based Collective Investment Schemes, and deposit with Shariah Compliant financial institutions, while
providing principal preservation of the Initial Investment Value (including Front-end sales load) at completion of
initial/subsequent maturity of the Plan.

During the period under review, ABL Islamic Financial Planning Fund - AUM size of Capital preservation plan
II stood at PKR 44mn. Capital preservation plan I posted a return of 12.04% during the period under review.

AUDITORS

M/s. Yousaf Adil & Co. (Chartered Accountants), have been appointed as auditors for the year ending June 30,
2024 for ABL Islamic Financial Planning Fund (ABL-IFPF).

MANAGEMENT QUALITY RATING

On October 26, 2023: The Pakistan Credit Rating Agency Limited (PACRA) has assigned the Management Quality
Rating (MQR) of ABL Asset Management Company (ABL AMC) at '"AM1' (AM-One). Outlook on the assigned
rating is 'Stable'.

OUTLOOK

Restoration of International Monetary Fund (IMF) program paved the way for other financial institutions to support
Pakistan and boosted the investor's confidence back in the market. Foreign investors were net buyers. Going
forward, performance of equity market will rely on political stability, smooth execution of IMF program and revival
of economic activity through decrease in inflation and decline in interest rates.
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REPORT OF THE TRUSTEE TO THE UNIT HOLDERS

ABL ISLAMIC FINANCIAL PLANNING FUND

Report of the Trustee Pursuant to Regulation 41(h) of the Non-Banking Finance
Companies and Notified Entities Regulations, 2008,

ABL Islamic Financial Planning Fund, an open-end scheme established under a Trust Deed
dated November 19, 2015 executed between ABL Asset Management Company Limited, as
the Management Company and Digital Custodian Company Limited, as the Trustee, The units
of the Fund were initially offered to the public on December 21* 2015.

1.

iii.

ABL Asset Management Company Limited the Management Company of ABL Islamic
Financial Planning Fund has in all material respects managed ABL Islamic Financial
Fund during the period ended December 31*, 2023 in accordance with the provisions
of the following:

Investment limitations imposed on the Asset Management Company and the Trustee
under the Trust Deed and other applicable laws;

The valuation or pricing is carried out in accordance with the deed and any regulatory
requirement;

The creation and cancellation of units are carried out in accordance with the deed;
And any regulatory requirement.

Statement on the shortcoming(s) that may have impact on the decision of the existing
or the potential unit holders remaining or investing in the Collective Investment
Scheme; and

Statement

No short coming has been addressed during the period ended December 31%, 2023.

Disclosure of the steps taken to address the shortcoming(s) or to prevent the
recurrence of the short coming(s).

Disclosure of the steps

We have critically examine the fund in accordance with circular, directives, NBFC

ONLINE LAHORE KARACHI
+923-111-322-228 LSE Plaza, 508 Perdesi House
=# digitalcustodian.co Kashmir Egerton Road 0ld Queens Road
dEl= 1T digitalcustodian <97 42 3630 4406 «Q2 21 32419770
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Regulations 2008 and its constitutive documents. However, no shortcoming has been
addressed.

4. Trustee’s opinion regarding the calculation of the management fee, CIS Monthly Fee
Payable to the Commission and other expenses in accordance with the applicable
regulatory framework.

Trustee Opinion

“The Management fee, CIS monthly fee payable to the Commission and other expenses
has been accurately calculated in accordance with the NBFC Regulations, 2008 and its
constitutive documents”.

2N LA Lo

L~ —
Dabeer Khan
Manager Compliance
Karachi: February 23, 2024 Digital Custodian Company Limited
ONLINE LAHORE KARACHI
{5+623-111-322-228 LSE Plaza, 508 Perdesi House
2 digitalcustodian.co | Kashmir Egerton Road 0Old Queens Road
()@@ %)/ digitalcustodian | +92 42 3630 4406 92 2132419770
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INDEPENDENT AUDITOR’S REVIEW REPORT
TO THE UNIT HOLDERS OF ABL ISLAMIC FINANCIAL PLANNING FUND
Report on review of Condensed Interim Financial Statements

Introduction

We have reviewed the accompanying condensed interim statement of assets and liabilities of ABL Islamic Financial
Planning Fund (here-in-after referred to as ‘the Fund'’) as at December 31, 2023, and the related condensed interim income
statement, condensed interim statement of movement in unit holders’ fund, condensed interim cash flow statement and
notes to the financial statements (here-in-after referred to as the ‘condensed interim financial statements’) for the half year
ended December 31, 2023. ABL Asset Management Company Limited (the Management Company) is responsible for the
preparation and presentation of these condensed interim financial statements in accordance with approved accounting
standards as applicable in Pakistan for interim financial reporting. Our responsibility is to express a conclusion on this
condensed interim financial statements based on our review. The figures of the condensed interim income statement for
the three-month period ended December 31, 2023 and December 31, 2022 have not been subject to limited scope review
by external auditors as we are required to review only the cumulative figures for the six-month period ended December 31,
2023.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity”. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. Areview is substantial less in scope than an audit conducted in accordance with International
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying condensed interim
financial statements as of and for the half year ended December 31, 2023, are not prepared, in all material respects, in
accordance with approved accounting standards as applicable in Pakistan for interim financial reporting.

Other Matter
The condensed interim financial statements for the half year ended December 31, 2022 and the financial statements for
the year ended June 30, 2023 of the Fund were reviewed and audited by another firm of chartered accountants who vide

their reports dated February 28, 2023 and September 28, 2023 expressed an unmodified conclusion and unmodified
opinion thereon respectively.

The engagement partner on the audit resulting in this independent auditor's report is Muhammad Sufyan.

Chartered Accountants

Place: Lahore
Date:
UDIN:

,AB Lil: PF AABL Asset Management
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ABL ISLAMIC FINANCIAL PLANNING FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT DECEMBER 31, 2023

D ber 31, 2023 (Un-audited
Active Aggressive || Conservative || Strategic || Strategic Capital Capital
Allocation || Allocation Allocation Allocation || Allocation || Preservation || Preservation Total
Plan Plan Plan Plan Plan Il Plan | Plan Il
Note ceememmemmmnnnssereseeeees (RUPEES IN '000) ——mmeememeoeeemmmemcaaa
ASSETS
Bank balances 4 3,639 427 43,012 1,767 1,329 2,432 17,483 70,089
Investments 5 71,987 1,434 2,912,834 18,220 12,163 214,459 27,121 || 3,258,218
Profit receivable - - 723 - - - - 723
Total assets 75,626 1,861 2,956,569 19,987 13,492 216,891 44,604 3,329,030
LIABILITIES
Payable lo ABL Assel Management
Company Limited-Management Company & 44 2 1,119 6 4 358 452 1,983
Payable to Digital Custodian Company
Limited - Trustee 7 - 209 1 1 15 3 236
Payable to the Securilies and Exchange
Commission of Pakistan 14 19 244 2 1 17 4 301
Payable against redemption of units - - 1,522 - - 100 - 1,622
Accrued expenses and other liabilities T 194 - 1,893 20 5 72 139 2,423
Total liabilities 259 19 5,087 29 11 562 598 6,565
NET ASSETS 75,367 1,842 2,951,482 19,958 13,481 216,329 44,006 3,322.465
UNIT HOLDERS' FUND (as per statement
attached) 75,367 1,842 2,951,482 19,958 13,481 216,329 44,006 3,322,465
CONTINGENCIES AND COMMITMENTS 8
N b Gf units
NUMBER OF UNITS IN ISSUE 691,893 14,711 23,100,834 176,654 117,888 1,905,868 392,419
=
NET ASSET VALUE PER UNIT 108.9227 125.1672 127.7965 112.9620  114.3542 113.5088 112.1335
The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements.
For ABL Asset Management Company Limited
(Management Company)
Saqib Matin Naveed Nasim Pervaiz lqhaﬁutt
Chief Financial Officer Chief Executive Officer Director
4 B Lﬂ: Pl: AABL Asset Management
ABL Islamic Financial Planning Fund T Discover the potential
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ABL ISLAMIC FINANCIAL PLANNING FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT DECEMBER 31, 2023

June 30, 2023 (Audited)
Active Aggressive || Conservative || Strategic Strategic Capital Capital
Allocation || Allecation Allocation Allocation || Allocation || Preservation || Preservatio Total
Plan Plan Plan Plan Plan - il Plan | nPlanll
Note (Rup in "000)
ASSETS
Bank balances 4 221 370 49,140 969 1,236 2,654 4,813 59,403
Investments 5 80,960 1,026 || 1,848,815 23121 9,208 375,020 253,310 ||2,591,460
Profit receivable - - 1,964 - - - - 1,964
Receivable against sale of investment = - 32,000 - - 2,200 - 34,200
Total assets 81,181 1,396 1,931,918 24,090 10,444 379,874 258,123 2,687,027
LIABILITIES
Payable to ABL Asset Management Company
Limited - Management Company 6 79 - 867 10 7 538 602 2,103
Payable to Digital Custodian Company
Limited - Trustee 6 - 131 2 1 23 18 181
Payable to the Securities and Exchange
Commission of Pakistan 32 17 70 5 4 148 96 3an
Payable against redemption of units - - 88,542 - - 2,198 19 90,759
Accrued expenses and other liabilities 7 651 9 4,682 287 129 5,832 4,207 15,798
Total liabilities 768 26 94,292 304 141 8,739 4,942 109,212
NET ASSETS 80,413 1,370 1,837,627 23,786 10,303 371,135 253,181 2,577,815
—_—_—— — —_—
UNIT HOLDERS' FUND (as per statement
attached) 80,413 1,370 1,837,627 23,786 10,303 371,135 253,181 2,577,815
CONTINGENCIES AND COMMITMENTS 8
Number of units
NUMBER OF UNITS IN ISSUE 958,137 14,390 15,866,909 274,294 117,888 3,710,187 2,529,663
Rupees
NET ASSET VALUE PER UNIT 83.9264 95.2040 115.8151 86.7171 87.3968 100.0314 100.0849
e

The annexed notes from 1 1o 15 form an integral part of these condensed interim financial statements.

For ABL Asset Management Company Limited

(Management Company)
Saqib Matin Naveed Nasim Pervaiz lqhaﬂ%utt
Chief Financial Officer Chief Executive Officer Director
4 B LiF Pl: AABL Asset Management
ABL Islamic Financial Planning Fund T Discover the potential
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ABL ISLAMIC FINANCIAL PLANNING FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2023

For the half year ended D ber 31, 2023
Active || Aggressive || oMMV sirategic || strategic Capital || Capital
Allocation Allocation Alto:auon Allocation Allocation [|Preservation||Preservati Total
Plan Plan Plan Plan Plan il Plan | on Plan |l
Note (Rupees in "000)
INCOME
Profit on savings accounts | 164 | l | 115 ” " 399 ” 417 | : 4.B4?‘J
Dividend income 3,432 267 499 578 279 22,482 5,430 299,714
3.596 271,165 693 333 22,881 5,847 304,561
(Loss) / gain on sale of investments - net 4,700 - - 832 10 1,531 1,173 8,246
Unrealised appreciation / (diminution) on
re of i vents classified as
fair value through profit or loss - net 51 14,546 393 10,770 3.989 2.865 7,426 2,408 42,397
19,246 393 10,770 4,821 2,875 8,957 3,581 50,643
Total income 22,842 439 281,935 5514 3,208 31,838 9428 355,204
EXPENSES
Remuneration of ABL Asset Management
Company Limited - M. Company 6.1 3 2 802 9 T 38 40 901
Punjab Sales Tax on remuneration of the
Management Company 6.2 1 - 128 1 1 6 6 143
Accounting and operational charges 6.4 44 1 710 10 6 125 38 934
Federal Excise Duty on remuneralion of the
Management Company 6.3
Remuneration of Digital Custodian Company
Limited - Trustee 3z 1 1,031 7 4 94 27 i 1,196
Sindh Sales Tax on remuneration of Trustee 4 - L 134 1 1 12 4 156
Annual fee to the Securities and Exchange 1
Commission of Pakistan 41 1 1,347 9 6 L 119 a7 1,560
Auditors' remuneration 8 - 184 4 1 a7 25 259
Printing charges 3 - 73 2 1 17 10 106
Annual listing fee 1 - 22 - - 5 3 31
Legal and professional fee 18 3 340 3 3 72 50 489
Shariah advisory fee 5 - 171 1 1 16 6 200
Bank charges - - - - I - - - -
Total operating expenses 160 8 4,942 47 N 541 246 5,975
Net income for the period before taxation 22,662 431 276,993 5,467 37T 31,297 9,182 349,229
Taxation ] . - - = = ” . =
Net income for the period after taxation 22,682 431 276,993 5.467 3177 31,297 9,182 349,229
Other comprehensive income - - - - - - - -
Total comprehensive income for the period 22,682 gg] 276993 5,467 3,177 31 gg? 2,1%2 ﬁ,zz_&
Eamings per unit 13
Allocation of net income for the period:
Net income for the period after taxation 22,682 431 276,993 5,467 377 3,297 9,182 349,229
Income already paid on units redeemed (5,368) (2} (67.868) (869) - (4,402) (4,683) (83,193)
17,314 429 209,125 4,598 3177 26,895 4,499 266,036
A ing i for distributi
- Relaling to capital gains 19,246 393 10,770 | 4,821 I 2 B'.-‘ I 8,957 I 3,581 I
- Excluding capital gains 1 932 198,355 {223 17,938 918 215 393
429 209 125 ; 1?; gﬁ ag é gg 266,0§§
The annexed notes from 1 to 15 form an integral part of these condensed interim financial stalements.
For ABL Asset Management Company Limited
(Management Company)
Saqlb Matin Naveed Nasim Pervaiz lqhaﬁutt
Chief Financial Officer Chief Executive Officer Director
4 B LiF Pl: AABL Asset Management
ABL Islamic Financial Planning Fund Discover the potential
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ABL ISLAMIC FINANCIAL PLANNING FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2023

For the quarter ended December 31, 2023

Active Aggressive || Conservative Strategic Strategic Capital Capltal
A All Preservation||Preser Total
Plan Plan Plan Plan Plan Il Plan | Plan Il

Note (Rupees in '000)
INCOME
Profit on savings accounts | 157 ” 25 " 2417 " 82 " 24 " " " 2,788
Dividend income 1711 4 147,406 238 | 136 | 9377 1,247 160,119
1,868 29 149,823 320 160 9.424 1,283 162,907
(Loss) / gain on sale of investments - net 4,350 - - - . 20 119 4,489
L L i A) e on
e of ified as
fair value through profit or loss - net 5.1 11,739 337 10,658 3,405 | A 6612 1,867 37,154
16,088 337 10,658 3,405 2,436 6,632 2.086 41,643
Total income / (loss) 17,957 366 160,481 3.725 2,596 16,056 3.369 204,550
EXPENSES
Remuneralion of ABL Asset Manunelnenl
c Limited - M 6.1 2 1 654 5 4 5 5 676
Punjab Sales Tax on remuneration of lhe
Management Company 6.2 1 - 104 - - 1 - 106
Amounimg and operalional charges 64 23 1 a1 5 3 52 11 186
ion of Digital Custodian Company
Limited - Trustee 16 1 573 3 2 30 7 632
Sindh Sales Tax on remuneration of Trustee 2 - 74 1 1 4 1 83
Annual fee to the Securities and Exchange
Commission of Pakistan 21 1 758 4 3 50 11 848
Auditers' remuneralion 4 - 84 - - 17 1" 116
Printing charges 1 - 7 - - 8 5 51
Legal and professional fee 7 - 173 - - 35 24 240
Shariah advisory fee 2 - 99 - - ] 2 109 |
Total operating expenses 79 4 2647 18 13 209 7 3.047
Net Income for the period before taxation 17,878 382 157,834 3,707 2,583 15,847 3,202 201,503
Taxation ] - - - - - - - -
Net income for the period after taxation 17,878 362 157,834 3,707 2,583 15,847 3,202 201,503
Other comprehensive income = - = - a a = S
Total comprehensive Income for the period 17,878 362 157,834 3707 2,583 15,847 3,292 201,503
Eamings per unit 12

Allocation of net income for the period:
Net income for the period after taxation 17,878 - 157,834 3,707 2,583 15,847 3,292 197,434
Income already paid on units redeemed - - - -

17,878 - 157,834 3707 2583 15847 ___ 3202 _ ior43s
Ac ing i for
- Relating to capital gains | 16,089 " 337 " 10,658 " - " 2,436 " 6,632 " 2,086 " 38,238
- Excluding capital gains 1,789 41,454 . m 9215 1,206 159,533
SLTE SELE : ERS 3202 19070

The annexed notes from 1 1o 15 form an integral part of these condensed interim financial statements.

For ABL Asset Management Company Limited
(Management Company)

S

Sati’ib Matin Naveed Nasim Pervaiz lqba)lq}utt
Chief Financial Officer Chief Executive Officer Director
4 B LiF Pl: AABL Asset Management
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ABL ISLAMIC FINANCIAL PLANNING FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2023

For the half year ended D ber 31, 2022
Active Aggressive Consarvative Stratagic Strategic Capital Capital
i 1, All, i AN q All e F it m mumnn Plan Tﬂu
Plan Plan Plan Plan Plan il I ]
Nota (Rupees in '000)
INCOME
Profit on savings accounts 395 21 425 197 38 43 118 1,237
Dividend income - 34 - - - - 11,124 11,158
Contingent load income - - - - - 753 508 1,261 |
395 55 425 197 38 796 11,750 13,656
Gain / {loss) on sale of invesiments - net a7 (23) - 45 134 4,384 11,124 15,761
L i ppreciation / (diminution) on
re. of i lassified as
fair value through profit or loss - net 5.1 512 (40} 1,636 (275 33 | 13.411 (7.841)| ?.‘K'iﬂ
609 (63) 1,638 (230) 167 17,795 3,283 23,197
Total income / (loss) 1,004 fe_} 2,081 (33) 205 18,591 15,033 36,853
EXPENSES
Remuneration of ABL Asset Management S
C Limited - Company 6.1 34 4 5 25 8 17 11 150
Punjab Sales Tax on remuneration of the
Management Company 6.2 5 1 8 4 1 3 2 24
A ing and operational g 6.4 118 2 30 13 11 503 287 965
Federal Excise Duty on remuneration of the
Management Company 6.3
Remuneration of Digital Custodian Company
Limited - Trustee 107 2 27 12 10 390 258 806
Sindh Sales Tax on remuneration of Truslee 14 - 4 2 1 49 34 104
Annual fee to the Securilies and Exchange
Commission of Pakistan 24 - & 3 2 101 57 193
Auditors’ remuneration a2 1 8 4 3 138 76 263
Printing charges 6 - 3 2 2 €0 45 118
Annual listing fee 2 - - - - 7 7 16
Legal and professional fee 51 . 12 4 4 203 122 3986
Shariah advisory fee 21 - [} 2 3 93 54 179
Bank charges 4 3 5 3 1 8 - 24 |
Total operating expenses 419 13 160 T4 48 1,573 953 3,238
Net income / (loss) for the period before taxation 585 (21) 1,901 (107) 159 17.018 14,080 33615
Taxation [:] - - » 5 . 5 & &
Net income / (loss) for the period after taxation 585 (21) 1,901 (107} 158 17,018 14,080 33615
Cther comprehensive income - - - - - - - -
Total comprehensive income / (loss) for the period 585 (21) 1,901 (107} 159 17,018 14080 __ 33615
Eamings per unit 13
Allocation of net income for the period:
Net income for the period after taxation 585 - 1,901 - 159 17.018 14,080 33,743
Income already paid on units redeemed - - (5 - - (2,383) (1,100) (3,488)
85 z 1896 = 159 14635 12,960 20256
& i | for distributi
- Relaling to capital gains l 609 | - " 1.536" - " 167 | 17,785 | 3,283 “ 23,481
- Excluding capital gains (24 - 260 | - 8 {3.160] 9897 6764
585 : 1896 = 159 14635 12980 __30255

The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements.

For ABL Asset Management Company Limited

(Management Company)
Saqib Matin Naveed Nasim Pervaiz Iqba’lv}}utt
Chief Financial Officer Chief Executive Officer Director
’ B L F Pl: AABL Asset Management
ABL Islamic Financial Planning Fund Discover the potential
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ABL ISLAMIC FINANCIAL PLANNING FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2023

For the quarter ended Decomber 31, 2022
Active Aggressive || Conservative Strategic Strategic Capital Capital
Allocath Allocath Allocati Alloratl P i P 4 Yotal
Plan Plan Plan Plan Plan il Plan | | __Plann |
Note [Rupees in '000)
INCOME
Profit on savings accounts 358 21 196 179 24 20 83 1,085
Dividend income - 17 - . - s 1,124 11,141
Contingent load income - - - - - 163 233 396
356 a8 396 179 24 183 11,446 12622
Gain on sale of investments - net a7 - - - - 2,884 10,337 1308
Unreaksed appreciation / (di on
of lassified as
fair value through profit of loss - net 5.1 (1,575)) (43 713 258)| (130)]| 3,439 (12,126)| 9
(1.478) (43) 713 [258) (130) 6.323 (1,789) 3338
Total (loss) / income 122) 3] 1108 79) (106) 5,506 9,657 15,960
EXPENSES
Remuneration of ABL Assel Management Company
Limited - Management Company 6.1 - 3 26 10 (4) @ (14) 19
Punjab Sales Tax on remuneration of the
Management Company 62 - 1 4 2 (1) - 2) 4
Accounting and operational charges 64 57 1 15 6 5 241 140 465
of Digital Cuslodian Company
Limited - Trustee 71 51 1 13 6 5 81 126 283
Sindh Sales Tax on remuneration of Trustee 72 7 - 2 1 - 9 17 B
Annual lee to the Secwities and Exchange
Commission of Pakistan 81 12 - 3 2 1 49 8 95
Auditors’ remuneration 4 - 4 (L)) 1 54 76 1
s of preli and i
costs 6 - - - - - - -
Printing charges (s) s 1 3 2 26 5 66
Annual isting fee 1 - - i - 3 7 10
Legal and professicnal fee 51 - 12 4 4 203 122 386
Shariah advisory fee 21 - 6 2 2 93 54 i78
Bank charges _4] 3 5 3 1 8 - 24
Total operating expenses 203 9 91 24 16 765 599 1,707
Net (loss) / incoma for the period before taxation (1.325) (14) I.Ui’i— {103) (122) 5741 S.BST 14,253
Taxation 11 - - - - - - = "
Net (loss) / incoma for the period after taxation {1.325) (14) 1,018 (103) (122) 5,741 9,058 Nﬁ
Other comprehensive income - - - = - - - <
Total comprehensive (loss) / income for the period (1,325) (14) 1018 (103) (122} 5741 8038 14353
Eamings per unit 12
Allocation of net income for the period:
Net income for the period after taxation - - 1,018 . - 5,741 9,058 15,818
Income akeady paid on units redeemed - - (0) - - (1.659) (961) (2.621)
5 - 1018 - - 4082 8007 13,197
A ing itable for distributh . s
I [ I N I N PP 1
- Excluding capital gains £ : 105 2 E 2241 8,097 6.161
1018 - - 4082 8.007 13,187

The annexed notes frem 1 to 17 form an integral part of these condensed interim financial statements.

For ABL Asset Management Company Limited

(Management Company)
Saqib Matin Naveed Nasim Pervaiz lqhaﬁutt
Chief Financial Officer Chief Executive Officer Director
4 B Lﬂ: Pl: AABL Asset Management
ABL Islamic Financial Planning Fund T Discover the potential
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ABL ISLAMIC FINANCIAL PLANNING FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2023

For tha half year ended D ber 31, 2023 _
Active Allocation Plan | Apgressive Allocation Plan Conservative Allocation Plan
Undistri- Undistri-
Captal | pccumuiated foss | Total c"l'""' buted Total || Capitaivatue | buted Total
" i income income
(Rupees in '000)
Net assets at the beginning of the period (audited) 149,151 (68,734) 80,417  (13,591) 14,961 1,370 1,803,326 34,301 1,837,627
Issue of units:
- Capital value (at net assels value per unit
at the beginning of the period)
Active Allocation Plan - 11,420 units 958 - 958 - - - - £ =
Aggressive Allocation Plan - Nil units - - - 51 - 51 - - -
Conservative Allocation Plan - Nil units - - - - - - 2,555,416 - 2,555.416
Strategic Allocation Plan - Nil units - - - - - - - -
Strategic Allocation Plan Il - Nil units - - - - - - - =
Capital Preservation Plan | - Nil units - - - - - - - =
Capital Preservation Plan Il - Nil units - - - - - - =
- Element of income 82 - 82 13 - 13 99,442 -
Tolal proceeds on issuance of units 1,040 - 1.040 65 - 65 2,654,859 - 2,654,859
Redemption of units:
- Capital value (at net assets value per unit
al the beginning of the period)
Aclive Allocation Plan - 277 664 units 23,303 - - - - - - -
Aggressive Allocation Plan - 0,218 units - - 21 - 21 - - -
Conservalive Allocation Plan - 14,830,697 units - - - - - 1,717,619 - 1,717,619
Strategic Allocation Plan - Nil units - - - - - = S
Strategic Allocation Plan Ill - 0,000 units - - - - - - .-
Capital Preservation Plan | - 1,805,314 unils - - - - - - -
Capital Preservation Plan Il - 2,137,243 units - - S - - - 5
- Element of loss / (income) 100 5,368 - 2 2 67,868 100,377
Total payments on redemption of units 23,403 5,368 28,772 21 2 23 1,750,128 67,868 1,817,996
Total comprehensive income for the period - 22,682 22,682 - 431 431 - 276,993 276,993
Net assets at end of the pericd (un-audited) 126,788 I51 .42l:l| ‘.’SISET 13,547 15,389 1,842 2,708,057 243,426 2951482
Undistributed (loss) / income brought forward
- Realised (loss) / income (68,686) 14,529 34,301
- Unrealised loss 48 1 -
(68,734) 14,528 34,301
Accounling income available for distribution for the period
- relating to capital gains 19,246 10,770
- excluding capital gains 1,932 36 198.355
17,314 429 209,125
Net (loss) / income for the year after taxation 22,682 431 276,993
Undistributed i I (loss) ied f | !51 I42l:l! 15,389 243.426
—_—
Undistributed income / (loss) carried forward
- Realised {loss) / income (65,966) 14,996 232656
- Unrealised income 14,546 383 10,770
(51.420) 15,389 243,426
(Rupees) (Rupees) (Rupees)
Net asset value per unit at the beginning of the period 83.9264 95.2040 115.8151
B s
Net asset value per unit at the end of the period 108.9227 125.1672 127.7965
The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements.
For ABL Asset Management Company Limited
(Management Company)
M\?)’;M‘ . .
Saqib Matin Naveed Nasim Pervaiz Iqba)ﬁ}utt
Chief Financial Officer Chief Executive Officer Director
4 B Lﬂ: Pl: AABL Asset Management

ABL Islamic Financial Planning Fund
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ABL ISLAMIC FINANCIAL PLANNING FUND

CONDENSED INTERIM STATEMENT OF MOVEMEN
FOR THE HALF YEAR ENDED DECEMBER 31, 2023

T IN UNIT HOLDERS' FUND (UN-AUDITED)

For the half year ended December 31, 2023 __
Strategic Allocation Plan Ill Capital Preservation Plan |
2 : Undistri-
Capital |Accumulate)  rota Captal | buted Total
alue os: ue incomie
(Rupees in '000)
Net assets at the beginning of the period (audited) (6,483) 30,269 23,786 34,190 (23,887) 10,303 368,035 3,100 371,134
Issue of units:
- Capital value (at net assets value per unit
at the beginning of the period)

Active Allocation Plan - 11,420 units - - - - - - - - -

Aggressive Allocalion Plan - Nil units = - S - g = = - @

Conservalive Allocation Plan - Nil units - = = 2 3 = 2 & p

Strategic Allocation Plan - Nil units - - e - = . . - -

Strategic Allocation Plan il - Nil units - - - - 2 - = - -

Capital Preservation Plan | - Nil units - - - - - - 99 - 99

Capital Preservation Plan Il - Nil units - - - - - - - - =

- Element of income - - - - - - 2 - 2
Total proceeds on issuance of units - - - - - - 101 - 101
Redemption of units:

- Capital value (al net assels value per unit
al the beginning of the period)

Active Allocation Plan - 277,664 units - - - - = - - -

Aggressive Allocation Plan - 0.218 units - - = - - = = =

Conservative Allocation Plan - 14,830,697 units - - - - - - - =

Strategic Allocation Plan - Nil units 8,467 - - - - - - -

Strategic Allocation Plan Il - 0,000 units - - = ~ - - - -

Capital Preservation Plan | - 1,805,314 unils - - - - - 180,588 - 180,588

Capital Preservation Plan Il - 2,137,243 units - - - - - - - "

- Element of loss / (income) (41) 869 (1] - (1) 1,214 4.402 5616
Total payments on redemption of units 8,426 869 9,296 1 - [EH] 181,802 4,402 186,203
Total comprehensive income for the period - 5467 5,467 - 3177 3177 - 31,297 31,297
Net assets at end of the period (un-audited) (14,909) 34 867 19.958 34,191 !205?10! 13!481 186,333 29,995 216!329
Undistnbuted (loss) / income brought forward

- Realised (loss) / income 30,378 (23.879) 3,527

- Unrealised loss 109 8 427

30,269 (23,887) 3,100
Ack ting income ilable for distribution for the period
- relaling to capital gains E 8,957
- excluding capital gains 17,938
3177 26,895
5,467 3477 31,297
Undistributed income / (loss) carried forward d(}!334 (20,709) 29,995
Undistributed income / (loss) carried forward
- Realised (loss) / income 36,345 (23,574) 22,569
- Unrealised income 3,989 2,865 7,426
40,334 !20[!09! 29,995
(Rupees) (Rupees) (Rupees)
Net asset value per unit at the beginning of the period B86.7171 87.3968 100.0314
Net asset value per unit at the end of the period 112.9620 114.3542 113.5088

The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements.

For ABL Asset Management Company Limited
(Management Company)

S

Sa(i’ib Matin Naveed Nasim Pervaiz Iqba’ﬂ%utt
Chief Financial Officer Chief Executive Officer Director
4 BLi F Pl: AABL Asset Management
ABL Islamic Financial Planning Fund T Discover the potential
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ABL ISLAMIC FINANCIAL PLANNING FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2023

For the half year ended December 31, 2023
Capital Preservation Plan Il

y Undistri-buted Total
Capital value fhcoms: Total

Net assets at the beginning of the period (audited) 252,326 855 253,181 2,577,819
Issue of units:

- Capital value (at net assets value per unit

at the beginning of the period)

Active Allocation Plan - 11,420 units - - - 958

Aggressive Allocation Plan - Nil units - - - 51

Conservative Allocation Plan - Nil units - - - 2,555,416

Strategic Allocation Plan - Nil units - - - -

Strategic Allocation Plan Il - Nil units - - - -

Capital Preservation Plan | - Nil units - - - 99

Capital Preservation Plan Il - Nil units - - - -

- Element of income = - -
Total proceeds on issuance of units - = i

Redemption of units:
- Capital value (at net assels value per unit
at the beginning of the period)

Active Allocation Plan - 277 664 units - - - 23,303
Aggressive Allocation Plan - 0,218 units - - - 21
Conservative Allocation Plan - 14,830,697 units - - - 1,717,618
Strategic Allocation Plan - Nil units - - - 8,467

Strategic Allocation Plan il - 0,000 units - - - -
180,588

Capital Preservation Plan | - 1,805,314 units - - -
Capital Preservation Plan Il - 2,137,243 units 213,906 - 213,906 213,906
- Element of loss / (income) (231) 4,683 4,452 116,743
Tatal payments on redemption of units 213,674 4,683 218,358 2,260,847
Total comprehensive income for the period . 9,182 9,182 349,229
Net assets al end of the period (un-audited) 38652 5354 44,006 M
Undistributed (loss) / income brought forward
- Realised (loss) / income 1.211
- Unrealised loss (356)
855
Accounling income available for distribution for the period
- relating to capital gains 3,581
- excluding capital gains 918
4,499
9,182
Undistributed income / (loss) carried forward 5,354
Undistributed income / (loss) carried forward
2,946
2,408
5,354
(Rupees)
Net asset value per unit at the beginning of the period PO A
Net asset value per unit at the end of the period 112.1335
The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements.
For ABL Asset Management Company Limited
(Management Company)
Saqib Matin Naveed Nasim Pervaiz Iqba’lv}}utt
Chief Financial Officer Chief Executive Officer Director
4 B Lﬂ: Pl: AABL Asset Management
ABL Islamic Financial Planning Fund T Discover the potential
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ABL ISLAMIC FINANCIAL PLANNING FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2023

For the Hall Year ended December 31, 2022 __

Active Allocation Plan Aggressive ‘Allocation Plan Conservative Allocation Plan
| Undistri- Undistri-
c\r.lll,:lt:] “?duli::l“ Total (:mlue Batad biteg Toud
income income
(Rupees in "000)
Net assets at the beginning of the period (audited) 315,479 (68,731) 246,748 (10,868) 14,961 4,092 26,647 33636 60,283
Issue of units:
- Capital value (at net assets value per unit
at the beginning of the period)

Active Allocation Plan - 125,925 units 10,569 - 10,569 - - - - - -

Aggressive Allocation Plan - 350 units - - - 33 - 33 - u u

Conservative Allocation Plan - 32 units - - - - - - 4 - 4

Strategic Allocation Plan - Nil units - - - - - - - - -

Strategic Allocation Plan IIl - Nil units - - - - - - - - -

Capital Preservation Plan | - Nil units - - - - - - - - -

Capital Preservation Plan Il - 196 units - - - - - - - - -

- Element of income 490 - 490 1 - 1 - - -
Total proceeds on issuance of units 11,060 - 11,060 34 - 34 4 - 4
Redemption of units:

- Capital value (at net assets value per unit
at the beginning of the period)

Active Allocation Plan - 1,616,464 units 135,677 - 135677 - - - - - =

Aggressive Allocation Plan - 11,807 units - - - 1,139 - 1,139 - - =

Conservative Allocation Plan - 12,845 units - - - - - - 1,487 - 1,487

Strategic Allocation Plan - Nil units - - - - 3 = 2 - &

Strategic Allocation Plan IIl - 50,413 units - - - = - = = - 4

Capital Preservation Plan | - 1,661,818 units - - - - - - - - -

Capital Preservation Plan |l - 694,383 units - - - - - & = = =

- Element of loss / (income) 614 - 614 (9) - £) (5 5 0
Total payments on redemption of units 136,291 - 136,291 1,131 - 1,131 1,482 5 1,488
Total comprehensive income for the period - 585 585 - (21) {21) - 1,901 1,901
Net assets at end of the period (un-audited) 190?43 !68!145l 122!1 02 £1 1!966-_! 14!941 25975 253169 35!532 60,701
Undistributed (loss) / income brought forward

- Realised (loss) / income (34,989) 15,558 35,710

- Unrealised loss (33,742) (597) (2,074)

(68,731) 14,961 33,636
Accounting income available for distribution for the period
- relating to capital gains
- excluding capital gains 180 280
1,807 - 1,896
Net (loss) / income for the year after taxation 585 (21) 1,901
Undistributed income / (loss) carried forward (66,824) 14,955 34,514
Undistributed income / (loss) carried forward
- Realised (loss) / income (67,336) 14,995 32,878
- Unrealised income 512 (40) 1,636
(66,824) 14!955 34!514
(Rupees) (Rupees) (Rupees)
Net asset value per unit at the beginning of the period 83.9345 95.6920 115:8015
Net asset value per unit at the end of the period 84.2531 95.3255 119.5443
The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements.
For ABL Asset Management Company Limited
(Management Company)
v .
. Sa-qnb Matm Naveed Nasim Pervaiz lqhaﬂ&utt
Chief Financial Officer Chief Executive Officer Director
ABLIFPF
ABL Islamic Financial Planning Fund AW

Discover the potential
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ABL ISLAMIC FINANCIAL PLANNING FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2023

For the Half Year ended D, ber 31, 2022
ic Allocation Plan Strategic Allocation Plan lIl Capital Preservation Plan |
Undistri- Undistri-
cv:':i':l buted | Total ‘i:::::l Total ||Capital value| buted Total
income income
(Rupees in "000)
Net assets at the beginning of the period (audited) (4,520) 30,259 25,738 49,117 (23,753) 25,365 1,082,655 2,254 1,084,909
Issue of units:
- Capital value (at net assets value per unit
at the beginning of the period)

Active Allocation Plan - 125,807 units - - - - - - - - =

Aggressive Allocation Plan - Nil units - - - - - - - - -

Conservative Allocation Plan - Nil units - - - - - - - - -

Strategic Allocation Plan - Nil units - - = - - - - - -

Strategic Allocation Plan [Il - Nil units - - - - - - - - -

Capital Preservation Plan | - Nil units - - - - - - - - -

Capital Preservation Plan Il - Nil units - - - - - - - - <

- Element of income - - - - - - - = =
Total proceeds on issuance of units - - - - - - - - -
Redemption of units:

- Capital value (at net assets value per unit
at the beginning of the period)

Active Allocation Plan - 198,003 units - - - - - - - - -

Aggressive Allocation Plan - 9,177 units - - - - - - - - -

Conservative Allocation Plan - 12,828 units - - - - - - - - -

Strategic Allocation Plan - Nil units - - - - - - - - -

Strategic Allocation Plan Ill - 49,823 units - - - 4,354 - 4,354 - - -

Capital Preservation Plan | - 1,160,904 units - - - - - - 116,127 - 116,127

Capital Preservation Plan Il - 365,045 units - - - - - - - - -

- Element of loss / (income) = - - 150 - 150 56 724 780
Total payments on redemption of units - - - 4,504 - 4,504 116,183 724 116,907
Total comprehensive income for the period - (4) (4) - 281 281 - 11,277 11,277
Net assets at end of the period (un-audited) (4,520) 30,255 25734 _44.613 (23472) 21142 _ 966472 12807 979,279
Undistributed (loss) / income brought forward

- Realised (loss) / income 33,105 (20,188) 62,137

- Unrealised loss (2,846) (3.564) (59,883)

30,259 (23,753) 2,254

Accounting income available for distribution for the period

- relating to capital gains 11,472
- excluding capital gains 16 919

= 281 10,553
4) 281 11,277
Undistributed income / (loss) carried forward 30,255 (23.471) 12,807
Undistri 3 i 1 (loss) ied forward
- Realised (loss) / income 30,272 (23,634) 2,835
- Unrealised income (7 163 9,972
30,255 (23.471) 12,807
(Rupees) (Rupees) (Rupees)
Net asset value per unit at the beginning of the period 86.7171 87.3968 100.0314
e E—————3 e —
Net asset value per unit at the end of the period 86.6250 88.5257 100.8908
—_— — _—

The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements.

For ABL Asset Management Company Limited

(Management Company)
Saqib Matin Naveed Nasim Pervaiz lqhaﬁutt
Chief Financial Officer Chief Executive Officer Director

ABLIFPF [

ABL Islamic Financial Planning Fund Discover the potential




ABL ISLAMIC FINANCIAL PLANNING FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2023

For the Half Year ended December 31, 2022
Capital Preservation Plan Il

Undistri-
cv:;‘:' buted Total Total
income
Met assels at the beginning of the period (audited) 600,439 479 600918 2,048,054
Issue of units:
- Capital value (at net assels value per unit
at the beginning of the period)
Active Allocation Plan - 125,807 units - - - 10,559
Aggressive Allocation Plan - Nil units - - - -
Conservative Allocation Plan - Nil units - - - -
Strategic Allocation Plan - Nil units - = - -
Strategic Allocation Plan Il - Nil units - - - -
Capital Preservation Plan | - Nil units - - % -
Capital Preservation Plan Il - Nil units - - - -
- Element of income - - - 491
Total proceeds on issuance of units - - - 11,050
Redemption of units:
- Capital value (at net assets value per unit
at the beginning of the period)
Active Allocation Plan - 198,003 units - - - 16,618
Aggressive Allocation Plan - 9,177 units - - - 874
Conservative Allocation Plan - 12,828 units - - - 1,486
Strategic Allocation Plan - Nil units - - - -
Strategic Allecation Plan IIl - 49,823 units - - - 4,354
Capital Preservation Plan | - 1,160,904 units - - - 116,127
Capital Preservation Plan Il - 365,045 units 36,535 - 36,535 36,535
- Element of loss / (income) 47 139 186 1,557
Total payments on redemption of units 36,582 139 36,721 177,551
Total comprehensive income for the period - 5,022 5,022 19,362
Net assets at end of the period (un-audited) M 1!900 915
Undistributed (loss) / income brought forward
- Realised (loss) / income 33,193
- Unrealised loss (32.,714)
479
Accounting income available for distribution for the period
- relating to capital gains 5,072
- excluding capital gains 189
4,883
5,022
Undistributed income / (loss) carried forward 5!352
Undistributed income / (loss) carried forward
1,077
4,285
5362
(Rupees)
Net asset value per unit at the beginning of the period =
Net asset value per unit at the end of the period 100.7333

The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements.

For ABL Asset Management Company Limited

(Management Company)
Saqib Matin Naveed Nasim Pervaiz lqhaﬂ&utt
Chief Financial Officer Chief Executive Officer Director
4 B L |: Pl: AABL Asset Management
ABL Islamic Financial Planning Fund T Discover the potential
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ABL ISLAMIC FINANCIAL PLANNING FUND

CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2023

For the half year ended December 31, 2023
Active Aggressive || Conservative || Strategic || Strategic Capital Capital
Allocation Allocation Allocation Allocation || Allocation || Preservation || Preservation Total
Plan Plan Plan Plan Plan lll Plan-1 Plan -1l
Note (Rupees in "000)
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation 22,682 431 276,993 5,467 3177 31,297 9,182 349,229
Adjustments:
Profit on savings accounts (164) (32) (3.666) (115) (54) (399) (417) (4,847)
Dividend income (3,432) (14) (267,499) (578) (279) (22,482) (5.430)|| (299,714)
Unrealised appreciation on re-measurement
of investments classified as fair value through
profit or loss - net (14,546) (393) (10,770) (3,989) (2,865) (7,426) (2.408) (42,397)
(18,142) (439)  (281,935) (4682)  (3,198) (30,307) (8,255)  (346,958)
Increase / (decrease) in liabilities
Payable to ABL Asset Management Company
Limited - Management Company (35) - 252 (4) (3) (180) {150) (120)
Payable to Digital Custodian Company
Limited - Trustee 1 - 78 1) - (8) (15) 55
Payable to Securities and Exchange Commission
of Pakistan (18) 2 174 3 3) (131) (92) 1)
Accrued expenses and other liabilities (457 (9) (2,689) (267) (124) (5,760) (4,068) (13,374)
(509) 1) (2,185) (275) (130) (6,079) (4,325) (13,510)
Dividend income received 3,432 14 267,499 578 279 22,482 5,430 299,714
Profit received on savings account 164 3z 4,906 115 54 399 417 6,087
Net amount (paid) / received on purchase and
sale of investments 23,523 (15) (1,021,249) 8,891 (88) 170,187 228,597 (590,154)
Net cash (used in) / generated from
operating activities 31,150 16 (755,971) 10,084 94 187,979 231,046 (295,592)
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance of units 1,040 65 2,654,858 - - 101 - 2,656,063
Net payments against redemption of units 28,772) (23)|| (1.905.016) (9,296) 1 (188,301 (218,377)]| (2,349,786
Net cash used in financing activities (27,732) 42 749,842 (9.296) (1) (188,200)  (218,377) 306,278
Net (decrease) / increase in cash and cash 3418 58 {6,129) 798 93 (221) 12,669 10,686
equivalents during the period
Cash and cash equivalents at the beginning
of the period 221 370 49,140 969 1,236 2,654 4813 59,403
Cash and cash equivalents at the end
of the period 4 3,639 428 43,011 1,767 1,329 2,433 17,482 70,089
The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements.
For ABL Asset Management Company Limited
(Management Company)
Sa(i’ib Matin Naveed Nasim Pervaiz lqba'n?.utt
Chief Financial Officer Chief Executive Officer Director
’ Lil: Pl: AABL Asset Management
ABL Islamic Financial Planning Fund —g
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ABL ISLAMIC FINANCIAL PLANNING FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2023

Note
CASH FLOWS FROM OPERATING ACTIVITIES

Net income for the period before taxation

Adjustments:

Profit on savings accounts

Dividend income

Unrealised appreciation on re-measurement

of investments classified as fair value through
profit or loss - net

(Increase) / decrease in assets
Prepayments

Increase / (decrease) in liabilities

Payable to ABL Asset Management Company
Limited - Management Company
Payable to MCB Financial Services Limited
- Trustee
Payable to Securities and Exchange Commission
of Pakistan
Accrued expenses and other liabilities

Dividend income received

Profit received on savings account

Net amount (paid) / received on purchase and
sale of investments

Net cash (used in) / generated from

operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance of units I
Net payments against redemption of units

Net cash used in financing activities

Net (decrease) / increase in cash and cash
equivalents during the period

Cash and cash equivalents at the beginning
of the period

Cash and cash equivalents at the end

of the period 4

The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements.

Sy

Saqib Matin
Chief Financial Officer

ABLIFPF

ABL Islamic Financial Planning Fund

For the Half Year ended December 31, 2022
Active Aggressive || Conservative || Strategic || Strategic Capital Capital
Allocation Allocation Allocation || Allocation || Allocation || Preservation || Preservation Total
Plan Plan Plan Plan Plan il Plan -1 Plan -1l
(Rupees in '000)
585 (21) 1,901 (107) 159 17,018 14,080 33,615
(395) (21) (425) (197) (38) (43) (118) (1,237)
. (34) ; - - - (11,124) (11,158)
(512) 40 {1,636) 275 (33) (13,411) 7.841 (7.436)
(807) (15) (2.061) 78 (71) (13,454) (3.401) (19,831)
2 * = = = 7) (9} (18)
72) ) @) (20) ) (246) (378) (729)
12 1 5 2 1 (12) 36 45
(47) 16 (6 (19) @ (164) (23) (248)
(4) (69) (403) - 2 (1,487) (778) (2.739)
(111) (53) (@11) (37) (5) (1,909) (1,143) (3,669)
. 34 - - - - 11,124 11,158
395 21 425 197 38 43 118 1,237
120,104 1,290 0 (45) 4,364 179,413 51,968 357,001
120,064 1,256 (1486) 86 4,485 181,104 72,735 379,583
11,061 34 4] - ” - - ” 2o| 11.119|
(136,291) (1,131) (1,488) 2 (4,559)]|  (178.687) (70,413)|| (392,568)
0
(125,231) (1,096) (1.484) - (4,559) (178,687) (70,393) (381,449)
(5.,167) 155 (1,630) 86 (74) 2,417 2,342 (1,866)
\
12,458 407 13,282 5,175 1,574 3125 673 36,694
7,291 566 11,652 5,261 1,500 5,542 3,015 34,828
For ABL Asset Management Company Limited
(Management Company)
Naveed Nasim Pervaiz lqba'n?.utt
Chief Executive Officer Director
AABL Asset Management
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ABL ISLAMIC FINANCIAL PLANNING FUND

NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2023

1. LEGAL STATUS AND NATURE OF BUSINESS

1.1 ABL Islamic Financial Planning Fund (the Fund) is an open ended mutual fund constituted under a Trust Deed
entered into on November 09, 2015 between ABL Asset Management Company Limited (ABL AMCL) as the
Management Company and Digital Custodian Company Limited (DCCL) as the Trustee. The offering document of the
Fund has been revised through the First, Second, Third, Fourth, Fifth, Sixth, Seventh, Eighth, Ninth, Tenth, Eleventh,
Twelfth, Thirteenth, Fourteenth, Fifteenth, Sixteenth and Seventeenth Supplements dated March 3, 20186, July 26,
2016, October 6, 2016, December 15, 2016, February 1, 2017, February 13, 2017, July 1, 2017, July 6, 2017, March
2, 2018, June 1, 2018, February 22, 2019, February 26, 2019, March 3, 2020, May 3, 2021,June 25, 2021,September
2, 2021 and April 10, 2023 respectively with the approval of the Securities and Exchange Commission of Pakistan.
The SECP authorised constitution of the Trust Deed vide letter no. AMCW/ABLAMC/156/2015 dated November 09,
2015 in accordance with the requirement of the Non-Banking Finance Companies and Notified Entities Regulations,
2008.

The Management Company of the Fund has been licensed to act as an Asset Management Company under the Non-
Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules) through a certificate of
registration issued by the SECP. The registered office of the Management Company is situated at Plot No. 14, Main
Boulevard, DHA Phase 6, Lahore. The Management Company is a member of the Mutual Funds Association of
Pakistan (MUFAP).

1.2  The Fund has been categorised as an open ended Shariah compliant fund of fund scheme by the Board of Directors
of the Management Company pursuant to the provisions contained in Circular 7 of 2009 and is listed on the Pakistan
Stock Exchange Limited. The units of the plans were initially offered for public subscription at a par value of Rs 100
per unit. Thereafter, the units are being offered for public subscription on a continuous basis and are transferable and
redeemable by surrendering them to the Fund.

1.3 The objective of the schemes is to generate return on investment as per the respective allocation plan by investing in
Shariah compliant mutual funds in line with the risk tolerance of the investor. A brief of the investment objectives and
policies of each allocation plan are as follows:

ABL Islamic Financial Planning Fund - Active Allocation Plan
The “Active Allocation Plan” aims to earn a potentially high return through active asset allocation between Islamic
Equity funds and Islamic Income funds. The duration of the plan is perpetual.

ABL Islamic Financial Planning Fund - Aggressive Allocation Plan

The “Aggressive Allocation Plan” primarily aims to provide potentially high capital growth through a pre-determined,
higher exposure in Shariah compliant Equity funds and residual exposure in Islamic Income funds. This Allocation
Plan is suitable for Investors that have a relatively high risk tolerance and have a medium to long term investment
horizon. The duration of the plan is perpetual.

ABL Islamic Financial Planning Fund - Conservative Allocation Plan

The “Conservative Allocation Plan" primarily aims to provide stable returns with some capital appreciation through a
pre-determined mix of investments in Shariah compliant Equity funds and Islamic Income funds. The Allocation Plan
is suitable for Investors who have moderate risk tolerance and have a short to medium term investment horizon. The
duration of the plan is perpetual.

ABL Islamic Financial Planning Fund - Strategic Allocation Plan

The “Strategic Allocation Plan” aims to earn a potentially high return through active allocation of funds between
Islamic Equity schemes and Islamic Income schemes based on fundamental analysis of economic indicators,
underlying asset values and a strategy of risk aversion to market volatility. The duration of the plan is perpetual.

ABL Islamic Financial Planning Fund - Strategic Allocation Plan lll

The “Strategic Allocation Plan - IlI" aims to earn a potentially high return through active allocation of funds between
Islamic Dedicated Equity schemes and Islamic Income/Sovereign Income schemes based on fundamental analysis of
economic indicators, underlying asset values and a strategy of risk aversion to market volatility. The duration of the
plan is perpetual.

ABL Islamic Financial Planning Fund - Capital Preservation Plan |

The “Capital Preservation Plan - |" aims to earn a potentially high return through dynamic asset allocation between
Shariah Compliant Equities, Shariah Compliant Sovereign Income/Money Market based Collective Investment
Schemes, and deposit with Shariah Compliant financial institutions, while providing principal preservation of the initial
investment value (including front end load) at completion of initial / subsequent maturity of the plan.

ABL Islamic Fir ial Pl ing Fund - Capital Preservation Plan Il

The “Capital Preservation Plan - II” aims to earn a potentially high return through dynamic asset allocation between
Shariah Compliant Equities, Shariah Compliant Sovereign Income/Money Market based Collective Investment
Schemes, and deposit with Shariah Compliant financial institutions, while providing principal preservation of the Initial
Investment Value (including Front-end sales load) at completion of initial/subsequent maturity of the Plan.

1.4 The Management Company has been assigned a quality rating of 'AM1’ by Pakistan Credit Rating Agency (PACRA)
dated October 26, 2023 (2022: 'AM1 dated October 26, 2022). The rating reflects the Company's experienced
management team, structured investment process and sound quality of systems and processes.

ABLIFPF

ABL Islamic Financial Planning Fund

AABL Asset Management
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The tille to the assets of the Fund is held in the name of Digital Custodian Company Limited (DCCL) as the Trustee of the Fund.

STATEMENT OF COMPLIANCE

These condensed interim financial statements have been prepared in accordance with the accounting and reporting standards as applicable in

Pakistan for interim financial reporting. The accounting and reporting standards applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the Intemational Accounting Standards Board (1ASB) as
notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of the repealed Companies Ordinance, 1984; and

- the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), the Non-Banking Finance Comg
and Notified Enfities Regulations, 2008 (the NBFC Regulations) and the requirements of the Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance 1984, the NBFC
Rules, the NBFC Regulations and the requirements of the Trust Deed differ with the requirements of IAS 34, the provisions of and directives
issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance 1984, the NBFC Rules, the NBFC Regulations and the
requirements of the Trust Deed have been followed.

The disclosures made in these condensed interim financial slatements have, however, been limited based on the requirements of the
International Accounting Standard 34: 'Interim Financial Reporting'. These condensed interim financial stalements do not include all the
information and disclosures required in a full set of financial statements and should be read in conjunction with the annual financial statements
of the Fund for the half year ended December 31, 2023.

In compliance with Schedule V of the Non-Banking Finance Companies and Nolified Enlilies Regulations, 2008, the directors of the
Management Company hereby declare that these condi d interim fi ial stat ts give a true and fair view of the state of the Fund's

affairs as at December 31, 2023,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, ACCOUNTING ESTIMATES, JUDGMENTS AND RISK MANAGEMENT

The accounting policies adopted and the methods of computation of balances used in the preparation of these condensed interim financial
slatements are the same as those applied in the preparation of the annual financial statements of the Fund for the year ended June 30, 2023.

The preparation of the condensed interim financial statements in conformity with accounting and reporting standards as applicable in Pakistan
requires management to make estimates, assumplions and use judgments that affect the application of accounting policies and reported
amounts of assels, liabilities, income and expenses. Estimates, assumplions and judgments are continually evaluated and are based on
historical experience and other factors, including reasonable expectations of fulure evenls. Revisions to accounting estimales are recognised
prospectively commencing from the period of revision. In preparing the cond d interim fi ial statements, the significant judgments made
by management in applying the Fund's accounting policies and the key sources of estimation and uncertainty were the same as those applied
to the financial statements as at and for the year ended December 31, 2022. The Fund's financial risk management objectives and policies are
consistent with those disclosed in the financial statements as at and for the year ended June 30, 2023.

Standards, interpretations and d 1its to published ting and reporting standards that are effective:

There are certain amendments to the accounting and reporting standards that are mandatory for the Fund's annual accounting period beginning
on July 1, 2023. However, these do not have any significant impact on the Fund's operations and, therefore, have not been detailed in these
condensed interim financial statements.

Standards, interpretations and d ts to published ing and reporting standards that are not yet effective:

There are certain new standards, interpretations and amendments to the accounting and reporting standards that are mandatory for the Fund's
annual accounting periods beginning on or after July 1, 2024. However, these will not have any significant effects on the Fund's operations and
are, therefore, not detailed in these densed interim financial statements.

BANK BALANCES D ber 31, 2023 (Un-audited)
Active || Aggressive || Conservative Strategic Strategic Capital Capital
Prmseh Al rati PR i P y Preservatl Total
Plan Plan Plan Plan Plan lll Plan| Plan i
Note (Rupees In '000)
Balances with banks in:
Savings accounts 4.1, 3,639 427 43,012 1,767 1,329 2,432 17,483 70,089
3,639 427 43.012 1,767 1.328 2,432 17.483 70,089
= — — e
June 30, 2023 (Audited
Active Apggressive || Conservative Strategic Strateglc Capital Capital
i Allocati Allocatl Allocat) i Preservation || Preservation Total
Plan Plan Plan Plan Plan lll Plan| Planll
Note (Rupees in '000)
Balances with banks in:
Savings accounls 4.1 221 370 49,140 969 1.236 2,654 4,813 59,403
221 370 49,140 969 1,236 2,654 4,813 59,403
e = =

These include balances of Rs 3.628 million (June 30, 2023: Rs 12.447 million), Rs 0.415 million (June 30, 2023: Rs 0.395 million), Rs 43.003
million (June 30, 2023: Rs 13.273 million), Rs 1.754 million (June 30, 2023: Rs 5.162 million), Rs 1.329 million (June 30, 2023: Rs 1.574
million), Rs 2.432 million (June 30, 2023: Rs 3,125 million) and Rs 17.483 million (June 30, 2023: Rs 0.673 million) in Active Allocation Plan,
Aggressive Allocation Plan, Conservative Allocation Plan, Strategic Allocation Plan, Strategic Allocation Plan Ill, Capital Preservation Plan | and
Capital Preservation Plan Il respectively maintained with Allied Bank Limited (a related party) and carry profit rate of 11.75% (June 30, 2023:
11.75%) per annum. Other savings accounts camy profit at the rate of 11.75% (June 30, 2023: 11.75%) per annum.
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INVESTMENTS December 31, 2023 (Un-audited)
Active Aggressive || Conservative Strategic Strategic Caplital Capital
Alecats Privige Al aadh eiasst P r " P : Total
Plan Plan Plan Plan Plan il Plan| Plan i
Note i {Rupees In '000)
At fair value through profit or loss
- Units of Mutual Funds 51 _ 71987 1434 2,912,834 18,220 12,163 214.459 27,121 _3.258.217
— e == a8 ——
June 30, 2023 (Audited)
Active Aggressive || Conserv. Strategic Strategic Capital Capital
Allocati Allocatl Allocation Py Piessiv P : Total
Plan Plan Plan Plan Plan il Plani Plan i
Note (Rupees in '000)
At fair value through profit or loss
= Units of Mutual Funds 51 80,960 1,026 1,848,815 23121 9,208 375,020 253,310 2,591,460
——== —
Units of Mutual Funds
Unrealised Market | Market valus
Purchased | Redeomod Canying valus | Market value as| PPIoCI00N /] valueasa | 2sa
As at July 01, As at December] o & £ P ge| p g
Name of Investee Funds during the during the asat atDi i,
2023 riod diod 3,203 31,2023 202 asat of nat of total
L pe ! December 31,| assets of |investments
20 the plan | of the plan
Number of units (Rupees in "000) Y%
Active Allocation Plan
ABL Islamic Cash Fund 4,233,787 343,186 2,129,300 2,447 8673 24,477 24,477 - 32.48% 34.00%
ABL Islamic Income Fund 7,911,669 - 7,911,669 - - - - - -
ABL Islamic Dedicated Stock Fund 5,496,101 1,054,872 1,918,980 4,631,993 32,965 47,510 14,545 63.04%  66.00%
Total as al December 31, 2023 67,441 2 71,987 14,646 95.62%  100.00%
- —
Tolal as al June 30, 2023 81,008 80,960 (48)
— ===
Aggressive Allocation Plan
ABL Islamic Cash Fund 33,463 1,508 34,970 - - - . - -
ABL Islamic Income Fund - - - - - . = E =
ABL Islamic Dedicated Stock Fund 98,431 41,330 - 138,761 1,041 1,434 393 77.82%  100.00%
Tolal as at December 31, 2023 1,041 1,434 393 T77.82%  100.00%
Total as at Juna 30, 2023 1,027 1,026 (1)
Conservative Allocation Plan
ABL Islamic Cash Fund 184,881,495 215,549,924 140,225000 260,206419 2,602,064 2,602,064 - 88.16%  89.33%
Pak Qatar Cash Plan - 2,804,288 - 2,804,288 300,000 310,770 10,770  10.53%  10.67%
Total as at Dacember 31, 2023 2,902,064 2,912,834 10,770 98.69%  100.00%
Total as at June 30, 2023 1,848,816 1,848,816 -
- =
Strategic Allocation Plan
ABL Islamic Cash Fund 1,128,448 57,812 782,000 404,260 4,042 4,043 - 20.26% 22.19%
ABL Islamic Dedicaled Stock Fund 1,684,421 452,533 754,785 1,382,168 10,188 14,177 3,989 71.03% 77.81%
Tolal as al December 31, 2023 14,231 18,220 3,989 91.29%  100.00%
Tolal as al June 30, 2023 23,230 23121 (109)
Strategic Allocation Plan Il
ABL Islamic Cash Fund 382,023 27,923 157,600 252,346 2,523 2,523 - 18.72% 20.75%
ABL Islamic Stock Fund 16,753 . 3,069 13,684 179 269 90 1.99% 2.21%
ABL Islamic Dedicated Stock Fund 735,589 188,327 10,356 913,559 6,596 9,370 2,775 69.51% 77.04%
Total as at December 31, 2023 9,298 12,163 L 2,866 90.22%  100.00%
Total as at June 30, 2023 9,216 9,208 (8)
Capital Preservation Plan |
ABL Islamic Cash Fund 35,176,047 2,248,182  1B664,750 18,759,479 187,595 187,585 - BE72%  B7.47%
ABL Islamic Dedicated Slock Fund 3,310,007 1,227,401 1918273 2,619,135 19,438 26,854 7,426 12.42%  12.53%
Total as al December 31, 2023 207,033 214,459 7,426 99.14%  100.00%
_
Total as al June 30, 2023 375,447 376,020 (427)
Capital Preservation Plan Il
ABL Islamic Cash Fund 23,748,480 543,025 22,344,000 1,947 505 19,475 18,475 - 44.26% 71.81%
ABL Islamic Dedicaled Stock Fund 2,252,018 - 1,506,626 745,392 5238 7,645 2,408 17.37% 28.19%
Total as at December 31, 2023 24,713 27121 © 2,408 61.63%  100.00%
. —_—
Tolal as at June 30, 2023 263,666 263,310 (366)
Total as at December 31, 2023 3,216,821 3,268,217 42,397
e —————————————
Total as at June 30, 2023 2,692,409 2,691,460 (949)

IAB L F PF AABL Asset Management
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6.1

6.2

6.3

6.4

PAYABLE TO ABL ASSET MANAGEMENT COMPANY LIMITED - MANAGEMENT COMPANY - RELATED PARTY

= ber 31, 2023 (Un-audited)
Active Aggressive || Conservative Strateglc Strategic cﬂllll
Pk P A R PR Total
Plan Plan Plan Plan Plan It Plan| Plan i
Note (Rupees in '000)
Management fee payable 6.1 1 - 576 1 1 2 1 582
Punjab Sales Tax on remuneration
of the Management Company 6.2 - - a2 - - - - a2
Federal Excise Duty on remuneration
of the Management Company 6.3 15 - 3 - - - - 18
Accounting and operational charges
payable 64 22 = 91 5 3 55 12 188
Other payable T - 178 - - 55 3 271
Sale load payable - - 179 - - 243 408 830
4_5= - 1.1 ‘@:. & 4 355 452 1,981
June 30, 2023 (Audited)
Active Aggressive || Conservative Strategic Strategic Capital Capital
Ppigtolhy ki Pt P Pt | . [ 0 Total
Plan Plan Plan Plan Plan lil Plan | Plan |
Note Rupees in ‘00!
Management fee payable 6.1 - - 68 1 1 2 2 74
Punjab Sales Tax on remuneration of
the Management Company 6.2 - - 11 E 5 - = 11
Federal Excise Duty on remuneration
of the Management Company 6.3 15 - 3 - - - - 18
Accounting and operational charges
payable 64 2 - 307 6 3 103 82 522
Sales load payable - - 468 - - 243 408 1,118
Other payable 43 - 10 3 3 180 110 359
79 - B67 10 7 538 602 2,103
——= = — s —_—

As per regulation 61 of the NBFC Regulations, 2008, the Management Company is entitled to a remuneration equal to an amount not
exceeding the maximum rate of m g fee as disclosed in the Offering Document subject to the total expense ratio limit. Keeping in view
Ihe maximum allowable threshold, the M Comp has charged its remuneration at the rate of 1% (2021: 1%) of the Fund's
invesiment in cash and cash equivalents. The ramunerat:nn is payab!e to the Management Company monthly in arrears.

During the period, an aggregate amount of Rs 0.143 million (December 31, 2022: 0.024 million) was charged on account of sales tax on the
management fee levied through the Punjab Sales Tax on Services Act, 2012 at the rate of 16% (December 31, 2022:16%).

The Finance Act, 2013 enlarged the scope of Federal Excise Duty (FED) on ﬂnandai services to include Asset Manag t C i
(AMCs) as a result of which FED at the rate of 16 percent on the ation of the N g | Company and sales load was applk:ahle
with effect from June 13, 2013. The Management Company was of the view thal since the remuneration was already subject to provincial sales
tax, further levy of FED would result in double taxation which did nol appear to be the spirit of the law. Hence, on September 4, 2013 a
constitulional petition was filed with the Sindh High Court (SHC) by the Manag pany logether with various other assel management
companies challenging the levy of FED.

With effect from July 1, 2016, FED on services provided or rendered by non-banking financial institutions dealing in services which are subject
to provincial sales tax has been wilhdrawn by the Finance Act, 2016.

During the year ended June 30, 2017, the SHC passed an order whereby all notices, proceedings taken or pending, orders made, duty
recovered or aclions taken under the Federal Excise Act, 2005 in respect of the rendering or providing of services (to the extent as challenged
in any relevant petilion) were set aside. In response lo this, the Deputy Commissioner Inland Revenue has filed a Civil Petition for leave to
appeal in the Supreme Court of Pakistan which is pending adjudication.

In view of the above, the Fund has discontinued making further provision in respect of FED on remuneration of the Management Company with
effect from July 1, 2016. However, as a matter of abundan! caution the provision for FED made for the period from December 21, 2015 till June
30, 2016 amounting to Rs 0.015 million and Rs 0.003 million is being retained for Active Allocalion Plan and Conservalive Allocation Plan
respectively in these financial statements as the matter is pending before the Sup Court of Pakistan. Had the provision for FED not been
made, the Net Asset Value of the Active Allocation Plan and Conservative Allocation Plan as at September 30, 2023 would have been higher by
Re. 0.0052 and Re. 00.0059 (June 30, 2023: Re. 0.0051 and Re. 0.0058) per unit respectively.

In accordance with Regulation 60 of the NBFC Regulati the Manag Company is enlitied to charge fees and expenses relaled to
regisirar services, accounting, operation and valualion services, related lo a Collective Investment Scheme (CIS).

The Management Company has charged such expenses at the rate of 0.10% (December 31, 2022: 0.10%) of average annual net assets of the
Fund and the same has been approved by the Board of Directors,

ACCRUED EXPENSES AND OTHER LIABILITIES

D ber 31, 2023 (U di
Active Aggressive || Conservative Strategic Strategic Capital Capital
PR ooy ALL A Allocath Preservation || Preservation Total
Plan Plan Plan Plan Plan Il Plan| Plan Il
Note (Rupees in "000)
Auditors' remuneration payable 9 - 213 4 1 43 29 299
Printing charges payable 8 2 &7 14 -] 13 11 116
Capital gain tax payable 173 - 1,712 - - - 94 1,979
Shariah advisor fee payable 4 - 1 1 - 16 9 N
194 2 1,993 19 2 72 14.-2- 2&
’ B LiF Pl: AABL Asset Management
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June 30, 2023 (Audited)
Active Aggressive || Conservative Strategic Strategic Capital Capital
Alleafl e Allneatl Allocat] P i P L Total
Plan Plan Plan Plan Plan lll Plan | Plan I
Note (Rupees In '000)

Auditors' remuneration payable 11 - 272 3 1 52 38 375
Printing charges payable ] - 72 15 2 14 ] 120
Withholding tax payable 628 9 202 268 126 5,554 3,840 11,327
Capital gain tax payable - - 3,435 - - 196 243 3,874
Shariah advisor fee payable 4 - 1 1 - 16 ] 3
Dividend Payable - - - - - - 70 70
651 ] 4682 287 128 5832 4,207 1 5i797

8 CONTINGENCIES AND COMMITMENTS
There were no contingencies and commitments oulstanding as at December 31, 2023 and June 30, 2023.
9 TAXATION

The income of the Fund is exempt from income tax under clause (99) of Part | of the Second Schedule to the Income Tax Ordinance, 2001
subject to the condition that not less than 90% of the accounting income for the year as reduced by capital gains, whether realised or
unrealised, is distributed amongst the unit holders as cash dividend. Furthermore, as per Regulalion 63 of the Non-Banking Finance Companies
and Nolified Entities Regulations, 2008, lhe Fund is required to distribute not less than 90% of ils accounting income for the year derived from
sources other than capital gains as reduced by such exp as are chargeable thereon to the unit holders. Since the management intends to
distribute the required minimum percentage of income eamed by the Fund for the year ending June 30, 2021 to the unit holders in the manner
as explained above, no provision for laxation has been made in these condensed interim financial statements during the period.

The Fund is also exemplt from the provisions of Section 113 (minimum tax) under clause 11A of Part IV of the Second Schedule to the Income
Tax Ordinance, 2001.

10 EARNINGS PER UNIT

Earnings per unit (EPU) has not been disclosed as, in the opinion of the management, the determination of cumulative weighted average
number of outstanding units for calculatling EPU is not practicable.

1 TOTAL EXPENSE RATIO

The annualised total expense ratio (TER) of the Fund based on the current period is as follows:

December 31, 2023 (Un-audited)
Active Aggressive || Conservative || Strategic Strategic Capltal Capital
. e 1 s i Preservation || Preservation
Plan Plan Plan Plan Plan il Plan | Plan Il
Total annualised expense ratio 0.26% 0.84% 0.23% 0.37% 0.38% 0.32% 0.53%
Government Levies and the SECP Fee 0.11% 0.17% 0.12% 013% 0.15% 0.11% 0.14%
December 31, 2022 (Un-audited)
Active Aggressive || Conservative Strategic Strategic Capital Capital
Teoratl Pt Al P e P ” Prassrvation
Plan Plan Plan Plan Plan I Plan | Plan il
Total annualised expense ratio 0.35% 0.71% 0.53% 0.56% 0.38% 0.34% 0.27%
Government Levies and the 0.04% 0.07% 0.06% 0.06% 0.04% 0.03% 0.03%

SECP Fee

The above calculated ratio is within the maximum limit of 2.5% prescribed under the NBFC Regulations for a colleclive investment scheme
categorised as a Fund of Fund scheme.

12, TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

121 Connected persons / related parties include the Management Company, its parent and the related subsidiaries of the parent, associated
companies / undertakings of the Management Company, its parents and the relaled subsidiaries, other funds managed by the Management
Company, post employ t benefit funds of the Management Company, employment funds of the parent, subsidiaries and its assc
undertakings. It also includes MCB Financial Services Limited being the Trustee of the Fund and the directors and key management personnel
of the Management Company.

42.2 Transactions with connected persons are in the normal course of business, al contracted rales and at the lerms determined in accordance with
market rates.

12.3 Remuneration to the Management Company is determined in accordance with the provisions of the NBFC Regulations and the Trust Deed.

12.4 Remuneration payable to the Trustee is delermined in accordance with the provisions of the Trust Deed.

12.5 Connected persons include ABL Assel Management Company Limited being the Management Company, Digital Custodian Company Limited
being the Trustee, other collective investment schemes managed by the Management Company, any entity in which the Management
Company, its CISs or their connected persons have material interest, any person or company beneficially owning directly or indirectly ten
percent or more of the capital of the Management Company or the net assets of the Fund, directors and their close family members and key
management personnel of the Managemenl Company.
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127
128
128
13.0

Ti ions with are d on an arm’s length basis and sale and pi
sales load, other charges and ibution pay o The
terms determined in accordance with market rales.
o the Company of the Fund is in with the p
Remuneration to the Trustee of the Fund is ined in with the p of the Trust Deed.
A and ional charges are ch. d to the Fund by the Management Company subject to the P

Detail of transactions with related parties / connected persons during the period:

ABL Asset Management Company Limited -

Managemant Company
Remuneralion for the period
Punjab Sales Tax on of the

Company

g and op i ]

Allied Bank Limited
Profit on savings accounts
ABL Islamic Dedicated Stock Fund
Redemption of 00,000 units - Aggressive Allocation Plan
Purchase of 452 533 unils - Strategic Allocation Plan
Redemption of 10,356 units - Stralegic Allocation Plan Il
Purchase of 1,227 401 units - Capital Preservalion Plan |
Redempticn of 1,918,273 units - Capital Preservation Plan |
Purchase of 00,000 units - Capital Praservation Plan Il
Redemption of 1,506,626 units - Capital Preservation Plan ||

ABL Islamic Income Fund

Redemption of 00,000 units - Aggressive Allocation Plan
Redemption of 782,000 units - Strategic Allocation Plan
Redemption of 00,000 units - Strategic Allocation Plan Il
Purchase of 2,248,182 units - Capital Preservation Plan |
Redemplion of 18,664,750 unils - Capital Preservation Plan |
Purchase of 543,025 units - Capital Preservation Plan 1|
Redemplion of 22,344,000 units - Capital Preservation Plan ||

ABL Islamic Stock Fund

Redemption of 0,000 unils - Capital Preservation Plan |
ABL Islamic Cash Fund

Purchase of 1,508 unils - Aggressive Allocation Plan
Redempticn of 34,970 units - Aggressive Allocation Plan

MCB Financial Services Limited - Trustee
Remuneration for the period
Sindh Sales Tax on remuneration of Trustee
ABL Asset Managemeant Company Limited -

Management Company
Remuneration for the period
Punjab Sales Tax an ion of the M;

Company

and

Allied Bank Limited
Profit on bank deposits
ABL Islamic Dedicated Stock Fund
Redemplion of 142,114 units - Aggressive Allocation Plan
Purchase of 478,622 units - Strategic Aliocation Plan
Redemplion of 399,372 units - Strategic Allocalion Plan Il
Purchase of 15,273,151 units - Capital Preservation Plan |
Redemplion of 11,748,352 unils - Capital Preservation Plan |
Purchase of 18,173,404 unils - Capital Preservation Plan Il
Redemplion of 16,265,914 unils - Capital Preservation Plan Il
Redemption of 16,265,914 unils - Capital Preservation Plan Il

ABL Islamic Income Fund

Redemption of 3,927,194 units - Active Allocation Plan
Purchase of 00,000 unils - Aggressive Allocation Plan
Redemption of 12,586 units - Aggressive Allocation Plan
Redemption of 337,239 units - Strategic Allocation Plan
Redemption of 151,870 units - Strategic Allocation Plan Il
Purchase of 4,364,652 units - Capital Preservalion Plan |
Redemption of 26,768,846 units - Capilal Preservation Plan |
Purchase of 9,739,659 units - Capital Preservalion Plan Il
Redemption of 51,289,395 units - Capilal Preservation Plan Il
ABL Islamic Stock Fund

Purchase of 3,373,190 units - Capital Preservalion Plan |
Redemption of 128,896 units - Capital Preservation Plan |
Purchase of 4,233,702 units - Capital Preservation Plan Il
Redemption of 81,547 units - Capital Preservation Plan Il
ABL Islamic Cash Fund

Purchase of 3,410 units - Aggressive Allocation Plan
Redemplion of 19,500 units - Aggressive Allocation Plan
Purchase of 43,516,889 units - Capital Preservation Plan ||
Redemplion of 7,842,500 unils - Capital Preservation Plan Il
KAPCO Employee Pension Fund Trust

Redemplion of 285,953 unils - Active Allocation Plan
PSOCL Employees Provident Fund

Redemption of 510,196 unils - Active Allocation Plan
PSOCL Staff Provident Fund

Redemption of 0,000 units - Active Allocation Plan

MCB Financial Services Limited - Trustee

Remuneration for the period

Sindh Sales Tax on remuneration of Trustee

ABLIFPF

ABL Islamic Financial Planning Fund

ibed Total E:

of the NBFC Regulalions, 2008 and the Trust Deed,

Ratio.

of units, fee on account of managing the affairs of the Fund,
are in the normal course of business, at contracted rales and al

Active

Aggressive

Conserva-live || Strategic

Plan

Plan

Plan il

Total

42,0

43,0

70

42,287

107

14

18
185

3.

802

128
fali]

666

1.031

134

51

go

29

(Rup

in ‘000)

-

a8

125

388

113,000
82,032

84
12

113,000
97.437

45,000
279,630

47,000
1,733

390
49

8o

a7

132,500
113,935

100,000
157,115

287

28

142,500
180,385

R

100,000
537,698

57,000
1,250

435,169
78,425

901

143
934

4,846

975
3,500
2,925

113,000

82,032
132,500
113,935

130
3,500
1,575

45,000
198,995
100,000
157,115

73

18
195

1,196
156

150

24
965

151

78,130
975
3,500
2,925
113,000
97,437
142,500
180,385

42,070
130
3,500
1,575
45,000
279,630
100,000
537,698

47,000
1,733
57,000
1,250

34

185
435,169
78,425

25,000
43,008
42,287

806
104
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Details of balances outstanding at the period / year end with P are as
Active || Aggressive || Conserva-tive || Strateg Strategic
Al . A ; All 1 Allacati Total
Plan Plan Plan Plan Plan il
{Rupees in "000)

ABL Asset Management Company Limited -

Management Company
Remuneration payable 1 . 576 1 1 2 1 582
Punjab sales tax on remuneration payable
Punjab sales tax on remuneration payable - - 92 - - - - 92
Federal Excise Duty payable on remuneration of the

Management Company 15 - 3 - - - - 18
Sales load payable 1o the g Company : . F p iz e % 2
A and ] 22 - 91 5 3 55 12 188
QOutstanding 000,000 units - Conservative Allocation Plan - - - - - - - -
Outstanding 336,196 units - Capital Preservation Plan - | - - - - - 38,161 - 38,161
Allied Bank Limited
Bank balance 3628 415 43,003 1.754 1,329 2,432 17,483 70,044
Profit receivable - - 723 = - [4 A 723
ABL Islamic Dedicated Stock Fund
4,631,993 unils held by Active Allocation Plan 47,510 - - - - - - 47,510
138,761 units held by Aggressive Allocation Plan B 1,434 - - B - - 1,434
00,000 units held by Conservative Allocation Plan - - - - - - - 2
1,382,168 units held by Strategic Allocation Plan - - - 14,177 - - - 14177
Ounits held by Strategic Allocation Plan |1 - B - - - - = P
913,558 units held by Strategic Allocation Plan 11| - - - - 9,370 - - 9,370
Dunits held by Stralegic Allocation Plan IV - - - - - - 2 -
2,619,135 units held by Capital Preservation Plan - | - - & e . 26,864 - 26,864
745,392 units held by Capilal Preservalion Plan - 1| - - - - - - 7.645 7,645
ABL Islamic Income Fund
00,000 units held by Active Allocation Plan - - - - - - - e
0,000 unils heid by Aggressive Allocation Plan - - . - - - - -
260,206,419 units held by Conservalive Allocation Plan - - 2,602,064 - - - - 2,602,064
404,260 units held by Strategic Allocation Plan - - 2 4,043 - - = 4,043
Ounits held by Stralegic Allocation Plan Il - - - - - - -
00,000 units held by Strategic Allocation Plan 11l - - - - - - - -
Ounits held by Stralegic Allocation Plan IV - = - w = - -
18,759,479 units held by Capital Preservation Plan - | - - - - - 187,585 - 187,585
1,847,505 units held by Capital Preservation Plan - Il - - - - - - 19,475 19,475
ABL Islamic Stock Fund
00,000 units held by Aclive Allocation Plan - - - - = - &
00,000 units held by Aggressive Allocation Plan - - B F - ' &
2,804,288 units held by Conservative Allocation Plan - - 310,770 - - - - 310,770
00,000 units held by Strategic Allocation Plan - - - . - = x
Dunils held by Stralegic Allocation Plan 1| - - - - - - -
13,684 units held by Strategic Allocation Plan Il - - - - 269 - - 269
Ounits held by Strategic Allecation Plan IV - - B - - . a
05,598 units held by Capital Preservation Plan - | - - - = = - - -
ABL Islamic Cash Fund
2,447 673 units held by Active Allocation Plan 24 477 - - - - - -
00,000 units held by Aggressive Allocation Plan - - - - - - - &
00,000 units held by Sirategic Aliocation Plan - - - - - - . -
252,346 units held by Strategic Allocation Plan Il - - B - 2,523 - 2,523
00,000 units held by Capital Preservation Plan - | - - - . L - . b
SGS PAKISTAN (PRIVATE) LTD.STAFF PROVIDENT FUN
Outstanding 097,308 units - Active Allocation Plan 10,599 . - - - - - 10,599
TEXTILFORT (PRIVATE) LIMITED
Outstanding 140,785 unils - Active Allocation Plan 15,336 . - - - - - 15,336
S5GS PAKISTAN (PVT) LTD.MANAGEMENT PROVIDENT FUND
Cutstanding 070,769 unils - Active Allocation Plan 7,708 - - - - - - 7.708
Mr IKRAM ULLAH
o 0,054 units - Aggressi Plan Il - . . . - - 6,028 6,028
Mr KALIM UR REHMAN
Outstandina 4.020 units - Conservative Allocation Plan -
Mr MUHAMMAD OMER
Dutstanding 5,820 units - Aggressive Allocation Plan - 729 - - - - - 728

Khan
O ding 5,023 units - Aggressive All Plan - 629 - - - - - 629
Ms QURRAT UL AIN | SHAMIM AKHTARNd
Qutstanding 083,976 unils - Active Allocation Plan 9,147 - - - - - 9,147
Chiniot Hosp Staff Provid Fund
Outslanding 146,980 unils - Strategic Allocation Plan - - - 16,603 - - - 16,603
DAWOOD HERCULES CORPORATION LTD STAFF GRATUITY FUND
Outslanding 19,072 units - Strategic Allocation Plan - - - 2,154 - - - 2,154
BARRETT HODGSON PAKISTAN (PVT) LTD GRATUITY FUND
Outstanding 013,479 unils - Strategic Allocation Plan Il - - - 1,541 - - 1541
Barrett Hodgson Pakistan (Pvt) Ltd, Provident Fund
Qutslanding 26,959 unils - Strategic Allocation Plan Il - - - - 3,083 - 3,083
Chiniot General Hospital Staff Provident Fund
Outslanding 49,835 unils - Strategic Allocalion Plan Il - - - - 5710 - - 5710
4 B L |: Pl: AABL Asset Management
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Mrs IFFAT ASLAM
Outstanding 12,224 units - Strategic Aliocation Plan 1|

Ms SABA MUHAMMD
Qutstanding 651,097 unils - Capilal Preservation Plan - |

Mr MUHAMMAD ZULFIQAR ALI KHAN
‘Outslanding 052,788 unils - Capital Preservation Plan - Il

Mr SHEIKH MUHAMMAD TAYYAB SHAMI
Qutstanding 053,952 unils - Capital Preservation Plan - Il

MCB Financial Services Limited - Trustee
Remuneration payable
Sindh Sales Tax payable on remuneration of the trustes

ABL Asset Management Company Limited -
Management Company

Remuneration payable

Punjab sales tax payable on remuneration

Federal Excise Duty payable on remuneration of the
Management Company

Sales load io the g Comp

A g and i o

Other payable

Qutstanding 000,000 units - Conservalive Allocation Plan

Qutstanding 036,196 units - Capital Preservation Plan - |

Allied Bank Limited
Bank balance
Profit receivable

ABL Islamic Dedicated Stock Fund

5,496,101 units held by Active Allocation Plan
98,431 units held by Aggressive Allocation Plan
00,000 units held by Conservative Allocation Plan
1,584,421 units held by Stralegic Allocalion Plan
Ounis held by Strategic Aliccation Plan ||

735,580 units held by Strategic Allocation Plan lil
Dunits held by Strategic Allocation Plan IV

3,310,007 units heid by Capital Preservation Plan - |
2,252,018 units held by Capital Preservation Plan - Il

ABL Islamic Stock Fund
16,753 units held by Strategic Aliocation Plan 1l

ABL Islamic Cash Fund

4,233,787 units held by Active Allocation Plan

33,463 units held by Aggressive Allocation Plan
1,128,448 units heid by Sirategic Allocation Plan
382,023 unds held by Stralegic Allocation Plan 11l
35,176,047 units held by Capital Preservation Plan - |
23,748,480 units held by Capital Preservation Plan - 1l

Sgs Pakistan (Private) Lid.Stall Provident Fund
Cutstanding 097,308 unis - Active Allocation Plan

Textilfort (Private) Limited
Qutstanding 140,795 units - Active Allocation Plan

Al Ameen Trading Corporation (Pvi) Ltd
Cutstanding 140,755 unis - Active Allocation Plan

Mr Mohammad Younis

= g 6.068 units - Al Plan
Mr Moh 4 Khan
g 5.023 units - Agg Plan
Pk Limited Employees Gratulty Fund

Outstanding 1.681.220 units - Conservalive Allocatian Plan

Chiniot Hospital Staff P Fund
Outstanding 146,580 units - Strategic Allocation Plan

Mr Sajid Hussaln
Qutstanding 097 640 units - Sirategic Allocation Plan

Chiniot G | Hosg Staff F Fund
Cutstanding 049,835 units - Sirategic Allocation Plan 1l

Barrett Hodgson Pakistan (Pvt) Ltd. Provident Fund
Outstanding 026,955 units - Strategic Allocation Plan Il

Mrs Iffat Aslam
Cutstanding 012,224 units - Strategic Allocation Plan 1l

Barrett Hodgson Pakistan (Pvt) Ltd Gratulty Fund
Outstanding 013,479 units - Strategic Allocation Plan 1ii

ABLIFPF

ABL Islamic Financial Planning Fund

Active

Aggressive

Conserva-tive

Strategic

Strategic

2023 (Un-audited|
Capital
P ti

Plan

Plan

Plan

Plan

Plan |

Capital
Preserva-tion
Plan Il

Total

185
24

Active

Aggressive

Conserva-tive

Strategic

(Rupees in '000)

1,398

73,905

5919

6,050

73,905

5918

6,050

209
27

June 30, 2023 (Audited)

Strategic

Capital

Plan

Plan

Plan

Plan il

Plan|

Capital
Preserva-tion
Plan il

Total

8,167

11,816

11,816

{Rupaes in '

578

478

468
o7

48,131
1,964

12,746

8,467

218

4,364

2,356

1,088

1,178

00)

408
82

T4
"

1,118
522

33,630

59,358
1,964

38,622
692
11,837
5,169
23,260
367,586
219

42,338
335
11,284
3,820
351,760
237,485

8,167

11,816

578

478
184,711
12,746
8,467
4,364

2,356

1178
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13.2

13

June 30, 2023 (Audited)
Active || Aggressive || Conserva-tive || Strategic || Strategic Capital Capital
Allocati Allocati i Allocati Preserva-tion (| Presarva-tion Total
Plan Plan Plan Plan Plan Il Plan | Plan Il
(Rupees in '000)

Gul Bahar Khan
Qutstanding 1,547,187 units - Capital Preservation Plan - | - . . - - 154,767 - 154,767
Ms Saba Muhammd
Outstanding 1,050,204 units - Capdal Preservation Plan - | - - - - - 105,053 - 105,053
Mr Mohammad Jamil Kanwar
Outstanding 1.618,565 units - Capital Preservation Plan - Il 5 £ s . . - 161,994 161,994
MCB Financial Services Limited - Trustee
Remuneration payable 5 - 116 2 1 20 16 160
Sindh Sales Tax payable on remuneration of the trustee 1 - 15 - - 3 2 21

* These parties are nol connected persons / related parties as at September 30, 2022,

However as at June 30, 2022 these were connecled persons / related pariies as their percenlage

of investment was greater than 10% of the tolal net assels of the respective plans of the Fund. Therefore movement in unils held by these persons / parties during the period are

disclosed.

Current period figures have not been presented as the person is not classified as a relaled party / connecled person of the Fund as al Sep

as at

ber 30, 2022.

30, 2021 this was a connecled person / related party as their percentage of investment was greater than 10% of the total net assets of the respective plans of the Fund.

Other balances due to / from related parties / dp are in the respective notes to the interim financial stat t
FAIR VALUE MEASUREMENT
Fair value is the price thal would be received 1o sell an asset or paid to transfer a liability in an orderly ion bet market at the i date.

Undertying the dafinition of fair value is the presumption that the Fund is a going concem without any intention or requirement to curtail materially the scale of its operations of 1o
dh a o

n terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the stalement of assets and liabilities date. The estimated fair value of all other

financial assels and liabilities is d not to be

different from the respective book values.

Financial Reporting Standard 13, ‘Fair Value Measuremenl' requires the Fund lo classify assets using a fair value hierarchy thal reflects the significance of the inputs used

in making the measuremenls. The fair value hierarchy has the following levels:

Level 1: Fair value measurements using quoted price (unadjusted) in an active market for identical assets or liabilities;

Level 2: Fair value measurements using inputs other than quoted prices included within level 1 thal are observable for the assel or lial

derived from prices), and

iity, either directly (i.e. as prices) or indirectly (i.e.

Level 3: Fair value measurement using inpuls for the asset or liability that are not based on observable market data (i.e. uncbservabla inputs).

As al December 31, 2023 and June 30, 2023, the Fund held the followi

d at fair value:

ACTIVE ALLOCATION PLAN As at December 31, 2023 (Un-Audited As at June 30, 2023 (Audited
Level 2 Level3 || Total | Lovel1 ]| Leveiz [ Lavei3 ] Total I
—————— (Rupees in '000) R in "000
At fair value through profit or loss
Units of Mutual Funds = 71,987 - 71,987 - 80,960 - 80,960
AGGRESSIVE ALLOCATION PLAN As at December 31, 2023 (Un-Audited | As at June 30, 2023 (Audited) !
Level 1 Level 2 _Level 3 Total Level 1 Level 2 Level 3 Total
{Rupees in '000) {Rupees in "000)
At fair value through profit or loss
Units of Mutual Funds - 1434 - 1,434 - 1,026 - 1,026
CONSERVATIVE ALLOCATION PLAN As at December 31, 2023 (Un-Audited As at June 30, 2023 (Audited
Level 1 Level 2 Level 3 Total Level 1 Laval 2 Level 3 Total
(Rupees in "000) (Rupees in "000)
At fair value through profit or loss
Units of Mutual Funds - 2,912,834 - 2i912.034 - 1.5481815 - |.B¢li!1$
STRATEGIC ALLOCATION PLAN As at December 31, 2023 {Un-Audited| As at June 30, 2023 {Audited|
Level 1 Level 2 Level 3 Total Level 1 Level 2 Level 3 Total
(Rupees in '000) {Rupees in "000)
At fair value through profit or loss
Units of Mutual Funds - 18,220 - 18,220 - 23121 - 23121
STRATEGIC ALLOCATION PLAN Il As at Dece 7 31, 2023 (Un-Audited, As at June 30, 2023 (Audited
Level 1 Level 2 Level 3 Total Level 1 Level 2 Level 3 Total
(Rupees in '000) (Rupees in '000)
At fair value through profit or loss.
Units of Mutual Funds - 12,163 - 12,163 - 9,208 - 9,208
At fair value through profit or loss
Units of Mutual Funds - 12,153 - 12i|63 - G,E - 9,208
CAPITAL PRESERVATION PLAN | As at December 31, 2023 (Un-Audited As at June 30, 2023 (Audited
Levell || Level2 Level 3 Total || Level1 Lovel 2 _Level 3 Total
(Rupees in "000) (Rupees in '000)
At fair value through profit or loss
Units of Mutual Funds - 214,42- = 214,4&9 - 375,020 - 375,020
CAPITAL PRESERVATION PLAN I As at December 31, 2023 (Un-Audite As at Juna 30, 2023 (Audited
Level 1 Level 2 Level 3 Total Level 1 Level 2 Level 3 Total
(Rup in "000) {Rupees in '000)
At fair value through profit or loss
Units of Mutual Funds - - - - - 253310 - 253,310
’ E L F Pl: AABL Asset Management
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GENERAL

Corresponding figures have been ged and vh y, for batier p ion and
Figures have been rounded off to the nearest (thousand) Rupees unless otherwise staled.

DATE OF AUTHORISATION FOR ISSUE

These interim i were ized for issue on February 21, 2024 by the Board of Directors of the Managemen! Company.

For ABL Asset Management Company Limited

(Management Company)
Sa(i’ib Matin Naveed Nasim Pervaiz Iqbaﬁutt
Chief Financial Officer Chief Executive Officer Director

IAB LiFPF A ABL Asset Management
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