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THIS TRUST DEED b5 mude and entered it b Karaehi, on s ! H’#ﬂ;' s 1

| CONSTITUTION OF THE PENSION FUND |
Ll NAME, REGISTERED ADDRESS, PLACE AND DATE OF REGISTRATION
[he naime of the Penston Fund 5 ARL Peoasion Fund The registered wldeess ol e Pénston P i I

1B Labzear MUT. Khan Road Karachi, The Penston Fund s heen vonstitule e this st Deed
made aid cotéred mio &t BKarachi on Hus A4 Hemot ol e
ade wid enters ( wrachi on [ .é}!‘c’t

.2 PARTICIPATING PARTIES "
2 [his ot Dieed s e and entered (nto by and betwe
A ABL Asset Management € oo Ll 4 compags incorpomied under the Companses Ordienc,
1984, with ms rewistercd ofliee ot | 2B Lalaesr, MO Kl Rowd, Karaeh {hercimili

cilled e “Pension Fund Mangeer . wich expression shall, where the comtext <o peninils

incliude s socvessops-bn-interest and bssiens) ol e one pact, and

B Centrul Depositury Company of Pakistan Limited ("CDUT) @ compin ircorpaorawed
under the Companies Ordinance, [984 and registersd with the Secnrtles & Fxthung
Conmmission of Pakistun ns a Central Depositary Cynpany swith s registered office at 9983
Block B SMCILS., Karuehi (hereinaiter called the = Trastee™, which expression sl
where the caniest so permits, inslude its succcssors-in=interest and sssignsi ol e other pan

WHERLAS

122 The Pension Fand Manager s o Nop-Banking Finance Company. Doersed by the Copiinisiion

. L f erider the Mon-Banking Finance Companwes (1 stablishiment and Rewulathon) Rules, 2003 § NI
- Rules) and the Non-Banking TFouice Compames and Noufied Eotities Regolitions, MHIS
(hereinadier referred wo as the =Regnlpdons) to, ipter-nlia, carsvout Assel Management Sarviees

W . amd Investment Advisory Services under Licetise Noo AMOW 13 AR AL AMS TO7I0TS
:.* '. /W:I, duted November 26. 2015 and License Mo, AMUW 22 ABLAMC] /A LR 2HE dinted Nov vt
. I, 2003 respectively (attiched ligrets as Amnexore “A° & CA-TT) and reminteted By (e

& Comimission under the Voluntaey Persion System Roles, 2005 throuzh certificate of redsration
:II-' = no. No 08 SEC/ W ARBLAMC dited Sepiember 23, 2003 (herebiafic pefetred fooas e " Rules’
18 which expression shall mnchude any amendmens thereto and substitinions Mieread aanl Regulativns

made or directives given by the Commissien there icer)
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13 Fhe Pension Fund Masager has appointsd Central Depository. Company Limited ("CRCT) s
Frustee of the Pension Fund. and ©DC b sccepted such appoistment upon e termis - and |
conditions herein contmned and the well structure for wpsteeship as per Annexure “ B nltacheid
herewith, |
-+ I'he Commission has ppproved the appoiniment of the CUC g Trustec, vide lener No 9 1] SEC |

SO0 PWaABLAMOC-0 613 dured March 1, 2004 meached herewith as Annesore =0

WOTHIS DEED WIETNESSETH AND IT IS HEREBY AGRERD:

DECLARATION OF TRUST

1A Pension Fund is herehy constituted and created os o Trdst under the Prosts Act [EED ainder the

patie ol “ABL Pension Fund JABL-PF)" The Trustee o hereby popnted, comstited aned
appoited as the Trustee of the Pension Fund, including the Sube Funds, Tndividual Pension Aveount:
Allocation Schemes, Approved tncome Saymem Mans or any structure or plons as may be reloted to
e siid Penston Fund, and the Lrustes hereby accepts such apponitment. The Pension [ und Munige
and the Trustee hereby declares and agree tha
d. The Trustee shall old and stand possessed of ull the Trusi Property thar may fromy bme (o
time hereafter be vested in the Trustee upon trost a5 o collection of Sub-lunds, Tndividis
Pensien Accouns. Approved Income Paymient Plans or any other siructures or plans as may
e retated to the Pension Fund Teom G to time to provide the benetits under the Pansion

Fund subjeer as prosided inihis Teost Deed and the Rules

]
5 4 b Each of the Sub-Funids st be o dompnien i foollective imnvestment seheme) whose

property shall be hetd by the Trostee oo fost lor the benedit of all of the Participant
A holding Units of the Sub-Fund ranking gy peesen inter se-aceordma w he number of Lo

A of the Sub-Fuawd held by such Participants, and sucl Participaints shall fank paed pas dued

st relatan o suely beoe i

¢ alances wnoany Individial Peason Account and Approved g Paymen! Mlan sl e
h il !

the propeny ol the respechive Partcipam

il Each Participant shall only be ligble 1o e extent of hscher Centribution wethe TRension

Fund and no further Habitity shall be imposed on bio in respect of the Pension Fund,




i Il Treost Property shall be vested fom tme (o ime by e Prostes in accordonee witl

He Tnveestrment Pobiey ik ot the divection of the Pension Fusd Mimager and

! Fhe Pension lund Mangger shall monege, operate, and admindsier the Pesion Fuisd
Dineluding, Sub-Fonds) singtly o accordance with the prevesions pnd condibions contimned

i thes Dheed. the Ruless the ouiddehnes and cucalars msucd By e Commasson ron lie o

STHICS
iz s oo as iy be procticable. amd gller obtaining all ipplicable Approvals the Pensin Find
whanager shall open pacticipation we the Penston Pamd througel ol fer of Units of SubsFunds sl NAY
calenlared m the manner prescoibed under the Reles or s may be speaifivd by the Commssion
[Feny eme fo Ll by thee st Bgibvle persons
33 Ihe Pension Fund Manager mey fom tme 1o tme, with the consent of the Trostee and ander
ftbmastion 1o the Commission, framse operataonal procedires Tor comdidime the osiiiess ol
Frust o m orespect ol any necessars o other matter ineidental thereto: provaded that i
procedures shall not be theonsistent wih the provesions OF s Deed, any Ssupplementaes [ eos
Eregds ard the Rules
4 The affairs of the Penswn T umd, jog luding e Sdb-1unds, Allocation Schemes, Individial Pansion
F Accounts, Approved Income Pavinent Plins or any stebelate oF plan related e the Pension | gy ¢
shall be conducted m compliance with the Rules o0 I E"yr}
e e ki 0
14 SUB-FUNDS Sub-Registrar-l)
i o Karaet
ARL. Pension Fund swill initially consist af i shiree Sob=Twpds 0 e called “ARL-P1 | (i [TH[R S !

Fund™ (the “Eguity Sub-bFund™), AR PT Db SubsFumd” (the Dbt Subs Fund™) amid “ARL-P
Money Morket Sub-Fond” (el “ Moy, Market Sob-Fund 1 (eotleetivels the “Sobebomds ),

I'he Pepsion Fund Mumawer, atter sugeesstolly mannsine the bauy, Debl and Mones Market Sub
Funds, oy with the approval of e Contmession Tadinch gtlier Sal-Tunds thirodah o Supplementar
Frust Beed wnd Suppleniegitary Offering Docamien) 1o Jncorporite information o invequments i
othér elasses of assets, ncluding securitieed investmaepl i real estawe or be ossets outside Pakasian
Ady reference 1o the Sub-Funds m s Becd shioll be constrved 10 melude ay new Sub-Fund of 1he
ABL Pension I'und

| <1 Fgh Partecspaont oof the Pemsaon Foad woll o teen e dhie Biodder of Dloos ol the Sab-Fonds in
proportions  duterpined. e decordunee witl e Allscativm Scheme selected by Lhe

Participatt or, an the absence of selectian by Ui Partiopunt, the Defauh Alocalion Scheme

sefected tor the artcipan by the Pension Fond Manager as siatedom Clanse 4 3 000 on om
certain conditsans prescribaed undet the Rules, OF cash bold bcam approprome Bank Accoom
fy the mame of the Dristes

(42 The nits held by o Panicipann stlad] by ponsradable and pos-transforable (o another

Participant person, cacept inthe direonstanoey mentloned i the Rules

§.3 Each Parmicipant shall only be lable wepoy the SAY of the Sob-Fond subseribad By o
and mo Tuether bigbilny shall Be impased on bom i respect of ams Sob-Tund s Lns leld by
R, Sub-Fumd'= Ulpits <bspl) be beaed ool gt peceipl by e Trostee of full payment

el

GUOVERNING LAW

This Deed shall be subpet 10 and be soverned by the Applicable Laws of Pakistan, mchuding the
Ordinanee, the Volunory Pepsion Syistam (VPS5 Rales 20035, the Invome Tax Ordinance. 2000 and

shiall be deemed tor all purpases wilntsoever Te iplurparite 1y prosveanns regupred T by Cunlamdd fm i)

trust ceed by the Rules and o the event of a comilict hetween dvis Trusd Drecd anmd the priovisions il
the Rules. the fatter shall supersede and prevanl over the provisions comtamed oo thes Trost Dreed exeept
whera the Comrnnassion illows deveatons under (s proaver miven by the Rules

All the chimges in applicable lows and reoulations shall be deemed e beopart o his Deuse Dieed
irrespoctive of peaisiration of the Supplementary | rust Peed

FooOOPERATOWRS AND PRINCIFLES
Following are the paruculars of current opermors and pringiples of the Fund

A1 PENSION FUND MANAGER

K| Fhwe Ponsbon Fund Manszer to the Persdion Fumd slall 1y

ABL Assel Muanapement Company Lamited,
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