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REPORT OF THE DIRECTORS OF THE MANAGEMENT COMPANY

The Board of Directors of ABL Asset Management Company Limited, the management company of ABL Financial
Planning Fund is pleased to present the Condensed Interim Financial Statements (un-audited) of ABL Financial
Planning Fund for the half year ended December 31, 2023.

ECONOMIC PERFORMANCE REVIEW

In June 2023, Pakistan successfully signed a Stand-by Agreement with IMF worth PKR 3 Bn; this improved the
external outlook as the macroeconomic indicators were majorly positive for IHFY24. In addition to the inflows
from IMF, new loans and roll overs from China, Saudi Arabia and UAE improved the foreign exchange reserves
which, subsequently, strengthened PKR against USD. On 29th December 2023, FX reserves with SBP stood at
USD 8.2 Bn. The upcoming second review of the IMF Stand-by Agreement should further alleviate pressure form
the domestic currency as the foreign exchange reserves will further improve. In November 2023, YoY Inflation
clocked in at 28.28% vs. 25.04% SPLY. This was mainly due to the recent increase in gas tariffs while other major
contributors were food, housing and transport prices. Moving forward, we expect CPI inflation to remain on the
lower side due to the anticipated decline in local fuel prices and high base effect of last year. Continuation of tighter
monetary and fiscal policies coupled with proper administration have led to a shrinking trade balance. The YoY
Current Account Deficit for SMFY?24 was reduced to USD 1160Mn form USD 3264Mn (down by 64%). On the
fiscal side, FBR managed to collect PKR 4505bn during the period.

EQUITY MARKET REVIEW

During 1HFY?24, KSE-100 index witnessed a remarkable surge, reaching unprecedented highs and concluding
with a substantial positive return of 50.66%, culminating at 62,451 points. Despite an initially frail macroeconomic
landscape marked by historic inflation levels, dwindling forex reserves, surging interest rates, and a dearth of
foreign investments, a semblance of stability emerged with the inclusion of a USD 3 billion standby agreement
with the International Monetary Fund (IMF). The stock market responded jubilantly to the inflows from the IMF
and other financial institutions.

The policy rate reached a record pinnacle of 22%. The caretaker government after assuming office in August 2023,
took bold steps to curtail fiscal deficits by increasing gas tariffs that impacted National consumer price index which
was anticipated to calm down in 2QFY24. Government demonstrated a commitment to combat currency dealers
and smugglers, resulting in the recovery of the Pakistani Rupee against the US Dollar from a historic low of 307
to a closing rate of 281.86. The State Bank of Pakistan anticipating a downturn in inflation, maintained status quo
in the last four monetary policy committee meetings.

Additionally, successful inflows from the IMF and rollovers from friendly nations played a crucial role in enabling
the SBP to uphold decent foreign exchange reserves by the conclusion of the calendar year. Looking ahead, the
anticipated smooth transition of power to the elected government following the elections in February 2024, is
poised to bolster confidence of foreign investors and will remain a key focus in determining the market's fate.

Market activity increased as the average traded volume increased by 147% while the average traded value increased
by 67% to 243 mn and USD 38 mn during 1HFY24, when compared with same period last year, respectively.
Foreigners bought worth USD 71 mn shares during the said period. On the local front, banks and mutual funds
remained on the forefront with a net selling of worth USD 92 mn, and USD 51 mn, respectively while insurance
and companies bought shares of worth USD 60 mn and USD 52 mn, respectively.
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Sectors contributing to the index strength were commercial banks, oil & gas exploration and power sector adding
6584, 2674 and 2232 points respectively. On the flip side, textile spinning sector negatively impacted the index,
subtracting 8 points only.

MUTUAL FUND INDUSTRY REVIEW

Total assets under management (AUMs) of the open-end mutual fund industry posted a mammoth growth of 35%
YoY (from PKR 1613bn to PKR 2183bn). Islamic income and Conventional Income funds witnessed a huge growth
of 107% YoY and 61% YoY to close the period at PKR 385bn and PKR 268bn, respectively. On the flip side
Aggressive fixed income declined by 7%YoY to close the period at PKR 16bn.

FUND PERFORMANCE

ABL Financial Planning Fund has three Allocation Plans based on the risk appetite of investors i.e. "Conservative
Allocation Plan", "Active Allocation Plan" & "Strategic Allocation".

Conservative Allocation Plan

Conservative Allocation Plan primarily aims to provide stable returns with capital appreciation through a pre-
determined mix of investments in equity and income funds.

During the period under review, ABL Financial Planning Fund - Conservative Plan's AUM stood at PKR 194.42mn.
ABL-FPF Conservative Plan posted a return of 15.61% during the period under review.
Active Allocation Plan

Active Allocation Plan aims to earn a potentially high return through active asset allocation between Equity and
Income schemes based on the Fund Manager's outlook on the asset classes.

ABL Financial Planning Fund - Active Plan's closed the year with AUM size of PKR 5.410mn. During the period,
Active Allocation Plan posted a return of 29.12% during the period under review.

Strategic Allocation Plan

Strategic Allocation Plan aims to earn a potentially high return through active allocation of funds between Equity
and Fixed Income schemes based on fundamental analysis of economic indicators, underlying asset values and a
strategy of risk aversion to market volatility.

ABL Financial Planning Fund - Strategic Plan's closed the year with AUM size of PKR 176.12mn. During the
period, Active Allocation Plan posted a return of 32.11% during the period under review.

Outlook Equity

Restoration of International Monetary Fund (IMF) program paved the way for other financial institutions to support
Pakistan and boosted the investor's confidence back in the market. Foreign investors were net buyers. Going
forward, performance of equity market will rely on political stability, smooth execution of IMF program and revival
of economic activity through decrease in inflation and decline in interest rates.

AUDITORS

M/s. Yousaf Adil & Co. (Chartered Accountants), have been appointed as auditors for the year ending June 30,
2024 for ABL Financial Planning Fund (ABL-FPF).

FPF
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MANAGEMENT QUALITY RATING

On October 26, 2023: The Pakistan Credit Rating Agency Limited (PACRA) has assigned the Management Quality
Rating (MQR) of ABL Asset Management Company (ABL AMC) at 'AM1' (AM-One). Outlook on the assigned
rating is 'Stable’".

Outlook & Strategy:

Despite the fact that policy rate has remained unchanged at 22% yields for both shorter tenor and longer tenor
instruments have dropped significantly indicating that market participants are expecting a rate cut in the near future.
Our base case scenario is that we are not expecting a rate cut before March'24. A rate cut would largely depend
on the foreign exchange reserve position with the SBP, in our opinion.

We expect the elections to be held timely and the new government to negotiate a long-term arrangement with the
IMF which would give more stability to the rupee and open up the Eurobond market and funding from other
multilateral agencies like World Bank, ADB, ISDB etc.

The inversion in the yield curve has sharpened since August'23. Yield curve at the shorter end has pretty much
flattened with the 3M, 6M and 12M T-bills almost at the same level, carrying a negative spread of 150bps from
the policy rate. On the longer end of the yield curve, the spread between the 2.5yrs and Syrs fixed rate PIBs is
around 150bps and their spread from the policy rate is almost 520bps and 650bps. Outstanding OMO is close to
around PKR 9 trillion which itself is a huge systemic risk.

Going forward, we intend to increase the duration of our money market portfolios without hurting their running
yields. Therefore, we have switched our positions from fortnightly resetting floating rate PIBs to semiannual
resetting floating rate PIBs.

Further, we are negotiating with banks deposit deals to get profit rates better than the T-bill yields so we could
trade along the shorter end of the yield curve to book capital gains and take funds back into the banks in order to
improve running yields of our portfolios.

We will continue to stay cautious in our approach and not get swayed by the market until there is more clarity,
especially on the political front after which we would take position in longer term instruments.

ACKNOWLEDGEMENT

We thank our valued investors who have placed their confidence in us. The Board is also thankful to Securities
& Exchange Commission of Pakistan, the Trustee Digital Custodian Company Limited and the management of
Pakistan Stock Exchange Limited for their continued guidance and support. The Directors also appreciate the
efforts put in by the management team.

For & on behalf of the Board

Director Naveed Nasim
Lahore, February 21, 2024 Chief Executive Officer
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REPORT OF THE TRUSTEE TO THE UNIT HOLDERS
ABL FINANCIAL PLANNING FUND

Report of the Trustee Pursuant to Regulation 41(h) of the Non-Banking Finance
Companies and Notified Entities Regulations, 2008.

ABL Financial Planning Fund, an open-end Scheme established under a Trust Deed dated

November 19, 2015 executed between ABL Asset Management Company Limited, as the

Management Company and Digital Custodian Company Limited, as the Trustee. The units of

the Fund were initially offered to the public (IPO) on 30™ December 2015.

1. ABL Asset Management Company Limited, the Management Company of ABL
Financial Planning Fund has, in all material respects, managed ABL Financial Planning
Fund during the period ended December 31%, 2023 in accordance with the provisions
of the following:

i.  Investment limitations imposed on the Asset Management Company and the Trustee
under the Trust Deed and other applicable laws;

ii.  The valuation or pricing is carried out in accordance with the deed and any regulatory
requirement;

ii.  The creation and cancellation of units are carried out in accordance with the deed;
iv.  And any regulatory requirement.

2. Statement on the shortcoming(s) that may have impact on the decision of the existing
or the potential unit holders remaining or investing in the Collective Investment
Scheme; and
Statement

No short coming has been addressed during the period ended December 31*, 2023.

3. Disclosure of the steps taken to address the shortcoming(s) or to prevent the
recurrence of the short coming(s).

Disclosure of the steps

We have critically examine the fund in accordance with circular, directives, NBFC

fe I/..Illﬁ_
N
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Regulations 2008 and its constitutive documents. However, no shortcoming has been
addressed.

4. Trustee’s opinion regarding the calculation of the management fee, CIS Monthly Fee
Payable to the Commission and other expenses in accordance with the applicable
regulatory framework.

Trustee Opinion

“The Management fee, CIS monthly fee payable to the Commission and other expenses
has been accurately calculated in accordance with the NBFC Regulations, 2008 and its
constitutive documents”.

| I =
Dabeer Khan
Manager Compliance
Karachi: February 23, 2024 Digital Custodian Company Limited
ONLINE LAHORE KARACHI
-923-111-322-228 LSE Plaza, 508 Perdesi House

= digitalcustodian.co Kashmir Egerton Road Old Queens Road
[B()d 8 (£)/ digitalcustodian +02 42 3630 4406 +92 2132419770
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INDEPENDENT AUDITOR'S REVIEW REPORT
TO THE UNIT HOLDERS OF ABL FINANCIAL PLANNING FUND
Report on review of Condensed Interim Financial Statements

Introduction

We have reviewed the accompanying condensed interim statement of assets and liabilities of ABL Financial Planning Fund
(here-in-after referred to as ‘the Fund’) as at December 31, 2023, and the related condensed interim income statement,
condensed interim statement of movement in unit holders’ fund, condensed interim cash flow statement and notes to the
financial statements (here-in-after referred to as the ‘condensed interim financial statements’) for the half year ended
December 31, 2023. ABL Asset Management Company Limited (the Management Company) is responsible for the
preparation and presentation of these condensed interim financial statements in accordance with approved accounting
standards as applicable in Pakistan for interim financial reporting. Our responsibility is to express a conclusion on this
condensed interim financial statements based on our review. The figures of the condensed interim income statement for
the three-month period ended December 31, 2023 and December 31, 2022 have not been subject to limited scope review
by external auditors as we are required to review only the cumulative figures for the six-month period ended December 31,
2023.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of Interim
Financial Information Performed by the Independent Auditor of the Entity”. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantial less in scope than an audit conducted in accordance with International
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying condensed interim
financial statements as of and for the half year ended December 31, 2023, are not prepared, in all material respects, in
accordance with approved accounting standards as applicable in Pakistan for interim financial reporting.

Other Matter

The condensed interim financial statements for the half year ended December 31, 2022 and the financial statements for
the year ended June 30, 2023 of the Fund were reviewed and audited by another firm of chartered accountants who vide
their reports dated February 28, 2023 and September 28, 2023 expressed an unmodified conclusion and unmodified
opinion thereon respectively.

The engagement partner on the audit resulting in this independent auditor's report is Muhammad Sufyan.

Chartered Accountants

Place: Lahore
Date:
UDIN:

ABLEPF
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ABL FINANCIAL PLANNING FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AS AT DECEMBER 31, 2023
December 31, 2023
(Un-audited)
Active Conservative Strategic
Allocation Allocation Allocation Total
Plan Plan Plan
Note @~ = =eemcemeeeeee -- Rupees in '000 -----------

ASSETS
Bank balances 4 610 20,854 10,542 32,006
Investments ] 4,832 173,986 165,954 344,772
Total assets 5,442 194,840 176,496 376,778
LIABILITIES
Payable to ABL Asset Management Company

Limited - Management Company 6 1 204 178 383
Payable to Digital Custodian Company Limited - Trustee 1 17 15 33
Payable to the Securities and Exchange

Commission of Pakistan 1 16 14 31
Accrued expenses and other liabilities 7 28 181 163 372
Total liabilities 31 418 370 819
NET ASSETS 5,411 194,422 176,126 375,959
UNIT HOLDERS' FUND (AS PER STATEMENT ATTACHED) 5411 194,422 176,126 375,859
CONTINGENCIES AND COMMITMENTS 8

------------------ Number of units-----seseesceeneee.
NUMBER OF UNITS IN ISSUE 52,280 1,633,192 1,707,157
Rupees

NET ASSET VALUE PER UNIT 103.4838 126.8105 103.1696

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

For ABL Asset Management Company Limited

(Management Company)
Saqib Matin Naveed Nasim Pervaiz Iqba’lv}}utt
Chief Financial Officer Chief Executive Officer Director
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ABL FINANCIAL PLANNING FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AS AT DECEMBER 31, 2023
June 30, 2023
(Audited)
Active Conservative Strategic
Allocation Allocation Allocation Total
Plan Plan Plan
Note ————— Rupees in '000
ASSETS
Bank balances 4 1,018 1,593 1,667 4,278
Investments 5 17,418 169,391 138,290 325,099
Total assets 18,436 170,984 139,957 329,377
LIABILITIES
Payable to ABL Asset Management Company Limited -

Management Company 6 117 154 147 418
Payable to Digital Custodian Company Limited - Trustee 1 15 11 27
Payable to the Securities and Exchange Commission of

Pakistan 16 32 38 86
Accrued expenses and other liabilities 7 126 2,761 877 3,764
Total liabilities 260 2,962 1,073 4,295
NET ASSETS 18,176 168,022 138,884 325,082
UNIT HOLDERS' FUND (AS PER STATEMENT ATTACHED) 18,176 168,022 138,884 325,082
CONTINGENCIES AND COMMITMENTS 8

Number of units
NUMBER OF UNITS IN ISSUE 226,791 1,631,782 1,778,371
Rupees
NET ASSET VALUE PER UNIT 80.1458 109.6906 78.0962

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

For ABL Asset Management Company Limited

(Management Company)
Saqib Matin Naveed Nasim Pervaiz Iqba’ﬁlutt
Chief Financial Officer Chief Executive Officer Director
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ABL FINANCIAL PLANNING FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2023

For the Half Year ended December 31, 2023
Active | |Conservative| | Strategic
Allocation Allocation Allocation Total
Plan Plan Plan
Note B --- Rupees in '000 ----eeveeen
INCOME _
Profit on savings accounts 142 1,040 627 1,809
Dividend income 142 14,904 6,660 21,706
284 15,944 7,287 23,515
Gain on sale of investments - net 2,227 2,782 4,619 9,628
Unrealised appreciation on re-measurement of investment
classified as 'financial assets at fair value through
profit or loss' - net 5.1 45 8,252 31,798 40,095
2,272 11,034 36,417 49,723
Total income 2,556 26,978 43,704 73,238
EXPENSES
Remuneration of ABL Asset Management Company Limited
- Management Company 6.1 7 79 44 130
Punjab sales tax on remuneration of the Management
- Company 6.2 1 13 7 21
Accounting and operational charges 6.3 2 91 77 170
Remuneration of Digital Custodian Company Limited - Trustee 3 82 70 155
Sindh sales tax on remuneration of Trustee - 11 9 20
Annual fee to the Securities and Exchange Commission of
Pakistan 4 87 74 165
Auditors' remuneration 5 139 124 268
Printing charges 2 52 46 100
Annual listing fee = 17 14 31
Legal and professional charges 29 148 149 326
Total operating expenses 53 719 614 1,386
Net income for the period before taxation 2,503 26,259 43,090 71,852
Taxation 9 - - - -
Net income for the period after taxation 2,503 26,259 43,090 71,852
Other comprehensive income for the period - - - =
Total comprehensive income for the period 2,503 26,259 43,090 71,852
Earnings per unit 10
Allocation of net income for the period:
Net income for the period after taxation 2,503 26,259 43,090 71,852
Income already paid on units redeemed (1,299) (31) (287) (1,618)
1,204 26,228 42,803 70,234
Accounting income available for distribution
- Relating to capital gains 2,272 11,034 36,417 49,723
- Excluding capital gain (1,068) 15,194 6,386 20,511
1,204 26,228 42,803 70,234

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

S

Sa({ib Matin Naveed Nasim Pervaiz lqbaﬁutt
Chief Financial Officer Chief Executive Officer Director
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ABL FINANCIAL PLANNING FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2023

For the Quarter ended December, 31 2023
Active Conservative Strategic
Allocation Allocation Allocation Total
Plan Plan Plan
Note meeemnnaenan Rupees in '000 ----eemeeee
INCOME
Profit on savings accounts 71 969 524 1,529
Dividend income 61 14,823 3,302 10,470
132 15,792 3,826 11,999
Gain on sale of investments - net 1,818 2,373 2,849 6,442
Unrealised appreciation on re-measurement of investment
classified as 'financial assets at fair value through
profit or loss' - net 5.1 (397) 7,810 24,982 31,686
1,421 10,183 27,831 38,128
Total income 1,553 25,975 31,657 50,127
EXPENSES
Remuneration of ABL Asset Management Company Limited
- Management Company 6.1 3 75 32 100
Punjab sales tax on remuneration of the Management
- Company 6.2 - 12 5 16
Accounting and operational charges 6.3 - 89 41 88
Remuneration of Digital Custodian Company Limited - Trustee 1 80 37 80
Sindh sales tax on remuneration of Trustee - 1 5 1
Annual fee to the Securities and Exchange Commission of
Pakistan 2 85 39 86
Auditors' remuneration (3) 131 74 174
Printing charges 2 52 24 62
Annual listing fee - 17 - -
Legal and professional charges - 119 120 239
Total operating expenses 5 671 377 856
Net income for the period before taxation 1,548 25,304 31,280 49,271
Taxation 9 - - - -
Net income for the period after taxation 1,548 25,304 31,280 49,271
Other comprehensive income for the period - & . -
Total comprehensive income for the period 1,548 25,304 31,280 49,271

Earnings per unit 10

Allocation of net income for the period:
Net income for the period after taxation 1,548 25,304 31,280 49,271
Income already paid on units redeemed x

1,548 25,304 31,280 49,271

Accounting income available for distribution
- Relating to capital gains 1,421 10,183 27,831 38,128
- Excluding capital gain 127 15,121 3,449 11,143
1,548 25,304 31,280 49 271

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

For ABL Asset Management Company Limited

(Management Company)
Sa({ib Matin Naveed Nasim Pervaiz lqbaﬁutt
Chief Financial Officer Chief Executive Officer Director
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ABL FINANCIAL PLANNING FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2023

For the Half Year ended December 31 2022
Active Conservative| | Strategic
Allocation Allocation Allocation Total
Plan Plan Plan
Note mmememmennne Rupees in '000 ---s-a=xaex
INCOME
Profit on savings accounts 102 37 22 161
Dividend income - - = -
Dividend income 1,591 6,196 4,307 12,094
1,693 6,233 4,329 12,255
(Loss) / gain on sale of investments - net (875) 251 (535) (1,159)
Unrealised appreciation on re-measurement of investment
classified as ‘'financial assets at fair value through
profit or loss' - net 51 (3,220) (1,715) (8,188) (13,123)
(4,095) (1,464) (8,723) (14,282)
Total (loss) / income (2,402) 4,769 (4,394) (2,027)
EXPENSES
Remuneration of ABL Asset Management Company Limited
- Management Company 6.1 9 4 2 15
Punjab sales tax on remuneration of the Management Compan 6.2 1 1 - 2
Accounting and operational charges 6.3 63 81 113 257
Remuneration of Digital Custodian Company Limited - Trustee 56 72 101 229
Sindh sales tax on remuneration of Trustee 7 9 13 29
Annual fee to the Securities and Exchange Commission of
Pakistan 13 16 23 52
Auditors' remuneration 60 73 101 234
Printing charges 26 31 44 101
Listing fee 4 4 6 14
Legal and professional charges 130 134 143 407
Settlement and bank charges 72 5 - 77
Total operating expenses 441 430 546 1,417
Net (loss) / income for the period before taxation (2,843) 4,339 (4,940) (3,444)
Taxation 9 - - - -
Net (loss) / income for the period after taxation (2,843) 4,339 (4,940) (3,444)
Other comprehensive income for the period - - - -
Total comprehensive (loss) / income for the period (2,843) 4,339 (4,940) (3,444)
Earnings per unit 10
Allocation of net income for the period:
Net income for the period after taxation - 4,339 - 4,339
Income already paid on units redeemed - (77) - (77)
- 4,262 - 4,262
Accounting income available for distribution
- Relating to capital gains - - - -
- Excluding capital loss - 4,262 - 4,262
- 4,262 - 4,262

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

For ABL Asset Management Company Limited

(Management Company)
Sa({ib Matin Naveed Nasim Pervaiz lqbaﬁutt
Chief Financial Officer Chief Executive Officer Director
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ABL FINANCIAL PLANNING FUND

CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)

FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2023

For the Quarter ended December 31, 2022

Active Conservative Strategic
Allocation Allocation Allocation Total
Plan Plan Plan
Note Rupees in ‘000 -—--eeee
INCOME
Profit on savings accounts 60 21 11 92
Dividend income 853 3,144 2,345 6,342
913 3,165 2,356 6,434
(Loss) / gain on sale of investments - net (917) 9 (535) (1,443)
Unrealised diminution on re-measurement of investments
classified as 'financial assets at fair value through profit 5.1 (3,132) (2,840) (7,598) (13,570)
or loss' - net (4,049) (2,831) (8,133) (15,013)
Total (loss) / income (3,136) 334 (5,777) (8,579)
EXPENSES
Remuneration of ABL Asset Management Company Limited
- Management Company 6.1 6 3 1 10
Punjab sales tax on remuneration of the Management Comp: 6.2 1 1 - 2
Accounting and operational charges 6.3 30 41 57 128
Remuneration of Digital Custodian Company Limited - Trustee 26 36 50 112
Sindh sales tax on remuneration of Trustee 3 4 6 13
Annual fee to the Securities and Exchange Commission of
Pakistan 6 8 12 26
Auditors' remuneration 33 45 54 132
Printing charges 13 17 21 51
Annual listing fee 2 2 3 7
Legal & Professional Charges 127 130 138 395
Settlement and bank charges 71 1 - 72
Total operating expenses 318 288 342 948
Net loss for the period before taxation (3,454) 46 (6,119) (9,527)
Taxation [} = & E s
Net loss for the period after taxation (3,454) 46 (6,119) (9,527)
Other comprehensive income for the period = - * =
Total comprehensive loss for the period (3,454) 46 (6,119) (9,527)
Earnings per unit 10
Allocation of net income for the period:
Net income for the period after taxation - - - -
Income already paid on units redeemed - - = =
Accounting income available for distribution
- Relating to capital gains - - - -
- Excluding capital (loss) / gain - - - -
The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.
For ABL Asset Management Company Limited
(Management Company)
Sa(i,ib Matin Naveed Nasim Pervaiz lqbaﬁutt
Chief Financial Officer Chief Executive Officer Director
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ABL FINANCIAL PLANNING FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE HALF YEAR ENDED DECEMBER 31, 2023

For the Half Year ended December 31, 2023
Active Allocation Plan Conservative Allocation Plan Strategic Allocation Plan
Capital | Accumulated| . || Capital u"::::l"h Total || CoPMal |Accumulsteal Total
value losses ° value value losses
{Rupees in '000)
Net assets at the beginning of the
period (audited) 97,646 (78,470) 18,176 145831 22,080 168,021 210,868 (71,984) 138,884 325081
Issue of units:
- Capital value {at net assels value per
unit at the beginning of the penod)
Aclive Allocation Plan - Nil units 33 - 33 - = - = - N a3
Conservative Allocation Plan- Nil units - - - 5,556 - 5,556 o - - 5,556
Strategic Allocation Plan - Nil units - - - - - - - - - -
- Element of income 14 - 14 202 - 202 - - - 216
Tolal proceeds on issuance of unils 47 - 47 5,758 - 5,758 - - - 5,805
Redemption of units:
- Capital value (at net assets value per
unit at the beginning of the period)
Active Allocation Plan- 174,926 14,020 = 14,020 = - = % - -
Conservative Allocation Plan- 49,238 - - - 5401 - 5,401 - - -
Strategic Allocation Plan - Nil units - - - - - - 5,562 - 5,562
- Element of (income) / loss (4 1,298 1,295 184 31 215 1) 287 286
Total payments on redemption of units 14,016 1,298 15,315 5,585 3 5616 5,561 287 S5ga8 26,779
Total comprehensive income for the period . 2,503 2,503 - 26,259 26,259 - 43,090 43,080 71,852
Net assets al end of the period (un-audited) __83,677 (78,266) 5411 146104 48318 194,422 205307 _  (29181) 176,126 375,959
Undistributed income brought forward
- Realised (loss) / income (78,896) 32,585 (65,811)
= Unrealised loss 574 10,505 6,173
(79,470) 22,090 (71,984)
Accounting income available for distribution for the period
- relating to capital gains 2,272 11,034 36,417
- excluding capilal (loss) / gains 1,068 15,194 6.386
1,204 26,228 42,803
Net income for the period after taxation 2,503 26,259 43,090
Distribution for the peried . - =
Undistributed (loss) / income carried forward (78,266) 48,318 (29,181)
Undistributed (loss) / income carried forward
- Realised (loss) / income (78,311) 40,066 (60,979)
- Unrealised income 45 8,252 31,798
(78,266) 48,318 (29,181)
(Rupees) (Rupees) (Rupees)
Net asset value per unit at the beginning of the period 80.1458 109.6906 78.0962
Net asset value per unit at the end of the period 103.4838 126.8105 103.1696
The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.
For ABL Asset Management Company Limited
(Management Company)
Sa(i,ib Matin Naveed Nasim Pervaiz lqbaﬁutt
Chief Financial Officer Chief Executive Officer Director
e
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ABL FINANCIAL PLANNING FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE HALF YEAR ENDED DECEMBER 31, 2023

For the Half Year ended December 31, 2022 _
Actlve Allocation Plan Conservative Allocatlon Plan Strategic allur.atllon Plan
Accumul Undistrib Accumu
Capital | ™" ied | Totar || ®PM | yteq Total || P [ ated | Tota R
value value value
losses income losses
(Rupees in '000)
Met assets at the beginning of the
period (audited) 210,476 (79,485) 130,991 137,750 21,846 159,586 293,354 (72,083) 221,271 511,858
Issue of units:
- Capital value (at net assets value per
unit at the beginning of the period)

Active Allocation Plan - 876 units 69 - 69 - - - - - - 69

Conservative Allocation Plan- Nil units - - - - - - - - - -

Strategic Allocation Plan - Nil units - - - - - - - - - -

- Element of income 1 - 1 - - - - - - 1
Total proceeds on issuance of units 70 - 70 - - - - - - 70
Redemption of units:

- Capital value (at net assets value per
unit at the beginning of the period)

Active Allocation Plan- 396,241 3,017 - 31,017 - - - - - - 31,017

Conservative Allocation Plan- 44,156 - - - 4836 - 4,836 - - = 4,836

Strategic Allocation Plan - Nil units - - - - - - - - - -

- Element of (income) / loss {360) (360) 151 (77) 74 - - - {286)
Total payments on redemption of units 30,657 - 30,657 4,987 (7N 4910 - - - 35,567
Total comprehensive income for the period . (2,843) (2.843) . 4,339 4,339 - (4,940) (4,940)  (3.444)

Net assets at end of the period (un-audited) 179,889 (82,328) 97,561 132,763 26,261 159,025 293,354 (77.023) 216,331 472,917

Undistributed income brought forward

- Realised (loss) / income (60,347) 26,437 4,186 (41,458)
- Unrealised loss (19.138) (4,591) (30,625)
(79,485) 21,846 (72,083)

Accounting income available for distribution for the period

- relating to capital gains m I:,
- excluding capital (loss) / gains

= 4,262 *
Net income for the period after taxation (2,843) 4,339 (4,940)
Distribution for the period - - -
Undistributed (loss) / income carried forward (82,328) 30,447 —(77.023)
Undistributed (loss) / income carried forward
- Realis?d (loss) / income (79,108) 29,322 (76,433)
- Unrealised income s{::ggg! 3; K? — ggg
(Rupees) (Rupees) (Rupees)
Net asset value per unit at the beginning of the period 78.3174 109.5282 77.6699
Net asset value per unit at the end of the period 76.3744 112.5471 75.9361

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

For ABL Asset Management Company Limited

(Management Company)
Sa({ib Matin Naveed Nasim Pervaiz lqbaﬁutt
Chief Financial Officer Chief Executive Officer Director
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ABL FINANCIAL PLANNING FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2023

For the Half Year ended December 31, 2023

Active Conservative| | Strategic
Allocation Allocation Allocation Total
Plan Plan Plan
Note e Rupees in '000 -----------

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation 2,503 26,259 43,090 71,852
Adjustments:
Unrealised appreciation on re-measurement of investments

classified as ‘financial assets at fair value through profit or

loss' - net (45) (8,252) (31,798) (40,095)
Profit on savings accounts (142) (1,040) (627) (1,809)
Dividend income (142) (14,904) (6,660) (21,7086)

(329) (24,196) (39,085) (63,610)

Decrease in liabilities
Payable to ABL Asset Management Company Limited

Management Company (116) 50 31 (35)
Payable to Digital Custodian Company Limited - Trustee - 2 4 6
Payable to the Securities and Exchange

Commission of Pakistan (15) (16) (24) (55)
Accrued expenses and other liabilities (98) (2,580) (714) (3,392)

(229) (2,544) (703) (3,476)

Profit received on savings accounts 142 1,040 628 1,810
Dividend received 142 14,904 6,660 21,706
Net amount (paid) / received on sale / purchase

of investments 12,631 3,656 4,133 20,420
Net cash generated from / (used in) operating activities 14,860 19,119 14,723 48,702
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts from issuance of units 47 5,758 - 5,805
Net payments against redemption of units (15,315 (5,616) (5,848) (26,779)
Net cash used in financing activities (15,268) 142 (5,848) (20,974)
Net (decrease) / increase in cash and cash equivalents (408) 19,261 8,875 27,728
Cash and cash equivalents at the beginning of the period 1,018 1,593 1,667 4,278
Cash and cash equivalents at the end of the period 4 610 20,854 10,542 __ 32,006

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

For ABL Asset Management Company Limited

(Management Company)
Sa(i,ib Matin Naveed Nasim Pervaiz lqba’ﬂ%utt
Chief Fi;ancial Officer Chief Executive Officer Director
ABLFPF
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ABL FINANCIAL PLANNING FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2023

For the Half Year ended December 31, 2022

Active Conservative| | Strategic
Allocation Allocation Allocation Total
Plan Plan Plan
Note @ = seececccccceee Rupees in '000 -==-===----
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation (2,843) 4,339 (4,940) (3.444)
Adjustments:
Unrealised appreciation on re-measurement of investments
classified as 'financial assets at fair value through profit or
loss' - net 3,220 1,715 8,188 13,123
Profit on savings accounts (102) (37) (22) (161)
Dividend income (1,591) (6,196) (4,307) (12,094)
Amortisation of preliminary expenses and floatation costs = - N -
1,627 (4,518) 3,859 868
Increase in assets
Prepayments and other receivables (5) (6) (9) (20)
Decrease in liabilities
Payable to ABL Asset Management Company Limited
Management Company 72 73 49 194
Payable to Digital Custodian Company Limited - Trustee (2) - 1 1
Payable to the Securities and Exchange
Commission of Pakistan (16) (16) (27) (59)
Accrued expenses and other liabilities (3) (1,163) (4) (1.170)
51 (1,106) 19 (1,036)
Profit received on savings accounts 102 37 23 162
Dividend received 1,591 6,196 4,307 12,094
Net amount (paid) / received on sale / purchase =
of investments 29,784 753 (2,774) 27,763
Net cash generated from / (used in) operating activities 30,207 5,695 485 36,387
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts from issuance of units 70 - - 70
Net payments against redemption of units (30,657 (4,910) - (35,567)
Net cash used in financing activities (30,587) (4,910) - (35,497)
Net (decrease) / increase in cash and cash equivalents (380) 785 485 890
Cash and cash equivalents at the beginning of the period 1,639 410 419 2,468
Cash and cash equivalents at the end of the period 4 1,259 1,195 904 3,358

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.
For ABL Asset Management Company Limited

(Management Company)
Sa(i,ib Matin Naveed Nasim Pervaiz lqba’ﬂ%utt
Chief Fi;ancial Officer Chief Executive Officer Director
ABLFPF
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ABL FINANCIAL PLANNING FUND

NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2023

1. LEGAL STATUS AND NATURE OF BUSINESS

1.1 ABL Financial Planning Fund (the Fund) is an open ended mutual fund constituted under a Trust Deed entered into
on November 19, 2015 between ABL Asset Management Company Limited (ABL AMCL) as the Management
Company and Digital Custodian Company Limited (DCCL) as the Trustee. The offering document of the Fund has
been revised through the First, Second, Third, Fourth, Fifth, Sixth, Seventh, Eighth, Ninth Supplements dated
October 6, 2016, October 20, 2016, February 13, 2017, April 20, 2017, July 1, 2017, October 13, 2017, December
13, 2018, December 9, 2019 and June 25, 2021. respectively with the approval of the Securities and Exchange
Commission of Pakistan (SECP). The SECP authorised constitution of the Trust Deed vide letter no.
AMCWI/ABLAMC/162/2015 dated November 19, 2015 in accordance with the requirement of the Non-Banking
Finance Companies and Notified Entities Regulations, 2008.

The Management Company of the Fund has been licensed to act as an Asset Management Company under the Non-
Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules) through a certificate of
registration issued by SECP. The registered office of the Management Company is situated at Plot No. 14, Main
Boulevard, DHA Phase 6, Lahore. The Management Company is a member of the Mutual Funds Association of
Pakistan (MUFAP).

1.2 The Fund has been categorised as an open ended fund of fund scheme by the Board of Directors of the
Management Company pursuant to the provisions contained in Circular 7 of 2009 and is listed on the Pakistan Stock
Exchange Limited. The units of the plans were initially offered for public subscription at a par value of Rs 100 per
unit. Thereafter, the units are being offered for public subscription on a continuous basis and are transferable and
redeemable by surrendering them to the Fund.

1.3 The objective of the schemes is to generate return on investment as per the respective allocation plan by investing in
mutual funds in line with the risk tolerance of the investor. A brief of the investment objectives and policies of each
allocation plan are as follows:

ABL Financial Planning Fund - Active Allocation Plan

The “Active Allocation Plan" aims to earn a potentially high return through active asset allocation between equity
funds and income funds. The duration of the plan is perpetual.

ABL Financial Planning Fund - Conservative Allocation Plan

The "Conservative Allocation Plan” primarily aims to provide stable returns with some capital appreciation through a
pre-determined mix of investments in equity and income funds. This plan is suitable for investors who have moderate
risk tolerance and have a short to medium term investment horizon. The duration of the plan is perpetual.

ABL Financial Planning Fund - Strategic Allocation Plan

The “Strategic Allocation Plan” aims to earn a potentially high return through active asset allocation between equity
funds and income funds based on fundamental analysis of economic indicators, underlying asset values and a
strategy of risk aversion to market volatility. The duration of the plan is perpetual.

1.4 The Management Company has been assigned a quality rating of 'AM1' by Pakistan Credit Rating Agency (PACRA)
dated October 26, 2023 (2022: 'AM1 dated October 26, 2022). The rating reflects the Company's experienced
management team, structured investment process and sound quality of systems and processes.

15 The title to the assets of the Fund is held in the name of Digital Custodian Company Limited as the Trustee of the
Fund.

1.6 During the year ended June 30, 2021, the Trust Act, 1882 was repealed due to promulgation of provincial trust acts
as empowered under the Eighteenth Amendment to the Constitution of Pakistan. Various new requirements including
registration and annual renewal requirements were introduced. The Management Company has registered it self
under Punjab Trust (Amendment) Act 2022.

7
ABLFPF
ABL Financial Planing Fund AW

Discover the potential



2. STATEMENT OF COMPLIANCE

21 These c_ondensed interim financial statements have been prepared in accordance with the accounting and reporting standards
as applicable in Pakistan for interim financial reporting. The accounting and reporting standards applicable in Pakistan
comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting Standards
Board (IASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of the repealed Companies
Ordinance, 1984; and

- the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), the Non-Banking
Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) and the requirements of the Trust
Deed.

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance,
1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ from the requirements of IAS 34,
the provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance,
1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed have been followed.

2.2 The disclosures made in these condensed interim financial statements have, however, been limited based on the requirements
of the International Accounting Standard 34: 'Interim Financial Reporting'. These condensed interim financial statements do not
include all the information and disclosures required in a full set of financial statements and should be read in conjunction with
the annual financial statements of the Fund for the year ended Jnue 30, 2023.

2.3 In compliance with Schedule V of the NBFC Regulations, 2008, the directors of the Management Company hereby declare that
these condensed interim financial statements give a true and fair view of the state of the Fund's affairs as at December 31,
2023.

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, ACCOUNTING ESTIMATES, JUDGMENTS AND RISK
MANAGEMENT POLICIES

31 The accounting policies adopted and the methods of computation of balances used in the preparation of these condensed
interim financial statements are the same as those applied in the preparation of the annual financial statements of the Fund for
the year ended June 30, 2023.

3.2 The preparation of the condensed interim financial statements in conformity with accounting and reporting standards as
applicable in Pakistan requires management to make estimates, assumptions and use judgments that affect the application of
accounting policies and reported amounts of assets, liabilities, income and expenses. Estimates, assumptions and judgments
are continually evaluated and are based on historical experience and other factors, including reasonable expectations of future
events. Revisions to accounting estimates are recognised prospectively commencing from the period of revision. In preparing
the condensed interim financial statements, the significant judgments made by the management in applying the Fund's
accounting policies and the key sources of estimation and uncertainty were the same as those applied to the financial
statements as at and for the year ended December 31, 2023. The Fund's financial risk management objectives and policies
are consistent with those disclosed in the financial statements as at and for the year ended December 31, 2023.

3.3 Standards, interpretations and amendments to published accounting and reporting standards that are effective:

There are certain amendments to the accounting and reporting standards that are mandatory for the Fund's annual accounting
period beginning on July 1, 2023. However, these do not have any significant impact on the Fund's operations and, therefore,
have not been detailed in these condensed interim financial statements.

3.4 Standards, interpretations and amendments to published accounting and reporting standards that are not yet

There are certain new standards, interpretations and amendments to the accounting and reporting standards that are
mandatory for the Fund's annual accounting periods beginning on or after July 1, 2024. However, these will not have any
significant effects on the Fund's operations and are, therefore, not detailed in these condensed interim financial statements.

December 31, 2023 (Un-audited)
Active Conservative Strategic
Allocation Allocation Allocation Total
Plan Plan Plan
4. BANK BALANCES Rupees in '000
Savings accounts 610 20,854 10,542 32,006
June 30, 2023 (Audited)
Active Conservative Strategic
Allocation Allocation Allocation Total
Plan Plan Plan
Rupees in "000
Savings accounts 1,018 1,593 1.667 __ 4278
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4.1 These include a balance of Rs 0.577 million (June 30, 2023: Rs 0.987 million) for Active Allocation Plan, Rs 20.811 million
(June 30, 2023: Rs 1.554 million) for Conservative Allocation Plan and Rs 10.499 million (June 30, 2023: Rs 1.628 million) for
Strategic Allocation Plan maintained with Allied Bank Limited (a related party) that carries profit rate of 15.00% per annum

(June 30, 2023: 15.00%). All other savings accounts carry profit at the rate 15.00% per annum (June 30, 2023: 15.00% per

annum).
5. INVESTMENTS December 31, 2023 (Un-audited)
Active Conservative Strategic
Allocation Allocation Allocation Total
Plan Plan Plan
Financial assets at fair value through Note Rupees in '000 ——-—
profit or loss
= Units of Mutual Funds 51 4,832 173,986 165,959 344,777
June 30, 2023 (Audited)
Active Conservative Strategic
Allocation Allocation Allocation Total
Plan Plan Plan
Financial assets at fair value through Ee—TTTT-T TN TR -
profit or loss
- Units of Mutual Funds 5.1 17,418 169.389 138,290 325,097
51 Units of Mutual Funds
Unrealised Market value as a
Purchased |  Redeemed | camying value | Market value as| appreciation / percentage of
Name of Investes Funds As ';:;;’ o, during during the A :‘1 2023 asatD ber | at ber 31,| (diminution) as total
the period period c 31,2023 2023 at December 31, | invastments | ™ '“'l: of
2023 of the plan thep
cesrn s s Number of units (Rupees In '000) s mmmememsmmmems weemvocssssnsness R
Active Allocation Plan
ABL Stock Fund (ABLSF) 652,728 133,794 779,742 6,780 a7 132 45 2.73% 2.44%
ABL Special Saving Fund Il (ABLS¢ 354,867 - 354,867 - . - - B -
ABL Special Saving Fund | (ABLSS 529,880 14,018 543,898 : . - = = -
ABL Islamic Dedicaled Stock Fund = 458,224 - 458,224 4,700 4,700 - 97.27% 86.86%
Total as at December 31, 2023 4,787 4,832 45 100.00% 89.30%
Total as at June 30, 2023 17,992 17,418 (674)
Conservative Allecation Plan
ABL Special Saving Fund | (ABLSS 15,268,874 3,453,996 18,722,870 - . - - - -
ABL Islamic Dedicated Stock Fund - 126,743 - 126,743 1,300 1,300 - 0.75% 0.67%
Pak Qatar Cash plan (PQCP) - 1,245952 - 1,245,952 138,000 138,076 76 79.36% 71.02%
ABL Stock Fund (ABLSF) 1,200,861 1,979,862 1,398,805 1,781,919 26,434 34610 8,176 19.89% 17.80%
Total as at December 31, 2023 166,734 173,986 M&_;mﬁ
Total as at June 30, 2023 179,896 169,389 (10,608)
Strateglo Allocation Plan
ABL Stock Fund (ABLSF) 5,146,722 2,055,119 2,160,564 5,041,277 66,156 97,917 31,761 59.00% 55.59%
ABL Special Saving Fund | (ABLSS 6,928,966 3,458,315 10,387,281 - - - - - -
ABL Islamic Cash Fund (ABLICF) - 504 - 504 5 5 . - -
ABL Special Saving Fund Il (ABLSS 298,145 < 298,145 - - - . - -
Pak Qatar Cash plan (PQCP) - 613,947 - 613,047 68,000 68,037 a7 41.00% 38.63%
Total as at December 31, 2023 134,161 WBE!ES .-._1.|_m 100.00% u.zzg‘
Total as at June 30, 2023 144,464 138,290 (6,174)
Total as at December 31, 2023 304,682 344,777 40,096
Total as at June 30, 2023 342,351 325,087 {17,254)
6. PAYABLE TO ABL ASSET MANAGEMENT COMPANY LIMITED - MANAGEMENT COMPANY
December 31, 2023 (Un-audited)
Active Conservative Strategic
Allocation Allocation Allocation Total
Plan Plan Plan
Note (Rupees in "000)
Management fee payable 6.1 1 30 14 45
Punjab Sales Tax payable on remuneration of
the Management Company 6.2 - 5 2 7
Accounting and operational charges payable 6.3 - 49 42 91
Legal and professional charges payable 6.3 120 120 240
1 204 178 383
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June 30, 2023 (Audited)
Active Conservative Strategic
Allocation Allocation Allocation Total
Plan Plan Plan
{Rupees in '000) e
Management fee payable 1 1 1 3
Punjab Sales Tax payable on remuneration of
the Management Company - - - -
Sales load payable to Management Company 5 42 35 82
Accounting and operational charges payable 111 111 111 333
117 154 147 418
6.1 As per regulation 61 of the NBFC Regulations, 2008, the Management Company is entitled to a remuneration equal to an
amount not exceeding the maximum rate of management fee as disclosed in the Offering Document subject to the total
expense ratio limit. Keeping in view the maximum allowable threshold, the Management Company has charged its
remuneration at the rate of 1% (June 30,2023: 1%) of the Fund's investment in cash and cash equivalents. The remuneration
is payable to the Management Company monthly in arrears.
6.2 During the period, an amount of Rs. 0.021 million (June 30, 2023: Rs 0.007 million) was charged on account of sales tax on
management fee levied through the Punjab Sales Tax on Services Act, 2012 at the rate of 16% (June 30, 2023:16%).
6.3 The Management Company has charged such expenses at the rate of 0.10% (June 30, 2023: 0.10%) of average annual net
assets of the Fund and the same has been approved by the Board of Directors.
7. ACCRUED EXPENSES AND OTHER LIABILITIES
December 31, 2023 (Un-audited)
Active Conservative Strategic
Allocation Allocation Allocation Total
Plan Plan Plan
Note (Rupees in "000) esan
Auditors' remuneration payable 5 133 118 256
Printing charges payable 3 48 45 96
Withholding tax payable 20 - - 20
28 181 163 372
June 30, 2023 (Audited)
Active Conservative Strategic
Allocation Allocation Allocation Total
Plan Plan Plan
(Rupees in '000)
Auditors' remuneration payable 18 169 137 324
Printing charges payable 6 52 42 100
Withholding tax payable 102 2,540 698 3,340
126 2,761 877 3,764

8. CONTINGENCIES AND COMMITMENTS
There were no contingencies and commitments outstanding as at December 31, 2023 and June 30, 2023.
9. TAXATION

The income of the Fund is exempt from income tax under clause (98) of Part | of the Second Schedule to the Income Tax
Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the year as reduced by capital
gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend. Furthermore, as per Regulation
63 of the Non-Banking Finance Companies and Notified Entities Regulations, 2008, the Fund is required to distribute not less
than 90% of its accounting income for the year derived from sources other than capital gains as reduced by such expenses as
are chargeable thereon to the unit holders. Since the management intends to distribute the required minimum percentage of
income earned by the Fund for the year ending June 30, 2024 to the unit holders in the manner as explained above, no
provision for taxation has been made in these condensed interim financial statements during the period.

The Fund is also exempt from the provisions of Section 113 (minimum tax) under clause 11A of Part IV of the Second
Schedule to the Income Tax Ordinance, 2001.

10. EARNINGS PER UNIT (EPU)

Earnings per unit (EPU) has not been disclosed as, in the opinion of the management, the determination of cumulative
weighted average number of outstanding units for calculating EPU is not practicable.
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1.

TOTAL EXPENSE RATIO

The annualised total expense ratio (TER) of the plans based on the current period results is as follows:

December 31, 2023 (Un-audited)
Active Conservative Strategic
Allocation Allocation Allocation
Plan Plan Plan
Total annualised expense ratio 1.21% 0.67% 0.67%
Government Levy and the SECP Fee 0.17% 0.13% 0.13%
December 31, 2022 (Un-Audited)
Active Conservative Strategic
Allocation Allocation Allocation
Plan Plan Plan
Total annualised expense ratio 0.70% 0.53% 0.48%
Government Levy and the SECP Fee 0.03% 0.03% 0.03%

The prescribed limit for the ratio is 2.5% (2022: 2.5%) (excluding government levies) under the NBFC Regulations for a
collective investment scheme categorised as a "fund of fund" scheme.

12, TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

121 Connected persons include ABL Asset Management Company Limited being the Management Company, Digital Custodian
Company Limited being the Trustee, other collective investment schemes managed by the Management Company, any entity
in which the Management Company, its CISs or their connected persons have material interest, any person or company
beneficially owning directly or indirectly ten percent or more of the capital of the Management Company or the net assets of the
Fund, directors and their close family members and key management personnel of the Management Company.

12.2 Transactions with connected persons are executed on an arm's length basis and essentially comprise sale and redemption of
units, fee on account of managing the affairs of the Fund, sales load, other charges and distribution payments to connected
persons. The transactions with connected persons are in the normal course of business, at contracted rates and at terms
determined in accordance with market rates. .

12.3 Remuneration to the Management Company of the Fund is determined in accordance with the provisions of the NBFC
Regulations, 2008 and the Trust Deed.

12.4 Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the Trust Deed.

12.56 Accounting and operational charges are charged to the Fund by the Management Company subject to the maximum
prescribed Total Expense Ratio.

12.6 Details of transactions with related parties / connected persons are as follows:

Half year ended December 31, 2023 (Un-audited)
Active Conservative Strategic
Allocation Allocation Allocation Total
Plan Plan Plan
(Rupees in '000)

ABL Asset Management Company Limited -

Management Company
Remuneration for the period 7 79 44 130
Punjab sales tax on remuneration of the

Management Company 1 13 7 21
Accounting and operational charges 2 91 77 170
Digital Custodian Company Limited - Trustee
Remuneration 3 82 70 155
Sindh sales tax on remuneration of Trustee - 11 9 20
Allied Bank Limited
Profit on savings account - 1,037 624 1,661
ABL Stock Fund
Purchase of 133,794 units - Active Allocation Plan 1,800 - - 1,800
Redemption of 779,742 units - Active Allocation Plan 12,164 - - 12,164
Purchase of 1,979,862 units - Conservative Allocation Plan - 30,000 - 30,000
Redemption of 1,398,805 units - Conservative Allocation Plan - 20,880 - 20,880
Purchase of 2,055,119 units - Strategic Allocation Plan - - 29,000 29,000
Redemption of 2,160,564 units - Strategic Allocation Plan - - 32,186 32,186
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ABL ABL Special Saving Fund |

Purchase of 14,018 units - Active Allocation Plan

Redemption of 543,898 units - Active Allocation Plan
Purchase of 3,453,896 units - Conservative Allocation Plan
Redemption of 18,722,870 units - Conservative Allocation Plan
Purchase of 3,458,315 units - Strategic Allocation Plan
Redemption of 10,387,281 units - Strategic Allocation Plan

ABL ABL Special Saving Fund Il
Redemption of 354,867 units - Active Allocation Plan
Redemption of 298,145 units - Strategic Allocation Plan

ABL Asset Management Company Limited
- Management Company

Remuneration for the period

Punjab sales tax on remuneration of the
Management Company

Accounting and operational charges

Digital Custodian Company Limited - Trustee
Remuneration
Sindh sales tax on remuneration of Trustee

Allied Bank Limited
Bank charges
Profit on savings accounts

ABL Income Fund

Purchase of 80,982 units - Active Allocation Plan
Redemption of 994,976 units - Active Allocation Plan
Purchase of 458,514 units - Conservative Allocation Plan
Redemption of 1,746,763 units - Conservative Allocation Plan
Purchase of 211,345 units - Strategic Allocation Plan
Redemption of 1.201.776 units - Strateqic Allocation Plan

ABL Stock Fund

Purchase of 527,872 units - Active Allocation Plan
Redemption of 2,534,821 units - Active Allocation Plan
Purchase of 1,008,323 units - Conservative Allocation Plan
Redemption of 96,229 units - Conservative Allocation Plan
Purchase of 904,923 units - Strategic Allocation Plan
Redemption of 1,867.897 units - Strategic Allocation Plan

ABL Islamic Cash Fund

Purchase of 12,739 units - Active Allocation Plan
Redemption of 152,500 units - Active Allocation Plan
Purchase of 53.898 units - Strateaic Allocation Plan
Redemption of 5,000 units - Strateaic Allocation Plan

ABL Cash Fund

Purchase of 1,229,046 units - Active Allocation Plan
Redemption of 293,956 units - Active Allocation Plan
Purchase of 153,556 units - Conservative Allocation Plan
Redemption of 83,303 units - Conservative Allocation Plan
Purchase of 2,394,442 units - Strategic Allocation Plan
Redemption of 04,880 units - Strategic Allocation Plan

PSOCL Staff Provident Fund
Redemption 199,985 units - Active Allocation Plan

ABL ABL Special Saving Fund Il

Purchase of 00,000 units - Active Allocation Plan
Redemption of 270,617 units - Active Allocation Plan
Redemption of 04,429 units - Strategic Allocation Plan

ABL Government Securities Fund
Redemption of 69,821 units - Conservative Allocation Plan

ABLEPF

ABL Financial Planing Fund

Half year ended December 31, 2023 (Un-audited)

Active Conservative Strategic
Allocation Allocation Allocation Total
Plan Plan Plan
{Rupees in '000)
142 - - 142
5,518 - - 5,518
- 34,904 - 34,904
- 189,763 - 189,763
- - 34,960 34,960
- - 105,236 105,236
3,819 - - 3,819
- - 3,292 3,292
9 4 2 15
1 1 - 2
63 81 113 257
56 72 101 229
7 9 13 29
1 4 - 5
- 16 11 27
422 - - 422
260 - - 260
- 2,372 - 2,372
- 13,220 - 13,220
- - 2,134 1,085
12,150 12,150
7.000 - - 7,000
31,850 - - 31,850
- 13,500 - 13,500
- 1,305 - 1,305
- - 12,000 12,000
- - 23,700 23,700
127 - - 127
1,525 - - 1,525
- - 539 539
- - 50 50
12,646 - - 12,646
3,025 - - 3,025
- 1,567 - 1.567
- 855 - 855
- - 24,634 24,634
- - 50 50
15,000 - - 15,000
3,050 - - 3,050
. - 50 50
- 720 - 720
/A 7BL Asset Management
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12.7 Details of balances outstanding at the period / year end with connected persons are as follows:

December 31, 2023 (Un-audited)

Active Conservative Strategic

Allocation Allocation Allocation Total
Plan Plan Plan

(Rupees in "000)

ABL Asset Management Company Limited -
Management Company

Remuneration payable 1 30 14 45
Punjab sales tax payable on remuneration

the Management Company - 5 2 7
Accounting and operational charges payable - 49 42 91
Outstanding 1,516,980 units- Conservative Allocation Plan - 192,369 - 192,369
Qutstanding 1,638,506 units- Strategic Allocation Plan - - 169,044 169,044
Digital Custodian Company Limited - Trustee
Remuneration payable 1 15 13 29
Sindh sales tax payable on remuneration of the trustee - 2 2 4
Allied Bank Limited
Bank balances 576 20,811 10,499 31,886
ABL Stock Fund
06,780 units held by Active Allocation Plan 132 - - 132
1,781,919 units held by Conservative Allocation Plan - 34,610 - 34,610
5,041,277 Units Held by Strategic Allocation Plan - - 97,917 97,917
Mr GHULAM AKBAR KHAN GHORI
Qutstanding 08,775 units- Active Allocation Plan 908 - - 908
Mr.RAI MIAN KHAN
QOutstanding 07,108 units- Active Allocation Plan 736 - - 736
Mr Talha Balal Khwaja
QOutstanding 27,382 units- Active Allocation Plan 2,834 - - 2,834

June 30, 2023 (Audited)

Active Conservative] | Strategic
Allocation Allocation Allocation Total
Plan Plan Plan
(Rupees in "000) --ssesenseemnmmecmmmmnen

ABL Asset Management Company Limited -

Management Company
Remuneration payable 1 1 1 3
Punjab sales tax payable on remuneration
Management Company - - - -
Accounting and operational charges payable 5 42 35 82
Qutstanding 1,386,984 units- Conservative Allocation Plan - 166,398 - 166,398
Qutstanding 1,220,025 units - Strategic Allocation Plan - - 127,961 127,961
Digital Custodian Company Limited - Trustee
Remuneration payable 1 13 10 24
Sindh sales tax payable on remuneration of the trustee - 1 2 3
Allied Bank Limited
Balances balance 987 1,554 1,628 4,169
ABL Stock Fund
Qutstanding 652,728 units- Active Allocation Plan 8,258 - - 8,258
Outstanding 1,200,861 units- Conservative Allocation Plan - 15,192 - 15,192
Qutstanding 5,146,721 units- Strategic Allocation Plan - - 65,116 65,116
ABL Special Saving Fund |
Qutstanding 529,879 units- Active Allocation Plan 5,351 - - 127,763
Outstanding 15,268,874 units- Conservative Allocation Plan - 154,197 - 154,197
Outstanding 6,928,966 units- Strategic Allocation Plan - - 69,974 69,974
ABL Special Saving Fund Il
Outstanding 354,868 units- Active Allocation Plan 3,809 - - 3,809
Outstanding 298,145 units- Strategic Allocation Plan - - 3,200 3,200
Ms Shanila Aziz Hemani
Outstanding 108,112 units- Active Allocation Plan 8,665 - - 8,665
Miss Naseem Ahmed Sheikh
Outstanding 29,268 units- Active Allocation Plan 2,346 - - 2,346
Mr.Talha Bilal Khawaja
Outstanding 27,382 units- Active Allocation Plan 2,195 - - 2,195
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12.8 Other balances due to / from related parties / connected persons are included in the respective notes to the condensed interim
financial statements.

13. FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or requirement
to curtail materially the scale of its operations or to undertake a transaction on adverse terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement of assets
and liabilities date. The estimated fair value of all other financial assets and liabilities is considered not to be significantly
different from the respective book values.

International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a fair value
hierarchy that reflects the significance of the inputs used in making the measurements. The fair value hierarchy has the
following levels:

Level 1: Fair value measurements using quoted price (unadjusted) in an active market for identical assets or liabilities;

Level 2: Fair value measurements using inputs other than quoted prices included within level 1 that are observable for the
asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices); and

Level 3: Fair value measurement using inputs for the asset or liability that are not based on observable market data (i.e.
unobservable inputs).

As at December 31, 2023 and June 30, 2023, the Fund held the following financial instruments measured at fair value:

December 31, 2023 (Un-audited
ACTIVE ALLOCATION PLAN Level1 || Level2 | | Level 3 ] I Total

(Rupees in "'000)

At fair value through profit or loss
Units of Mutual Funds - 4,832 - 4,832

June 30, 2023 (Audited)
Level1 || Level2 || Level3 || Total
(Rupees in '000)

At fair value through profit or loss
Units of Mutual Funds - 17,418 - 17,418

December 31, 2023 (Un-audited)
CONSERVATIVE ALLOCATION PLAN Level1 || Level2 || Level3 || Total
(Rupees in '000)

At fair value through profit or loss

Units of Mutual Funds - 173,986 - 173,986
June 30, 2023 (Audited)
Level1 || Level2 || Level3 || Total

(Rupees in "000)

At fair value through profit or loss

Units of Mutual Funds - 169,389 - 169,389
December 31, 2023 (Un-audited)
STRATEGIC ALLOCATION PLAN Level1 || Level2 || Level3 || Total
(Rupees in '000)

At fair value through profit or loss
Units of Mutual Funds - 165,959 - 165,959

June 30, 2023 (Audited)
Level1 || Level2 || Level3 || Total
{Rupees in '000)

At fair value through profit or loss
Units of Mutual Funds - 138,280 - 138,290
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14 GENERAL

14.1 Corresponding figures have been rearranged and reclassified, wherever necessary, for better presentation and disclosures.
14.2  Figures have been rounded off to the nearest (thousand) Rupee unless otherwise stated.

14.3  Units have been rounded off to the nearest decimal place.

15 DATE OF AUTHORISATION FOR ISSUE

151 These condensed interim financial statements were authorized for issue on February 14, 2024 by the Board of Directors of the
Management Company.

For ABL Asset Management Company Limited
(Management Company)

S

Sa(i’ib Matin Naveed Nasim Pervaiz Iqbaﬁutt
Chief Financial Officer Chief Executive Officer Director
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