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H4~~THIS TRUST DEED is made and entered 
\ ~ 

at Karachi, on this ISday of 

1. Name of the Scheme 

A~L ISLAMIC STOCK FUND (ABL-ISF) 
, 

2. Catcgo'ry, Type and Benchmark of the Scheme 

OPEN END SHARIAH COMPLIANT 

IS,LAMIC EQUITY FUND (KMI-30 INDEX) 

3. Participating Parties and Constitution of the Trust 

..,.. ....... .f,~.""• .....qo.., 

-'. 1'..... 

/··'\:\··i J It~~!.i'\.~/....; \" _.....­ ........,'.1".<1\.\,.' ~...., ',\~:f.\>',.. " ­lc,,/ ~",,, . _'\/'(. ,"'I'" \-, ~~ (ltilf. -lfl'l.. • _ •( <:L' ~": 4 ~ :u..t :.,',_, Y.! . J~ .. 
\0:: \ \~>t~~ J~ ; 
\ 0) \'~~~~... W". "*'~ ~ . /\'~ >'''-­ ..,\',,/
'~~"A R~S: .." 

- ....'1:: .. -_ ..:-

I. ABL Asset Management Company Limited (ABL AMC)[] a public limited company 
incorporate-] under the Companies Ordinance, 1984(the "Ordinance"), having its registered office 
at il-B, Lalazar, MT Khan Road, Karachi(hereinaftel' called the "Management O.impany" 
which expression where the context so permits shall include its successors in interest, and assigns) 
ofthe one ipart; and 

AND 
t 

II. MCB ~inancial Services Limited (MCBFSL), a public limited company incorporated in 
Pakistan l\hder the Ordinance, having its registered office at 16th Floor, MCn ,tower, 1. I. 
Chundrigalr! Road, Karachi (hereinafter called the "Trustee" which expression wher~ the context 
so permitslshall include its successors in inbrest 1'1d assigns) oftb other patio . 

WITNESSETH: 

A. Tll~ Manageme::t CompafiY h:::.s becn licensed by the Securities 2.n<f Exchangc 
O}inmission of Pakistan (hereinafter referred to as the "SECP")as an Asset Management 
Cotnpany pursuant to the Non-Banking Finance Comp:''lnies (Establishl~lent and 
Regulation) Rules, 2003 (herein3fter referred to as the, "Rules", which cxpr(;."sion shaH 
int)udc any amendments thereto and substitutions therr.1t) Ii)!: lile purpose of 

; ass~t management services under License No: NBI''t-I1/0lIABLAMC/A'Cf,fSIO112 0 1 1 r ~1rd;:'2?hereto as Annexure "A". 



I 

" 

~No; ~ ....~- .~~ 
.~.,- -"'-' .,,~ ."" . Sub-Re . . ,

,,/ 'L") ". '" . ,. &ts.r.t-i 
B. 	 The ~B~ge~~i1t~(J~l*,~'yo ~as been authorized by the SEep vide its letter Jj~mf~gd To'!:'r.. ~h1 

refre,!fq~ /No. SCD/~C'YA502/2013 dated May 03, 2013 attached herewith as 

....•u •. ..." 	 a..nd .. ISlam.iC. StocKA~.I.'. e.~ ..re '.'B,.. : ..to.::e.,0., ns.. t. itt.i~·,.tr~>J.ru.st under the name •. .. tit.Ie Of.""AB.'~ F :{q::t~erem~~_ C~'t,he Scheme" or "the Tr~,st" or.''theymt Trust" or "the .., :".;fe~re.d t 
F Ih~'~ and:tQit.llls T p~ed ("the Deed"), pendmg reglstratlOn of the Trust as a 
n t!1~ entltY.rt:~ j,"btiory2i2QA of the Ordinance for the establishment and operation 
ot\t.h'er.}~~t i~anc~/>"~th.e provisions of the Rules and Reg,ulations and this Trust 
De~:r':*: '. ./'" 	 "'. . . '--_._....._,--' * . 	 . 

C. 	 The~ll~gU~ri~ Cd~pali;J has nominated and appointed MCB Financial Services 
Limited as Trustee-of the Scheme and the Trustee has accepted such appointment upon 
the terms and conditions herein contained and the tariff structure for trusteeship as per 
Annexure "C" attached herewith~ 

~'.:I. 3 "D. 	 The SECP has also approved the appointment of the Trustee vide its letter 
bearing reference No. SCD/AMCW/S03/2013 dated May 03, 2013 attached 
herewith as Annexure "D"; 

~ 

, . ~!'\ 
'i:hI.G~\The Management Company has appointed Fortune Islamic Services(Private)Limited as 

\ .••,,,,~~harla Advisor for the Scheme. 
W	 '~ ,: ;1
i 	 .. 

4. /jGiiV~rnin.'g Law and Jurisdiction 
~, l 

, ....',4:
, 

l~ 
". 
'Phis Tr~t Deed shall be subject to and governed by the laws of Pakistan, including the 


<-'-;-;'" "':'~': !,"Ordinan~e, Rules and the Regulations, any directives or circulars issued by SECP, Shariah 

~+ 1-:'>'/ 	 guidelines issued by the Shariah Advisor and all applicable laws and regulations as amended 


or replac:ed from time to time. Where any Rules or Regulations are amended, any directives 

are issu~d or any relaxation or exemption is allowed by SECP it shall be deemed for all 

purposeS! whatsoever that all the provisions required to be contained in a trust deed pursuant 

to such (amendments, directive, relaxation or exemption shall be deemed to have been 

incorporated in this Trust Deed without requiring any modification unless specifically 

required; by the SEep, in the event of any conflict between this Trust Deed and the 

provisiqt,1s of the Rules Regulations, directives, circulars, the latter shall supersede and 

prevail Qver the provisions contained in this Trust Deed. 


n 

4.2 	 Subject to the Clause 22 hereafter, applicable between the Management Company and the 
Trustee~nter se, each party, including the Unit Holder(s), irrevocably submit to the exclusive 
jurisdiction of the Courts at Karachi. 

l' 
5. 	 Declaration of Trust 

!i 
5.1 	 Subject to the amount received from Pre IPO Investors, which shall be possessed by the 

Trusteelin the capacity of custodian, shall be the right of those investors invested such 
amounHilI the time of IPO. 

5.2 	 It is he,;eby irrevocably and unconditionally declared that: 

a) 	 The Trustee shall hold and stand possessed the Trust Property that may from time to time 
herea:fter be vested in the Trustee upon trust as a single common fu,nd for the benefit of 
the llnit Holder(s) ranking pari passuinter se, according to the number of Units held by 
eacH Unit Holder(s)~ 

b) 	 The Trust Property shall be invested or disinvested from time to time by the'Trustee at 
the direction of the Management Company strictly in tenns of the provisions contained, 
and the conditions stipulated in this Deed, the Offering Documents, the Rules, the 
Regb:lations, Shariah Guidelines and the conditions (ifany) which may be imposed by the 
SEqP from time to time; and . 

c) 	 The Management Company shall establish, manage, operate and administer the Fund in 
accordance with the Rules Regulations, Shariah Guidelines, any directive or circular un 
the Matterthis Deed and the Offering Document as amended from time to time., 

6. Effect of this Deed and Status of Unit Holdcr(s) 

r1'cd-o~
6.1 Deed Binding on Each Unit Holder 

The terms and conditions of this Trust Deed as amended, as per the term of Clause 20 of th is 
Deed, from time to time shall be binding on each Unit Holder as if the Unit Holder had be:cn 

~ party tOt.. it and shall be bound by its provisions and shall be deemed to have authorized and 

~~ ~ 2 

http:entltY.rt
http:ISlam.iC


~< ""-'';'t,:\J ~7J, .. 

.

Ie,..'- / 

( 
" ~ 
i 0:: \ 

. 

. "'. 

fl, ?\Y'....../ .. i:~ '-"1~1 

"" 

~'\' -,"- '-"..: '.' '~' .. ',' 	 '1 '. ~ 
,; «,"-...\ .>. .... 'F <,,'>.'!'... " 	 "," ~O~. ' 

'- .. l' - .. ~ti 	 ______-	 ·~~'-_lf",,..-=-. _

-': ...' ':-:,. \, \. :. SIJb.l{ .f ~ 
., .. ..:.....:./ req.mr.."':',',{f!-.'d.·;,'~.... ::.:~:;:T,....r ....', ithe. Management Company to do as required of t~em. by t_.~aJlt:8tr;:lrat.."· 	 .. uste..r.~.· .. .I Of~~~~?~ thy ~lattons. ' . ' ~~!w 

'""'~~~';" J"",
\ 6:2... Vnit\n~iae~/No( M;l/ie to Make Further Payments
l~~... '. """I"~ .,. ~~ I

\ :I:r"'r;"""'~ . ~:: ./," <lo,..",. ;.. /'<' !~. .,' . 


\:~N~ b,l'riW1.d~(~t,s~all be liable t? make an~.fllrt~er contribu~ions to th.,.e Fund after I:ehas 

"p6,\4 thej~pur$aSe pnce of the Umts as specIfied In the Offenng Document and no further 

liabiiliyj~half be imposed on any Unit Holder(s) in respect of the Units held by him. 


,) 

6.3 Units to Rank Pari Passu 
1~ 

All Units and fractions thereof represent an undivided share in the Scheme and shall rank 
pari pas~uaccording to the number of Units held by each Unit Holder, including as to the 
rights oYthe Unit Holder(s) in the Net Assets, earnings and the receipt of the dividends and 
distribui~ons. Each Unit Holder has a beneficial interest in the Trust proportionate to the 
Units anti fractions held by such Unit Holder and shall have such rights as are set ,out in this 

p-Deed aned the Offering Document. 
t • ." .• 

",,~ \ I! 
.. e~<.':'.,. 

6.4 l'~itS~ee Report to Unit Holders 
( 

. ~il~Tnistee shall report to the Unit Holders in accordance with the Regulations, 

,;rlf/ ..,:: ~'f.': .f,J 


.~.,.../1s.:..~le of t~e Management Company 
. 

The Management Company shall manage, operate and administer the Scheme in accordance 
with the' Rules, Regulations directives, circulars, Shariah guidelines and guidelines issued by 
SEep and this Deed and the Offering Document. 

7.2 	 The Management Company may from time to time, with the consent of the Trustee, frame 

procedures for conducting the business of the Trust or in respect of any oiher matter 

incidental thereto; provided that such procedw-es are 110t inconsistent with the provisions of 

the Rules and the Regulations any directives, circulars, Shariah Guidelines and guidelin~s 


issued by SECP and this Deed. 


7.3 	 The Management Company shall be responsible to facilitate investments and disinvestments 

by investors in the Scheme and to make adequate arrangements for receiving and processing 

applidtions in this regard. . 


7.4 	 The M~nagement Company, shall from time to time under intimation to the Trustee appoint, 

remove' or replace one or more suitable persons, entities or parties as Distrioutor(s) for 

carrying on Distribution Function(s) at one or more location(s). Provided that the 

Manag~ment Company may also itself act as a Distributor for carrying. on Distribution 

Functiffi.ts 


7.5 	 The Management Company may, at its own responsibility and costs (to be borne either tl'om 

the front end load or management fee received), from time to time appoint Investment 

Facilitators to assist it in promoting sales of Units. An updated list of Distributors and 

Investl~lent Facilitators appointed by AMC shall be made available at all times on the 

website of the AMC. 


7.6 	 The M~nagement Company shall not be under any liability except such liability as may be 

exprei~ly assumed by it under the Rules, Regulations, this Deed and the Offering 

Documents, nor shall the Management Company (save as herein otherwise provided) be 

liable (for any act or omission of the Trustee no~ for anything except for its own gross 

neglige'nce or willful breach of duty and the acts and omissions of all persons to whom it 

may d~legate any of its functions as manager as if they were its own acts and omissions, If 

for an~ reason it becomes impossible or impracticable to carry out the provisions of this


• j , • 

Deed and the Offering Document, the Management Company shall not be under any 
thereo~ or thereby and it shall not incur any liability by reason of any error of law or any 
matter '01' thing done or suffered or omitted to be done in good faith hereunder. 

Ii 

7.7 The Management Company shall nominate and notify to the Trustee one or more of its "?a.' ....~ . 
officetts) to ~ct as a~thorized .pers~ns for interacting ,:ith and giving instructiOl.1S to the ', .... ~v 
Trustee. Any InstructIOn or notice gIven by such authonzed persons shall be deemed to be 
the in~truction or notice given by the Management Company. Any change in such authorized 
persOl~s shall promptly be notified to the Trustee. 

1.,: 

7.8 	 The ¥anagemen~ Com:,lY shall, from time to time, advise the Trustee of any settlement 

k(' ~v, 3 
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~geme"6.( '''''. . y s4Cehsure that settlement instructions are given pl'Omptly after 
~r\-k\ing ii1~~~ !l.~acticfn. 1\.s to facilitate timely settlement] 
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7.9 	 \~Manage~~&npa~ s}i~ll provide the Trustee with regular reports indicating interest 

in'btm1cl,,~~d-QtI,~.r~~'ijri.come or inflows, relating to the investments that are due to be 

rec~d"'; .' i Y-' ~, \. / ­'-...:,: 	 ~ A II' t·"';"· 

1)' '~.,. ' ......... ". 


7.10 The Management Company may, 	if it considers, necessary for the protection of Trust 

Property] pr safeguarding the interest of the Unit Holders, request the Trustee to institute or 

defend any suit, proceeding, arbitration or inquiry or any corporate or shareholders"action in 

respect d~ the Trust Property or any part thereof at the cost of the Fund. 


j,­

·The Manhement Company shall designate and disclose the location of its official points for 

".' .:")Ipqeptadcle of applications for issuance, redemption, conversion, etc of Units in the Offering 

···\.\"I?,9,.~metit of the Scheme and on its website. 


\ ,~~ \ 1!\ O~ 


~~Mall'agement Company shall ensure that all the designated points for acceptance of 

~ne!c:'at~Qns for issuance, redemption, conversion, etc of units of the Scheme have 

/ag~!?pr~~te date and time stamping mechanism for timely acknowledgement of the said 


.' ..an~catl.·.(jms. 

/ •," '" j

~~~? . . 

'J;'~\~N.~(he Ma~agement Company shall announce the Net Asset Value (NAV) of the Scheme 
f-l.. .",,....1' within sUch time period and at such frequency as prescribed by SECP from time to time and 

shall dis~lose such time period and frequency in the Offering Document. 

8. 	 Role of the Trustee 
! 

8.1 	 The tru~tee shall perform its role as specified in the Rules, Regulation and directives issued 
there unqer, this Deed and the Offering Document. 

1: 

8.2 	 The Trustee shall nominate one or more of its officers to act as authorized persons for 
performing the Trustee's functions and for interacting with the Management Company. Any 
change in such authorized persons shall be promptly notified to the Management Company. 

, ; 

8.3 	 The Trustee shall under prior intimation to the Management Company appoint, remove or 
.1 

replace 'from time to time one or more bank(s) and/or other depository company(ies) etc. to 

act as t~e Custodian(s) for holding and protecting the Trust Property and every part thereof 

and for generally performing the custodial services at one or more locations and on such 


Iterms as the Trustee and the Management Company may mutually agree and to be 

incorporated in custodial services agreement(s) to be entered into between the Trustee and 

the Custodian(s), except where the Trustee itself is acting as a Custodian. 

8.4 	 The TlUstee shall be responsible for the acts and omissions of all persons to whom it may 
delegate any of its duties, as if these were its own acts and omissions and shall account to 
the TrLtst for any loss in value of the Trust Property where such loss has been caused by 
gross negligence or any reckless act or omission of the Trustee or any of its directors, 
officers, nominees or agents. 

.. 
8.5 	 The Trustee shall exercise all due diligence and vigilance in carrying out its duties and in 

protecting the interests of the Unit Holder(s). The Trustee shall not be under any liability on 
account of anything done or suffered by the Trust, if the Trustee had acted in good faith in 
performance of its duties under this Trust Deed or in accordance with or pursuant to any 
request of the Management Qompany provided it is not in conflict with the provisions of this 
TlUst 'peed or the Rules and Regulations. Whenever pursuant to any provision of this Trust 
Deed, ~hy instruction, certificate, notice, direction or other comnnmication is required to b,e 
given oy the Management Company, the Trustee may accept as sufficient evidence thereof: 

\ 

a) 	 fa document signed or purporting to be signed on behalf of the ManagementCompany 

By any authorized representative(s) whose signature the Trustee is for theitime being 

\4uthorized in writing by the Management Committee to accept; and 


b) any Instructions received online through the software solution adopted by the ?a . 
~.,anag~ment Company/Tru~tee in consulta:ion with each other shall be ddemed to be .' .:,,- ­..'ci£e-...... 

~l1structlOns from the authonzed representatlve(s 	 ". ' 
! f 

8.6 The Tru,stee shall not be liable for any loss caused to the Fund or to the value of the Trust 

;::t~ or circumstances ofForce Majeure 

4 
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Sub-It· 
-:':'D.f In . cause? d~e to any gross neglige~ce or willful acta,nd/or, ci~~;r;:~·r ; . 

(:J j :,an oblIgatIOn to replace the lost mvestment forthwith wIth simIlar 

I..J...J ; eclass and issue together with all rights , and privileges pertaining 0:::. c@mDen~se .the Trust to the extent of such loss. However the trustee shall not be 
cP' 

....~,' unu~.iJ.J,l.Y' thereof or thereby and it shall not incur any liabilitY by reason of any

\/(. 
 t.,,,t+,,,r or thing done or suffered or omitted, to be done in gQod faith\\' 

""''''''' ­

8.8Theh~tee shall make available or ensure , that there is made available to the Management 

Company such information as the Management Company may reasonably require from time 

to time mrespect of the Trust Property and all other matters relating to the Trust. 


8.9 The Trustee shall, if requested by Mariagement Company or if it considers necessary for the 

protection of Trust Property or safeguarding the interest of Unit Holder(s), institute or 


,-'" defend any suit, proceeding, arbitration or inquiry or any corporate or shareholders' action in 

\ respect of the Trust Property or any part thereof, with full powers to sign, swear, verify and 


'\, ...." )ubmit pleadings and affidavits, to file documents, to give evidence, to appoint and remove 

\ Oci.ounsel and to do all incidental acts, things and deeds through the Trustee's authorized 

; ~:director(s) and officer(s). All costs, charges and expenses (including legal fees) incurred in 

I ~. ipstituting or defending any such action shall be borne by the Trust and the Trustee shall be 


/ iC.;indemnified against all such costs, charges and expenses: Provided that no such indemnity 

shall be, av~ilable ~n r~spect of a~y acti~n taken against the Tru.stee for gross negligence or 


" ." / breach iof Its duties III connectIon Wlth the Trust under thiS Deed or the Rules 
Regulatiibns. For the avoidance of doubt it is clarified that notwithstanding anything 
containe~ in this Deed, the Trustee and the Management Company shall not be liable in 
respect ~f any losses, claims, damages or other liabilities whatsoever suffered or incurred by 
the Truit arising from or consequent to any such suit, proceeding, arbitration inquiry or 
corpor81~ or shareholders' action or otherwise howsoever and (save as herein otherwise 
provided) all such losses, claims, damages and other liabilities shall be borne by the Trust, 

~ ~ 

8.10 The Trystee shall not be under any liability except such liability as may be expressly 

assumed by it under the Rules and Regulations and this Trust Deed nor shall the Trustee be 

liable fJr any act or omission of the Management Company nor for anything except for loss 

caused i4ue to its willful acts or omissions or gross negligence or that of its agents in relation 

to any )~ustody of the Trust Property fonning part of the Deposited Property. If for any 

reason 'it becomes impossible 01' impracticable to carry out the provisions of this Deed the 

Trustee;shall not be under any liability thereof or thereby and it shall not incur any liability 
by reas'dn of any error of law or any matter or thing done or suffered or omitted to be done in 
good faith hereunder. 

jI 

8.11 	The Triistee shall promptly forward to the Management Company within one Business Day 

any no~ices, reports or other documents issued by the issuers of securities, recipients of any 

of the Trust funds (as deposits, refunds, distribution of dividends, income, profits, repayment 

of caphai or for any other reason), any depository, an intermediary or agent in any 

transaction or froIn any court, government, regulator, stock exchange or any other exchange. 


~ ; 

9. Trust Property 

9.1 	 The aggregate proceeds of all Units issued from time to 'time after deducting Duties and 

Charges, Transactions Costs and any applicable Sales Load , shall constitute part of the 

Trust Property and includes the Investment and alI.income, profit and other benefits arising 

therefrpm and all cash, bank balances imd other assets and property of every description for 

the tini~ being held or deemed to be held upon trust by the Trustee for the benefit of the Unit 

Holdei(s) pursuant to this De,ed but does not include any amount payable to the Unit Holders 

as distribution. However any profit earned on the amount payable to the Unit Holders as 

distribution shall become part of the Trust Property. 

9.2 	 The income earned on the investments of pre IPO Investors upto the start of IPO may be 

paid to such investors either in cash or issue additional units for an amount equal to the 

incomb earned, as selected bysuch investors. 


}; 

9.3 	 Bank accounts for the Fund shall always be in the name of the Trustee. 

9.4 	 The Trust Property shall initially be constituted out of tl,e proceeds <cceived from inveslo" ;r~~ 
the time of Public Offering (PO)after deductil1g any applicable Duties and Charges, (" '""­

Transactions Costs and Front-end Loads therefrom. 

9.5 	 All expenses incurred by the Tntstee in effecting the registerable Investments in its name 

hall b"e payable out of the Trust PropClty, 


;; ~ . \'~ \ 
, ~r ~ 	 5 
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Sub-ltegistrnr.l 
lJ":"'~"ided in this Trust Deed, the Trust Propelty shall always b~ltb')9f~sTown. Kar~h; 

any mortgages, charges, liens or any other encumbrances 
or the Custodian shan not,. except for the pl.lrpose of the Scheme 

Company, create or purport to create .uny mortgages, 
charges,2~r apY~er encumbrance whatsoever to secure any loan, guarantee or any 

5>bl~gat~~.a:~tuftl~,}ilr contingent incurred assumed or undertaken by the Trustee or the 
",Cl1StojliiJD!fr"\a~Y\hlh~r person. 

~,.., \ .• ' • ~i"''' 
--,<lflii" 

on Trust Property 
l'.l 

10.1 All ri~hts of voting attached to any Trust Property shall be exercisable by the 
Management Company on behalf of the Trustee and it shall be entitled to exercise the 
saiditights in what it may consider to be in the best interest of the Unit Holders and may 

\ 	 >,. , " "'" refrai11 at its own discretion fJ;om the exercise of any voting rights and the Trustee or the 

',' .... >.~ Unit Holders shall not have any right to interfere' or complain. 


'''..... .,.......:~ 1; 

~~+~ ~,t 

1O'~......;;, the Trustee shall upon written request by the Management Company and on account of 
\ Cthe Trust Property, from time to time execute and deliver or cause to be executed or 
J.:':Ed,elivered to the Management Company or their nominees powers of attorneys or prox ies 

/C:,uthQIHzing such attorneys and proxies to vote, consent or otherwise act in respect of any 

. ,- /'.i( AnvesHnent in such form and in favor of such persons as the Management Company may 


.. /. )..'1 require in writing. . 

.<¥'"~'" <.... :<-. ~~ 

. ' ~,.~ \.- .t'" 
i'~ • """"':0' 3,'.", 1•. 	 The phrase "rights of voting" or the word "vote" used in this clause shall be deemed to 


include not only a vote at a meeting but the right to elect or appoint directors, any consent 

to of approval of any arrangement scheme or resolution or any' alteration in or 

abantlonment of any rights attaching to any Investment and the right to requisition or join 

in a r~quisition to convene any meeting or to give notice of any resolution or to circulate 

any statement. The Management Company shall keep record stating the reasons for 

casting the vote in favor or against any resolution for a period of six years. 


j, 

11. Investment of Trust Property and Exposure Limits 

11.1 Investment Objective 

The objective of ABL Islamic Stock Fund is to providecapital appreciationto investors' 
throughhigh, long term risk adjusted returns by investing in diversified sharia compliant 
portfolio of equity instruments offering capital gains and dividends. 

11.2 Inv~tment Policy 
: ~ 

The lnvestment Policy of the Fund shall be in accordance with the Rules, Regulations, 
Shat~ah guidelines and directives issued by SECP and shall be specified in the Offering 
DocUment. 

11.3 Investment and Exposure Limits 

The ,Trust Property shall be invested by the Trustee from time to time as directed by the 
Management Company subject to the provisions of Rules, Regulations, Shariah 
guidelines and directives issued thereunder and the Offering Documents. . 

! I 

11.4 Fin~kcing Arrangement~ / BOlTowing Restrictions 
I;, 

11.4.1 	
'" 

Subject to any statutory requirements for the time being in force and to the· terms 
condlitions herein contained, the Management Company may arrange bortowing for 
aCCGunt of the Scheme, with the approval of the Trustee, from Banks, financial 
insti~utions, non-banking finance companies or such other companies as specified by the 
COlimission from time to time. The borrowing, however, shall not be resorted to, except 
for ii.l.eeting the redemption requests and shall be repayable within a period of ninety days 
and:l$uch borrowing shall not exceed fifteen per cent of the Net Asset of the Scheme at 
the time of borrowing or such other limit as specified by the Commission. 

" , 
11.4.2 Theicharges payable to any bank,non-banking finance companies or financial institution ~ 

aga!~\st financingsoll account of the Scheme as permissible under Clause 11.4.1 above, 
shall not be higher than the normal prevailing ballk charges or nonnal market rates. 

j ( 	 • 

11.4.3 	 Neither the Trustee, nor the Management Company shall be required to issue any a guar'an,'tee or provide security over their own assets for securing financings from bank.s 

rwt-~ 	 .' 6 
'"::1 PC i.~· ,,~~'1:~'> 



~ ; 

" ... ,"". 
" 	 ....11)30'6~ '-' -~,<~~\:~?, ~;'~...-.~. .,",."." . 

S.RegiSlra{·1.- (t;; "~d fi:~anci~i··I~~~~~ns. The Trustee, ?rthe Management Comp~ny nofllDnshad" Town. Kal1lch' 
.{i;I ma~2-' .~lt~ble ~\i·~!hl~ personal capacitles for repayment of fhlancmgs, 
~ I ?:¥:!'; ''''''\ \ 	 .....,'t. ;. 	 . 
ltI?,~ 	 F6~::~~ ..... :o,ses ,0~ecuring any borrowing the Trustee may, subjectto clause: 1.4.1~ '. ~ \ abCiy~.gt:R. ),msru,;:tf0P of the Management Company mortgage, charge or pledge many 
\:1'r'~~riiref:Jt6r 3JlY'i.~iOf the Trust Property, . 

ll.~~¢i~r~~~tee;'nor the Management Co~pany sh.all incur any liabilitY by reason of 
. 	 any ~oss-W-the Trust or any loss that a Umt Holder(s) may suffer by reason of 

depletion in the Net Asset Value that may result from any financing arrangement made 
heretiitder in good faith. 

I, 

.IL4.6 All o~)f[owing shall be done only through designated Islamic Banks, Islamic, Banking 
. , 

wind!ows of commercial banks, Islamic financial institutions under Islamic financial 
, 	 "r 

\Font~acts. 
'" .#~'~~ ;' 


\11 S ~!t!:~:Dsa~tions with Connected Persons 

. i~L 'I 


J~~hsa~tion with connected persons shall be in accordancewith the Rules, Regulations and 
./1!d~tecti~es issued by SECP and shall be specified in the Offering Docu~ent. . 

../ •. --....,;.J: Ji 
~/ 	".. "~rA.. '( ; , 

.. -: ),.1,.z:~Valuationjof Property and Pricing 
, .,.'/ 

12.1' 	 Valuation of Assets & Liabilities and Net Asset Value of the Fund 

~. 	 The method for determining the value of the assets and liabilities and the Net Asset Value 
wou~a be as specified in the Regulations and the directives issued thereunder by the 
Corrlinission from time to time. 

t { 

12.2 	 Det·ermination of Purchase (Offer) Price 

12.2.1 	 On first day of Initial Public OfferingUnits will be offered at Initial Price as announced 
by ¥anagement Company and subsequently at the price calculated and announced by the 
MaI~hgement Company for every Dealing Day through its website and MUFAP .After the 
InitfaI Period, the Offer Price offered through Public Offering shall be calculated and 
anndunced by the Management Company for every Dealing Day through its website and 
to Mutual Fund Association ofPakistan (MUF AP). 

12.2.2 After the Initial Offer, the Offer Price for the Unit Holder(s) shall be determined from 
timtho time as specified inthe Regulations, directives issued thereunder and the Offering 
Documents. . 

12.2.3 The Management Company may announce different classes of Units with differing levels 
of Sales Load, as specified in the Offering Documents. 

12.3 	 Determination of Redemption Price 

During the Initial Period, the Units shall not be redeemed. After the Initial' Period, the 
Redemption Price shall be calculated and announced by the Management Company for 
every Dealing Day as specified in the Regulations, directives issued there under and the 
Offering Documents. 

13. Dealing in Units, Issuance of Certificates, Suspension and Deferral of Dealing 
} 

13.1 	 Dealings in Units and Issuance of Certificates 

13.1.1 	 Iss:uance, redemption, transfer, pledge/lien of Units and issuance and replacement of 
cdtificates shall be carried out in accordance with the requirements of Rules, Regulations 
and directives issued there under and the procedures for these shall be specified in the 
Offering Document. 	 . 

13.1.2 Notwithstanding anything to the contrary contained herein, where the Units are declared 
as;~CDS Eligible Securities, all matters concerning issuance, transfer,pledge and 
re9;emption of such Units issued in book entry form or deposited in to the CDS shall be 
de~lt with in accordance with the provisions of the Central Depositories Act, 1997 (XIX 
of'1997), the Central Depository Company of Pakistan Limited Regulations as amended 

re:~tificatiOns or directions given by the Commission. 

7Ii 
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c,.:, ~. . ".. .. -" \ . .' 
Y..I f S.Il:" ;,\FO.m~l 	 .. ums.t8.nces mentioned.. .in theGe; with the Regulations and .the cir.c 	 '.. 

( 0: : 	 Of~f' . . cum h,e Management Company may request the Trustee to approve a 
~ ".i1~'" -.... 	 '" 

\ ~\ . tel1!p~ . an., ~he method of dealing in Units. 	 .. 

l~:;ri1~U~~sioif.6(~~~e~Ption of Units
""'..... ,': Ac..J )\ \., 	, •."'... ... ,",' Ii t ~ ."' 

B.3.1; 	 Tri~.Redefiiption of Units may be suspended during extraordinary cil'cuinstances 
including closure of the money market, capital market, capital· market infrastructure 
institutions and scheduled banks, the existence of a state of affairs, which in the opinion 

.\ . '... of the"Management Company, constitutes an emergency as a result of which disposal of 

'~. ,'<.,;,'~ any ii;lVestment would not be reasonably practicable or might seriously prejudice the 


"-"....: 'C.l\ interest of the Scheme or of the Unit Holder(s), or a break down in the means 

\ \, ....~·lom.ni?nication normally employed i~ detenn!ning the price.of any it~vestment; Or when 


\ ~ l,;emlttance of money can not be calTled out 111 reasonable tIme and If the Management 

I :e Company is of the view that it would be detrimental to the remaining Unit Holder(s) to 


'", ," j ~ ,edee~ Units at a price so determined in accordance with the Net Asset Value (NAV). 

. ''';/ / ~JThe Management Company may announce a suspension of redemption and such a 


,"_...-"./~:~f meas~re. shaH .be taken to protect the interest of the Unit Holder(s) in the event of 
\ C ~::.. \ •.,/ extraprdmary circumstances. 
f, t \ ' "'.~/ ' 

13.3.2 	 Redemption requests received on the day of the suspension may be rejected or would be 
redeemed at the redemption price on the first Dealing Day after the removal of the 
suspension 

13.4 	 Queqf System 
Ii . 

In the, event redemption requests on any day exceed ten percent (10%) of the Units in 
issue; ~ the Management Company may invoke' a queue system whereby requests for 
redel~ption shaH be processed on a first come first served basis for up to ten percent 
(10%) of the Units in issue. The Management Company shall proceed to sell adequate 
assets! of the Fund andl or arrange borrowing as it deems fit in the best interest of 
Hold~rs and shall determine the Redemption Price to be applied to the redemption 
requ~sts based on such action. Where it is not practical to determine the chronological 
rankitigof any requests in comparison to others received on the same Business Day, such 
requ~~ts shall be processed on a proportional basis proportionate to the size of the 
requcb~ts. The redemption requests in excess of ten percent (l 0%) of the UnitS in issue 
will f:)e carried over to the next Business Day. However, if the carried over requests and 
the fresh requests received on the next Subscription Day still exceeds ten percent (10%) 
ofth~ Units in issue, these shall once again be treated on first-come-first-served basis and 
the process for generating liquidity and detennining the Redemption Pricb shall be 
repeated and such procedure shall continue till such time the outstanding redemption 
reque~ts come down to a.level below ten percent (10%) of the Units then in issue; 

13.5 	 Suspension ofFresh Issue of Units 

13.5.1 	 The 'Management Company may, under certain circumstances, suspend issue of fresh 
Units. These circumstances may include 

The situation referred in Clause 13.2 orI8 ofthis Deed; . 
A situation in which it is not possible to invest the amount received against 
issuance of fresh units or 
Any other situation in which issuance of fresh units is, in Management 
Company's opinion, against the interests of the existing/remaining unit holders. 

13.5.2 	 Such: suspension may however not affect existing subscribers for the issue of bonus Units 
as a result of profit distribution The Management Company shall announce the details of 
exemptions at the time a suspension of fresh issue is announced. The Management 
Company shall immedi~tely notify the SECP and Trustee if issuance of Units is 
suspended and shall also have the fact published, immediately following such decision, in 
the Ilewspapers in which the Fund's prices are nonnally published. 

13.5.3 ~n ~.:~e of suspension of redemption of units due. to extraordinary cir~umstances the ~ 
lss~nce of Umts shall also be kept suspended untIl and unless redemptlOnof Umts !s /u:/I
resumed . . 

13.5.4 Invel3tment applications received on the day of suspension not be processed and the 
rr~pumed to the investor. 
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'ltj:b..l\ Th<f~~~me~t ~~inpan~ shall be entitled to. prescri~e and receive maxin:um 

\ .;jt.'(emurt~tlOn .pp t"tge maXImum rate of remuneratIon permItted under the RegulatIons 

\.,,'J' a'.n'd....di.r.ecfute.·;;. j!'l.h1ed.·'thereunder.
• ..'" .' <" .."...... - ."AR"''''-	 , - . _'"",,, .~ .,-,1."\ t.... ~ ,.r' 

14.1.2 	 Tlie- remuneration shall begin to accrue from the close of Initial Period as specified in 

Annexlilre C 


~ '" H . ;

.',,-::' ((4;.-l>. Such remuneration shall be paid to the Management Company in arrears within thirty 

"-\C~~30) Business Days after the end of each calendar month. . 

'14.1\~con~~deration of the foregoing and save as aforesaid the Management Company shall 
, , 'J' :iei.·~ res~.o.nsibl~ for. the paym~nt o~ al: expenses. i~~u:red by the Management Company 

. ~~rm tithe to tIme 10 connection With Its responsibIlltIes as Management Company of the 
/ ~.. rust. \fhe Management Company shall not make any charge against the Unit Holder(s) 

_:..~<:~'X'. or agat*st the Trust Property or against the Distribution ~ccount for its servi~~s or for its 
r. \.~r expemj~s, except such expenses as are expressly authonzed under the prOVISIons of the 


ReguMtions and directives issued there under and this Deed to be payable out of Trust 

Propet;tY. 


1.5 	 The Mllnagement Company shall bear all expenditures in respect of its secretarial and 
office ;space and professional management, including all accounting and administrative 
services provided in accordance with the provisions of this Deed. 

14.1.6 	 Any increase in the remuneration of the Management Company agreed to by the Trustee 

and approved by the Commission shall require ninety days prior notice to the unit 

holders. However, any decrease in remuneration of the Management Company shall not 

requirr such notice . 


.' ~ 

14.2 	 Remufieration of Trustee and Its Agents 
i: 

14.2.1 	 The Trustee shall be entitled to a monthly remuneration out of the Trust Property 

deterrhined in accordance with Annexure "C". The remuneration shall begin t6 accrue 

from the close of Initial Period. 


14.2.2 	 Such remuneration shall be paid to the Trustee in alTears within thirty (30) Business Days 

after the end of each calendar month. 


14.2.3 	 In consideration of the foregoing and save as aforesaid the Trustee shall be responsible 

for tl~~ payment of all expenses inculTed by the Trustee from time to time in connection 

with its duties as Trustee of the Trust. The Trustee shall not make any charge against the 

Holders or against the Trust Property or against the Distribution Account for their 

services or for their expenses, except such expenses as are expressly authorized to be paid 

out qf the Trust Property under the provisions of the Regulations and the Constitutive 

Doculrttents. 


fl 
14.2.4 	 Any ~hcrease in the remuneration of the Trustee agreed to by the Management Company 


shall\~equire the approval of the Commission, However, any decrease in remuneration of 

the *stee shall not require such approval. 


; j 	 ~ 
14.3 	 For~tion Cost and its Treatment 

i 

14.3.1 	 All ,expenses incurred in connection with the incorporation, establishment and 

regist~ation of the Fund (formation cost) as per Regulations, shall be reimbursable by the 

Fund ito the Managel11ent Company subject to audit of expenses. The said costs shall be 


. amortized over a period of not less than five years or within maturity date of the fund if it 
has l)fe of less than five years. 

14.3.2 The,.'.F 	 .•. onn~t~on Co~t shall be reported by the Management Company to ~he .SEC:P and th~'.. 
T~s~7.e glvmg their break-up under separate heads, as soon as the dIstnbutIOn of the . ~ 
VmtS/Is completed. . . ,', ... __ 

~ , 	 . .' :.. ,' , ..... 

14.3.3 Forriiation Cost shall be charged to the Schem~ and shall not exceed such 

l:::;~the~directives issued thereunder. 

" 
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(·e~."1 .r-- .. }~1>.•her ,o§.l\,~nd expenses specified in the Regulatio. oS.and dir.ecti ...Y ...t.h~re..•: ...·.:.! .......•.~./p. .... t1 	 ., :s. issued 

~:~: ':':!.:~.£.II·Al1:'sham~~arged to and borne by the Trust and shall be specIfied m the Qffenng 
,..,!~" \;~~;<.,< ... luent.) ::tiE ~ 
~w.- " "\"~'); /, j 

\~~.l5. ri~~:£~i?~tiO~,tistributable Profits' .' .'
\<;'.>: ,0 -.,,','/ 	 . ..' 

. ·•· ....r?.,: 1'('tlt1l~!~ement Comp~ny on behalf o~ the Scheme shall, for e~ery accounting year, 
"--~i:hstnbute by way of dIvIdend to the umt hold<;:rs not less than nmety per cent of the 

accounting income of the Scheme received or derived from sources other than unrealized 
capital gains as reduced by such expenses as are chargeable to the Scheme under these 
Regirlations. 

! ; 
~. .... ~. \ Explanation.- For the purpose of this Clause the expression "accounting income" means 

C~ . income calculated in accordance with the requirements of International Accounting 
$" j Standards (lAS) as are notified under the Companies Ordinance, 1984, the Regulations 
~"""J~' a?d )~.;. e di~ectives issued by ~he SEC:P, Wherev~r the requirement of Regul~t'ions or the 
.~ .dlrep~lves issued by SECP dIffers With the reqUirement of lAS the RegulatIqns and the 

,: said/airectives shall prevail. 
! ,~. 

tt"
~!. 	 Th~;Management Company may also announce interim dividend subject to requirements 

ofR~gulations, circular and directives. , 

15.2 	 Out' Of the amount determined for the purpose of distributable income in respect of each 
Holder withholding tax, Zakat or other statutory levies, as may· be applicable to the 
rele~ant Holder shall be deducted before distribution for the relevantHolder. 

j 

15.3 	 Th~Management Company may decide to distribute in the interest of the Holders, wholly 
or ip part the distributable profits in the form of a stock dividend, which woufd comprise 
bo~&s Units of the Scheme. The bonus Units would rank pari passu as to th~ir rights in 
the iNet Assets, earnings, and receipt of dividend and distribution with the existing Units 
from the date of issue ofthese bonus Units. . 

'1 

15.4 	 Before making any payment in respect of a Unit, the Trustee or the Management 
Cofupany may make such deductions as may be required by law in respect of any Zakat, 
incbme or other taxes, charges or assessments whatsoever and issue to thel Holder the 

I . 	 . 

ced~ficate in respect of such deductions in the prescribed form or in a form approved or 
ac1?ired by the concerned authorities. 

'. 

16. Change; of the Management Company 

16.1 	 Th~ SECP may, either at its own or on the recommendation of the Trustee or Unit 
Hqlders representing such percentage of the total Units in issue for the time being as may 
be'prescribed by the Regulations, remove the Management Company in such'manner and 
on the occurrence of such circumstances as are prescribed under the Regulations. 

16.2 	 The Commission shall appoint another asset management company as the management 
coinpany for the Scheme according to the provisions of this Deed and the Rules and 
Regulations. 

16.3 	 The Management Company may voluntarily retire at any time with the prior written 
consent of the Commission and at least ninety (90) days prior notice to the Trustee and 
the'Unit Holders. 

16.4 	 Upon a new management company being appointed the Management Company will take 
immediate steps to hand over all the documents and records pertaining to the Trlist to the 
new management company and shall pay all sums due to the Trustee. The Management 
Company shall have the right to receive its remuneration upto the effective date of 
removal or retirement. 

i 

16.5 	 ~U~on its appointment the new managetnent company shall exercise all the powers and 

e~joy all the rights and shall be subject to all duties and obligations of themanagement[Vu.- , ...,.. 

cqfnpany hereunder as fully as though such new mapf!gement company had originally 

b~~n a party hereto. ' 


I' 

16.6 	 F~1hermore, the Trustee may immediately in case of retirement, removal or .cancellation 
of,;klicense of Management Company appoint auditors with the consent oftheCommission " 

10 
~:cr;zn-"" ~f.:1l· 
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\pl 
" '" of the Fund, the 

. \:~. .' .%':_~~_~~~~n~.eompany and the Trustee. 
·..... '·./iGt.J'.,-.· ,
16:8": .. ~. Theallditors shall have the same scope as that for the annual audit, or stich other 

enha~ced scope as may be specified by the Trustee Qr Commission. 
t 

1.6\9 The audit report for the audit shall be submitted by the auditors to the Trustee not later 
. \ ~.• <'" ,Jhan'thirty (30) Business Days from their appointment. A copy of the report shall also be 

..~:: ;"''''proyided to the Commission, Management Company and the neW management company. 
~'. ,~(;~? 

6.1 0 \Tb.e~sts of such audit shall be borne by the Fund. 
\',~~:~ 


/(~haq~fTrustee 


._.~i~!{ ....J~fru~tee may, subject to the prior appro~al of the Commission, retire frorrihis. office 
. .' / / .. :'.Q1}J;JP.pomtment of a new trustee and the retIrement shall take effect at the same tIme as 
'-.': ... \'."::;'tJie new trustee is appointed with the approval of the Commission or from the date of . 'I" t'" .: .. ,., assumptid~ of Trust Property of the Scheme by the newly appointed trustee, whichever is 

later. 

17.2 	 In circumstances where the Commission is of the opinion that Trustee has been in 
violation of the Regulations or this Trust Deed or found guilty of misconduct or failed to 
discharge its obligations under the Regulations, it may remove the Trustee after giving an 
opportunity of being heard. . 

17.3 	 The, ,Management Company may, giving cogent reasons, apply to the Commission for 
change of the Trustee by simultaneously proposing appointment of a new trustee. A new 
trust~e shall be appointed when the Commission is satisfied with the circumstances and 
read6ns for this change and accords approval for appointment of such a new trustee. 

n 
" 	 ,17.4 	 UP9~ the appointment of a new trustee the Trustee shall immediately hand oyer all the 

doc~iments and records to the new trustee and shall transfer all the Trust Property and any 
amount held in any Distribution Account to the new trustee and make payments to the 
nevf~:trustee of all sums due from the Trustee. The Trustee shall have the right to receive 
its temuneration up to the effective date of its removal or retirement. 

! , 
17.5 	 The·new trustee shall exercise all the powers and enjoy all the rights and shalJ be subject 

to all duties and obligations of the Trustee hereunder as fully as though such new trustee 
had originally been a party hereto. 

17.6 	 TheiManagement Company may immediately in case of retirement or removal of Trustee 
appoint auditors with the consent of the Commission from amongst the panel of auditors 
designated as "A" Category by State Bank of Pakistan for the audit of financial 
institutions. The Management Company shall ensure that accounts of the Fund tiIl the day 
oftheappointment of the new trustee are audited by such Auditor. 

, ;! 

1 
17.7 	 Th~ auditors so appointed shall be other than the existing auditors of the Fund, the 

Maljlagement Company and the Trustee. 
II 	 -, 

17.8 	 Thb; auditors shall have the scope as may be specified by the Management Company or 
Cofumission. 

r 
17.9 	 The audit report for the audit shall be submitted by the auditors to the Management 

Corppany not later than thirty (30) Business Days from their appointment. A copy of the 
rep9rt shall also be provided to the Commission;the Trustee and the new trustee. ,, 

17.10 	 The costs of such audit shall be borne by the Fund. 

17-A 	 BANK ACCOUNTS , ~ 
17-A-l 	The Trustee, at the request of the Management comp~ny, shall open Bank J\ccount(s) . . , 

titled "MCBFSL Trustee ABL Islamic Stock Fund'~ for the Unit Trust at designated 
Isl~mic Banks or Islamic window of Conventional Ba11ks inside or outside Pakistan, 

I 	 . 

subject. to the relevant laws, Trust Deed, Rules and Regulations, for collection, 
investment, rede1pti~:m. \' any other use of the Trust's Funds. '\ 

:rv ~ 11 
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~,"($~0~A-~,~,,:~,_i.~,+,;L1,~~,',p.a~.i!·\,omp,any may also' require the Trustee. to open., Bank" ACCOU.'~"."ml~~:~.r. 
~ ~:\~~..". ", ,l,?n t~unt(s) for divid~nd distribu.tion out of the U~it Trust. Notwith~~anding 

\(..-i:::.~ .'~'~: .:::.;.' ,m t)i~eed, the benefiCIal ownershIp of the balances. 10 the A~counts shall vest 

~:."/-' 	 ­
:\, t_; 	 ,of 

'.'i;.1 	 for ,opening and maintaining Ban!< Accounts fOf the Trust shall be 
" ..... Fund17-A-4Allincome, profit etc; earned in the Distribution Account(s), 


IIlI.;1UU~pg those accruing on unclaimed dividends, shall form part of the Trust Property 

for the' benefit of the Unit Holders and shall be transferred periodically from the 

Distri?}ltion Account(s) to the main Bank Account of the Trust . 


'. l7-A-4The ambunts received from the Investors before the Initial Period shall be deposited in a 

Bank {\ccount of the Fund and any income, profit etc eamed and/or accrued on the 


, investthents of that amount upto and inCluding the day before the opening of Initial 

\Periodshall not form part of the Trust Property and shall be paid by the Management 


c 1Comp~ny or the Trustee to those Investors participated before the Offering Period, either 

! ~. ~ in ca~~ or in, additional Units as selected by those Investors, in proportion of their

/JptJ investFents . 

. : .. ·.~r):A.-5The Trustee shall, if requested by the Management Company at its discretion also open a 
/ 	 sepfu-lite Account designated by the Management Company at designated Islamic Banks 


or Islainic window of Conventional Banks·or Conventional Banks (a non interest bearing 

curre~i account). These account(s) may be used for the purpose of collection of sale 

proceeds, where collections received on account of subscription of Units by investors of 

variou,s unit trusts and the administrative plans that are managed by the Management 

Company shall be held prior to their being allocated and transferred to pertinent unit 

trust(s). Such account(s) may also be used for temporary parking for the purpose of 

reden!J.ption. Provided however, in relation to the other unit. trusts managdd by the 

Management Company mentioned above, there are similar provisions in the trust deeds 

of such Funds and have Trustee as common between them. such accounts shall be in the 

title of "MCBFSLTrustee ABLAMC Funds". 


j 

How~ver, Collection Accounts/Redemption Accounts (a non interest bearing current 
account) can be opened in conventional banks as well and shall be in the title of 
"MqSFSLTrustee ABL Islamic Stock Fund" 

For the purpose of operational efficiency and distribution, current accounts in 
conventional banks may be opened with prior approval from the Shariah Advisor .. It is 
to be' strictly ensured that no unnecessary balances are kept in these accounts and these 
accounts are only used when utmost necessary. 

17.B. 	 Disposal of Haram Income: 

Any haram income earned in the investment process shall be purified by means of charity. 
The calculation methodology of haram income shall be informed by tbe Sbariab advisor in 
the Shariah gUidelines and the charity amount shall be verified and approved by the Shariah 
advisor. 

18. Termina~ion, Winding Up, Revocation and Liquidation of the Scheme 
; 

18.1 	 The Management Company subject to regulatory approval, may announce winding up of 

the tfrust in the event redemption requests build up to a level where the Management 

COrrlpany is of the view that the disposal of the Trust Property to meet such redemptions 

woul~jeopardize the inter~sts of the remaining Unit Holder(s) and that it would be in the 

best1mterest of all the Unit Holder(s) that the Trust be wound up. 


18.2 	 The '~rrust may also be terminated/ revoked on the grounds given in the Rules and 

RegU:lations. 


! 

19. Base Cu~rency 

The'~ase currency of the Scheme shall be Pakistani Rupee; it bei ng clarified, howeve,'" rT-at<z-_
that~he Authorized Investments may be denominated in Pakistani Rupee or :(su~ject to ~ v.­
appL\bble law) any other Foreign Currency. 

j 
20. MOdific*ion of the Trust Deed 

20.1 	 In case the amendments are proposed in the fundamental attribute of the Constitutive 


DOC..,U~of l' open ~nd scheme including category of scheme, investment objective 
M! ~. 	 . 12 
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~Q~) '·The·:~U~~;'-ap.d.ii:Man'agement Company 'acting together, shall be entitled by 
',,,.Supp.l~~~.ntal"Qe~d. t6 modify, alter or add to the provisions of this Qeed in such manner 

">..~n9: t9t~~ct.l'~·xiy)1t'·as they may con~ider expedient for ~ny purpose, su~j~ct to th~ prior 
.' appro:v.al.oHhe SECP and the Shanah AdVIsor and subject to the condltlOn that It does 

not prejudice the interests of unit holders. 

70.3 If, at any time, any Clause of this Trust Deed is, or becomes, in whole or in part, illegal, 
invalid or unenforceable 

. ,legality, validity and enforceability of the remaining Clauses of this Trust Deed, nor the 
:;;..~l~gality, validity or enforceability of such Clause under the law of any other jurisdiction 
, ~,>s~itJl h11any way be affected or impaired thereby. 
\,~" 
I lJ'!""";AtJmll;. i;

/ 'y" Nf~,'nag~ment Co~pa~y sh~ll appoint auditor in accordance with the requirements of 
./ ~ R~latlOns and directIOns Issued thereunder .. 

.~'~"~-~·~~l~~~: ~~~~ Ii. ii; f 

. ,21;J.Stiariah~Jijpliance: 
.,A.~ 

. All activities of Unit Trust shall be undertaken in accordance with the Islamic Shariah as 
per thbtguidelines given by Shariah Advisor and the guidelines that may be specified by 
the CoU}mission. 

21.2 Sbariab Zidvisor 

The Shariah Advisor will be appointed under intimation to the Trustee in accordance with 
the r~quirements of the 
Commission. 

;..., 

The Shariah Advisor will advise the Management Company 
Shariah compliance and recommend general investment guidelines, consistent 'with the 
Shari# including the guidelines as may be specified by the Commission under the NBFC 
Reguf.~tions or through circulars I notifications from time to time. 

21.3 Shariah 'Compliance Auditor 

The ~uditor of the Unit Trust will also act as Shariah Compliance Auditor, and will 
complete Shariah Compliance Audit of the Trust in accordance 'with the requirements of 
the R~ulationsand directions that may be specified by Commission. 

22. Arbitratipn 
In the'event of any disputes arising out of or in connection with this Trust Deed or the 
Offering Document between the Management Company on the one part and the Trustee 
on the other part, including as to the respective rights and obligations of the parties 
hereto, as well as those relating to the interpretation of the terms and conditions of 
Trust Deed and the Offering Document of the Unit Trust, the same shall be referred to 
arbitration by two arbitrators, one to be appointed by the Management Company and the 
other to be appointed by the Trustee. In the event of lack of consensus between the two 
arbit~ators, the matter shall be referred to an umpire, to be selected by the two arbitrators 
befor:d commencement pf tJl:Ie reference. The unanimous decision of both the arbitrators, 
or the decision ofthe umpire, as the case may be, shall be final and binding upon both the 
parties hereto. The arbitrators and the umpire' shall be selected from amongst retired 
judges, senior chartered accountants, 
members ofthe Stock Exchange(s). 
other city in' Pakistan as may be mutually agreed. The arbitration shall be conducted in 
accordance with the Arbitration Act, 1940. 

23. Confidentiality 

The Trustee and the Management Company and every director or officer of the Trustee 
and ~le Management Company who are in any way engaged in the business of the Trust 
and aU persons employed' or engaged by the Trustee or the Management Company in 
connection with the business of the Trust shall observe strict confidentiality in' respect 

~Y'v 

~-

, J~
\r management' fee and increase in contingent Joad, ~e"lt~'t I_..~..... 

t:nust give at least ninety days prior notice to each Unit .. H~Regi$trar':l 
and the Unit Holders shall be given an optiQ~ to exiUmr,'tM Town, K.arach~ 

.sset"Malue without charge of any Exit Load. 

a 

under the laws of any applicable jurisdiction, neither the 

: 

Regulations and directions that may be specified by the 
. 

on matters relating to 

' 

' 

or senior lawyers, or senior bankers or senior 
The venue ofthe arbitration shall be Karachi or any 

of the Trust, its Holders and all matters relating thereto and. shall not 
any inf1mat~~ rr document which may come to their knowledge or possession 

13 
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~No';. ~ 
, 	 . ' ' ---,~, 

i<!IisOllilLtCiQ{Jheir duties except when required to do so in the ordinary cO':lrse~-ktjisav.j' .., 
or by law or if compelled by any court of law or a c~m~ ToWn. ~~ 

-'\ 

o 
.:.;. 
:....... be 	served upon the Holder shall be deemed to have been duly 

by courier, email or any other electronic medium or left at his 
~dqt~~ipg in the Register. Any notice_so served by postlcourierlemail or other 
~~t4Ik~SJur~fshall be deemed to have been served on the dayfolll?wing that on which 
the letter-containing the same is posted/sent by courier, by email or other electronic 
means upon receiving confirmation of receipt of such email or other electronic means 
in prdving such service, it shall be sufficient to prove that such letter was 'properly 
addre~sed, stamped (if required) and posted/sent by courier. The Management Company 
shall ~dvertise any such notice in a newspaper widely published. 

I'. J" 

"i4~£:;", Service of a notice or document on anyone of several joint Holders shall be deemed 

'\,;...~~,'ffective service on the other joint Holders. 


24.1 ~lny n~tice or document sent by post to Or left at the registered. address of a Holder shall 
,/ ~ ,otwi*hstanding that such Holder be then dead or bankrupt/insolvent and whether or not 


';../ ./""j?:.he Trustee or the Management Company have notice of his death or bankruptcy be 
._//'<,., deemed to h.ave been duly serve? ~nd suc~ service sh~1l ~e deemed a sufficient ~ervi.ce on
.,,' 	 ('.~> . all 'p6~jSOnS mterested (whether Jomtly With or as clatmmg through or under him) m the 
.../. Umts~oncerned. 

24.4 	 A copy of this Trust Deed and of any Supplemental Deed shall be made available for 

inspection at the respective Head Offices of the Trnstee and the Management Company at 

all times during usual business hours and shall be supplied by the Management Company 

to any person on application at a charge ofRs.IOO/- (Rupees One Hundred) per copy or at 

such rate as determined from time to time by the Management Company. 


25. Definitions 
Ii 

Unles~ the context requires otherwise the following words or expressions when used in 
this tiust Deed shall have the meaning respectively assigned to them: 

!' f 

25.1 	 "Acc'riunting Date" means the thirtieth day of JUne in each year and any interim date on 

whicW the financial statements of the Trust are drawn up. Provided that the Minagement 

Company may, under intimation to the Trustee after obtaining approval from the relevant 

comnetent authority may change such date to any other date and such change shall be 

intil11hted to the Commission. 	 '. 

d 

25.2 	 "Acc'ounting Period" means a period ending on and including an Accounting Date and 

comm,encing (in case of the first such period) on the date on which the Trust Property is 

first paid or transferred to the Trustee and (in any other case) from the next day of the 

preceding Accounting Period. 


25.3 	 "Ann'ual Accounting Period" or "Financial Year" means the period commence on 1st 

July and shall end on 30th June of the succeeding calendar year 


~ 

25.4 	 "AssJt Management Company" means an asset management company as defined in the 

Rule~' and Regulations. 


!: 	 \ 
25.5 	 "AuRitor" means the Auditor of the Trust appointed by the Management Company, with 


the c;onsent of the Trustee, as per the Regulations. 


25.6 	 "Aut~orized Branches" means those branches of Distributors which are allowed by the 
Man~gement Company to deal in Units of the Funds managed by the Management 
Conipany. ' 

It 

25.7 	 "Authorized Investments" means: any investment which may be authorized by the ~...P--;-_ 
COI~~ission but ~oes n~t include restricted investments as specified in the Offering ;-v~-'. 
Documents from time to tIme. 

~ . 

25.8 	 . "Back-end Load" means charges deducted from the Net Asset Value in determining the 

Red~ll1ption Price; provided however that different levels of Back-end Load may be 

applIed to different classes of units, but unitholders within a class shall be charged same 


D ._~eve,i of back e,:d lrd as disclosed in the Offering Document. 
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.. \~~-. .;1 "" -t,. "! . ' ~~J~~:, ~.~-::!...l..~" ..:\~;~ !,.. . S\II)..Reg1strar·r 

.. .. e".a~~~.,;.~ 	 ...the. Ba~ki.. ng <?om.,./ttr·..~';Ba~~r.i m .....~tltion.(s) Providin",i,.'~ ba~kin.g services .u.n?er 	 .•... PAmt!.,!f!d TO~.K.(\l.,ct<·...:.. '~ 
".. 

~,19?\~t,a:py other regul~tlon 1~ force for the tl~e. b:m.g m P~klstan, o~ If , 
91iI. !.: .. _,:rtsIdj ~k.l~tan, under thY,.. bankmg laws of the JUrISdIction of Its operatIon .... 

~tI( .; lstan., ~. " 	 .
/ ~' " I·· 	 . . 

\~1,Q"". "BaB~COl!Jit~~means those accqunt(s) opened and maintainedfor the Trus~; by the 

.<r.¥"F;~~R~;}Jli: beneficial ownefships in whichshaH vestinthe Unit Holder(s) . 


.~ /\ ii f\';\ \.' '",. ! 	 . 
25 .11 '-"BusiIi~Ss..-nay" means any day (hpsiness hours thereof as specified in· the Offering 

Docuni~nt) on which local Stock Exchanges are open for business. 

1\ 


25.12 	 "Certincate" means the definitive certificate acknowledging the number of Units 

registe~~d in the name of the Unit! Holder issued at the request of the Unit. Holder 

pursuartt to the provisions of this Trust Deed. 


l, 


" \ ;, \ 


"Charity" means amount paid by the Management Company out of the income of the Trust to a 

<~':'ir:'~bafitable/welfare organization which is : neither related to nor a Connected Person of the Shariah 


\ :;"Adviso~l ManagemenfCompany, board pfthe Management Company or any of their employees,

\ ,~p:\ c~nkultation with S?ari~h Advisor! .representing inco~e, which is. Haram.. Th~ list of 

\ :;~tlntable/welfare organizatIOns along With the amount paid shall be disclosed III the annual 

'::;;:;<Q'1 • 	 I
J """feport.!
:~! ../ ,~),{ 

~jcon~,.ti..tut~ve Documents" means th.1e Trust Deed or such other documents as defined in 
...//.; .~,.Ithe Re'gulatlOns. i 

..: /~$~ 5;~r : 
"Contingent Load"means amount payable by the Unit Holder on redemption ofUnits at 

. actual :basis as specified in the Offering Document. Any such amQunt would be treated as 
part oHhe Deposited Property. . 

25.16 	 "Custodian" means a Batl.k, a Dep~sitory or an Investment Finance Company licensed 

under1ihe Regulations, which may ~e appointed by the Trustee with the consent of the 

Management Company to hold an4 protect the Trust Property or any part thereof as 

custodian on behalf of the Trustee; ~nd shall also include the Trustee itselfif it provides 


f J 	 , 

custodial services for the Fund. . 

25.17 	 "Cut QffTimings" means day time! for dealing in Units of the Fund. The Details of Cut­

offTitne will be prescribed in Offering Document of the Fund. 


\ 	 I 

25.18 	 "Dealing Day" means that Business Day on which Units will be available for dealing 

(purc4~se, redemption, transfer, sWitching etc.). The cut-off timings for issuance, 

redemption, and conversion etc. of units of the Scheme will be as defined in the. Offering 

Docurnents on all Dealing Days. Provided that the Management Company may with the 

prior }¥rittenconsent of the Trustee and upon giving not less than seven days notice in a 

widely circulated newspaper in Pakistan declare any particular Business Day(s) 'not to be 

a Dealing Day( s). 


25.19 	 "Distribution Account" means the Bank Account (which may be a current, saving or 

deposit account) maintained by the Trustee with a Bank as directed by the Management 

Company in which the amount required for distribution of income to the Unit Holder(s) 

may be transferred. Interest, income or profit, if any, including those accruing on 

unclaimed dividends, in this account shall be transferred to the main account of the Fund 

from time to time, as part of the Trust Property for the benefit ofthe Unit Holder(s). 


Ii 
I' 

25.20 	 "Dist~butor / Distributibn Company" means a company/ firm appointeO by the 

Man~gement Company. under intimation to the Trustee for performing any or :all of the 

Distrt*ution Functions and shall also include the Management Company itself, if it 

perf of ins the Distribution Function. .
I 

II 

25.21 	 "Duti~s and Charges" means in relation to any particular transaction or dealing all 

stamdi and other duties, taxes, Government charges, bank· charges, transfer fees, 

regis~ation fees and· other duties and charges in connection with the increase or decrease 

ofthe;Trust Property or the creation, issue, sale, transfer, redemption or purchase of Units 

or th~,sale or purchase of Investment or in respect of the issue, transfer, cancellation or 
~. 
repla9fment of a Certificate or otherwise which may have become or may be payable in 
respe~t of or prior to or upon the occasion of the transaction or dealing in respect of 
whicn'such duties and charges are payable, but do not include the remuneration payable 
to thq Distribution Company or any commissibn payable to agents on sales and 
redeQl,Ption of Units or any commission charges or costs which may have been taken 

~ account in ascertainiIlg the Net Asset Value. 

)It'" -1/ ~, 15 
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25~tC~Fi~~~~~~itUt' ~ iarries the same meaning as defined under the Companies 


\·r"Rr~mla~ / I
.j., 

·u ,',' ,-'" ~/ 
25.21'-t~.tbr~~~-qsit~n1~ans preliminary expenses relating to regulatory and registration 

, 	 fee's-'er.ih~:$~eme: flotation expenses of the Scheme, expenses relating to authorization 

of thel Scheme, execution and registration of the Constitutive Documents, legal costs, 

printing, circulation and publication of the Offering Document, announcements 

describing the Scheme and all other expenses incurred until the end ofthe Initial Period. 


25.25 "Force Majeure" means any occurrence or circumstance or element which delays or 

, ' " prevents performance of any of the tenns and conditions of this Deed or any obligations 


.. "'" of the Management Company or the Trustee and shall include but not limited to any 
"'< .. /,'jI \circumstance or element that cannot be reasonably controlled, predicted, avoided or 

'\ ",.,...~. ", 
'\ .....~ I\vercome by any party hereto and which occurs after the execution of this Deed and 


\ ~~kes the performance of the Deed in whole or in part impossible or impracticable or 

) :i1cPlays the performance, including but not limited to any situation where performance is 

J~FPossible without unreasonable expenditure. Such circumstances include but are not 

i( 'mitep. to floods, fires, droughts, typhoons, earthquakes and other acts of God and other 


,,"- . unavpidable or unpredictable elements beyond reasonable control, such as war (declared 
~, or Ult~llared), insurrection, civil war, acts of terrorism, accidents, strikes, riots~ tunnoil, 
civiHf~mmotion, any act or omission of a governmental authority, failure of 
com~unication system, hacking of computer system and transmissions by 
pers~hs, closure of stock exchanges, banks or financial institutions, freezing ofeconomic 
activ:ities and other macro-economic factors, etc. 

tl: 

25.26 	 "Fr6nt-end Load" means the Sales Load which may be included in the Offer Price of 

the Units, as defmed in Offering Document. 


" t 

25.27 	 "Holder" or "Unit Holder" means the investor for the time being entered in the Register 

as owner of a Unit including investors jointly so registered pursuant to the provisions of 

this Trust Deed. 


25.28 	 "Initial Period" means Initial Fund Offer Period 
jj 

25.29 	 "Initial Price" means the price per Unit on the first day of the Initial Period detennined 
by the Management Company as mentioned in the Offer Document. 


:1
, 
25.30 	 "Investment" means any Authorized Investment fonningpart of the Trust Property. 

). 

25.31 	 "Inv;estment Facilitators/Advisors/Sales Agents" means an individual, firm, corporate 

Or oiher entity appointed by the Management Company to identify, solicit and assist 

inve~tors in investing in the Scheme. The Management Company shall compensate the 

Investment Facilitators/Sales Agents. 


25.32 	 "Net Assets", in relation to the Trust, means the excess of assets over liabilities of the 

Sch'eme as calculated in accordance with the Regulations. 


25.33 	 "Net Asset Value" or "NAV" means per Unit value of the Trust arrived at by dividing 

the Net Assets by the number ofUnits outstanding. 


~ 

25.34 	 "Offer Price" or "Purchase Price" means the sum to be paid by investor(s) for the 
pur~hase of one Unit of the Scheme. Such price is to be determined in accordance with 
Clause 12.2 of this Trust Deed. 

25.35 	 "Offering Document" means the prospectus or other document (issued by the 
Management Company with written consent of the Trustee and approved by the 
COlnmission) which contains ,the investments and distribution policy, unit structure(s) ~ 
and all other information in respect of the Unit Trust, as required by the Rules and , ____ 
Regulations and is circulated to invite offers by the public to invest in the Scheme, and 
includes any Supplementary Offering Document. 

25.36 	 "On-line" means transactions through electronic data-interchange whether reai<'time 

transactions or otherwise, which may be through the internet, intranet netwOtksmd the 

like. 


25.3'Z "d"fdinance" n;earts th~ Companies Ordinance, 1984 . 
.J0'V' 't.v-/y<lA 

16'I ~-'k~ :~ ..., -.' '.-----:~ -;-'~ 
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,,~~~fans the face value of a Unit i.e. Rs.I0/- or such other amount determined . 
Ma~\mt Company from time to time and disclosed in the Off~ring Document' 

pti<ID.sr~ce" means the amount to be paid to the relevant Unit Holder(s) upon 
1~t1t Unit, such amount to be determined pursuant to Clause 12.3 of 

the Register of the Holder(s) kept pursuant to the Regulations and 

25.41 	 "Reg~trar Functions"'means the functions with regard to: 

a).i maintaining the Register, including keeping a record of change of addresses/other 
,i particulars of the Unit Holder(s); 

b)! issuing account statements to the Unit Holder( s); \ 

... ~\. c) issuing Certificates; 
C:{ 
~i d) 	 canceling old Certificates on redemption or replacement thereof; 

·~/J..i( processing of applications for issue, redemption, transfer and transmission of 
,;.'• Units, recording of pledges, liens and changes in the data with regard to the Unit 

Holder(s); 

f) 	 issuing and dispatching of Certificates; 

g) 	 Dispatching income distribution warrants, and bank transfer intimation and 
distributing bonus Units or partly both and allocating Units to Holders on re­
investment of dividends; and 

h) 	 Maintaining record of lien/pledge/charge on units, transfer/switching of units, 
Zakat. 

25.42 	 "Regulations" mean Non-Banking Finance Companies and Notified Entities 

Regu~ations, 2008 as amended from time to time, 


II 
25.43 	 "RuIJ;s" mean Non-Banking Finance Companies (Establishment and Regulation) Rules, 


20031+r as amended from time to time. . . 


p 	 . i 
25.44 	 "Sal'f Load" includes the Front-end and Back-end loads and any processing charge or 


comth~ssion (excluding Duties and Charges) not exceeding five percent of the Net Asset 

Valu~ or as may be allowed under the Regulations, which may be included in the Offer 

Price! .of all or certain class of Units or deducted from the Net Asset Value in order to 

determine the Redemption Price of certain classes ofunits. 


;, 


25.45 	 "SECP" or "Commission" means Securities and Exchange Commission of Pakistan 

established under Securities and Exchange Commission of Pakistan Act, 1997 and shall 

include its successor. 


d 

". 25.46 	 "Stock Exchange" means a Stock Exchange registered under the Securities and 
ExcHange Ordinance, 196~ 

.1 	 • 

25.47 	 "Supplemental Deed" means a deed supplemental to this Deed, executed by the 

Mana'gement Company and the Trustee, after seeking approval of the SECP, to modify, 

add t~, alter and amend or amend and restate the provisions of this Deed or any other /fd 
 . 
SUPBf.emental Deed in such manner and to such extent as may beconsidered expedient for . dfa.­
all pm]'Poses, which shall be consolidated, read and construed together with this Deed. ..-; 

. ·1 

25.48 	 "Supplementary Offering Document" means a document issued to modify, add to,aiter 

and ,1limend, amend and restate or to make any other' amendment to the Offering 

Dodllnent in such manner and to such extent as considered expedient for all purposes by 

the Management Company, with the consent of the Trustee, after seeking approval ofthe 

SECP, and the same shall be consolidated, read and construed together with the Offering~ 
Document." . 

25.49 	 "Transaction Costs" means the costs inculTed or estimated by the Management 

~ c~any to cover the costs (such as, but l~ot restricted to, brokerage, Trustee charges, 


~.' 17 
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taxes or levies on transactions, etc.) related to the investing or disinvesting activity of theSub-Registtlll.' '. 

Trust's portfolio, inter alia, necessitated by creation .or cancellation of Units or issualiamA\edT~'J:,,'wd 


or .r.e~.mpti?n of Units, which costs may be ad~ed to th~ N... A.V for determ... i?.ing .t.?e Offer' . 

Pnce pr Umts or to be deducted from the NA V m determmmg the. Redemption Pr.l.ceo . ­

/1 • 

25.50 "Tra~.j'fer Agent/Rcgistrar Services" means a . company includ.in.g a Bank.• that. the 
Man~ement Company' shall appoint for performing the registrar functipns. The 

Management Company may itself perform the registrar function. . , , 


I' 

25.51 "Trut'" or "Unit Trust" or "Fund" or "ABL Islamic Stock Fund" or "A~L -ISF" 
or" heme" means the Unit Trust constituted by this Trust Deed for continuous offers r ~ for s' of Units of the Trust. 

I ..• t" 
I". '.. ~5,:52 ''', "Trust Deed" or "Deed" means this trust deed executed between the Management 

\ \Comp'any and the Trustee along with all the exhibits appended hereto, , and includes any 
, c:'i ~uppillemental Deed. . 

25.53i: Y'Unit" means one undivided share in the Trust, and where the context so indicates, a 
.; I.lfracti . .. \.. n thereof. . 

". ..~ 

"­
( ..~ I ;, .,2$:"5'4 "Zal)l." has the same meaning as in Zakat and Ushr Ordinance, 1980 (XVIII of 1980) 
,..; \ r'\ y.,.~~",,1 11A 

........ ,.'-

Words and expressions used but not defined herein shall have the meanings assigned to 
thennn the Rules and Regulations. Words importing persons includ.e corporations, words 
iinporting the masculine gender include the feminine gender, words importing singular 
incl~ae plural and words "written" or "in writing" include printing, engraving, 
lithography or other means of visible reproduction. 

IN WITNESS WHEREOFTIDS TRUST DEED has been executed at the date mentioned 
herein abov~~ 

cu~ 
.~j~': 

o' 

r - ',. '_ .... Y'_,~ ~ ;'. 

_.'" ••>\~I< '~~~."."
t\~ ~'~' \ 

"C ___ . __.,... 14t·..k, ""....... " ....... \.......3~.~. __.. 

----..--.- --ifc"",:"'" / ,~' :fI"-~'t ) :if ' ? , 

: . 
I ~ 
I ) 
... ' 
,....., 

~ 
<. 
, 

r. 
~~ ~ 

\' 

'~''''''''''';-'''''-
, ",1 ,l ....... 


• r I ~ -' "" l.~ l'4.....- 4­

......... ",,'" ""'. ". 

" ".',r.."-C"",-.. \ 

\ .....' 
'\t 

.,_., ._. ,C;11l.\,;ItI,.~"... ••.. . l ..:::.' 
, .. ~;-$,'-:: J.c.; l~•. " .:f 

._, .~. ./. ~). ~J-'.'''' _:_::-:",~~.9' ..!',J.,;' ..\.,-' .~',~
• "'j/ '-., /'n '. ,.,"// , ""'" ,;: 

.' . i~-~·--:}',~·:~ _i!,t ;f":; 

~ ~ 
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l 

The Common Seal of ABL Asset Managem~nt Company Limited w~s her~untoaffixttiU.;. ~<l 
the presence of:: .... . - ~ .':: 

. .S~~uw.!fI 
, . OlA.L«_____ :l1ms·.etf Town, K~'/Ufl 

Signature j1l II /J 

p.~#"'~~f".t~~"'~" 
~ -1 J4;~1tt",.~

,,,'~'\< -"-I.~:... ~".;/' ,..PlrtutJ /fI:;([lj 
'\., t" '~~ .......).
'Name j: .,,' ./.. " .,"'..:..:..,... ", 

. 	 .- -..1 .,: .. d::;;:i'('·<·i..:\
CNIC 	 V2-'2-6/- gl3 ft y-sg - ~ ft; ( '.".~<~i.}1'::.' • \ :': 

, . ... 	 ~ ". f .<;,~\~~~~~ -2: ' 
~.' ....., Ii 	 \ \.~., ,:', ,ti~7f;.ic1: • 

.':<~~:\ 	 . \~~>; :;zt;:: . ,<::~/ 
'!:'~ron Seal of MCB Financial Services Limited was he;'eJ.!!l.,.~~.~a~~~~J)tf'e presence 


p -. .
i1'~t"': 	 ~./ ......~;; 	 . tJIV1­
·1.~,::::--:/Signatl!re _"'-':~'--_______ 
>,:\ - ,~lr t/~: 
.. ~ .#"~. , 

..-." 

Name 	 Ie( HA-W Ji>rJ fA ANw 1tR.. +t Jt;>N~ 


it1'2-/) I. 7-1fI ~92-6 - t-
CNIC 

~ 
2. 	 Signature 


/A, 1..5 AL- A 111 J r--

Name 

~J/(}I--I'1gSLfLf 7-3 
CNIC 

WITNESSES: 
] 

\ 1. Signature 

J;;d-./k£5a.. ~'Name 
I 

1.J/tJ ! - 2.:j3<l.3tP{ -j-CNIC 

2. Signature 

Name 	 5~l~ MAlH~ 

CNIC 	 l( /DI- bb~0731-S 

.,. 
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