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TI-DS TRUST DEED is made ancl entered into at Lahore, on this bclday of liMbbtjJl 19. 

1. 	 Name of the Scheme 
ABL Islamic Cash Fund (ABL-ICF) 

2. 	 Type, Category, and Benchmark of the Scheme 
The Fund shall be an Open End Shariuh Compliant Money Market Scheme. 

The benchmal'k of the Scheme shall be: 

Tlu'ee months average deposit rates of three (3) AA rated Islamic Banks 01' Islamic windows of 

Conventional Banks as selected by MUFAP. 


3. 	 Participating Parties and Constitution of the Trust 

1. ABL Asset Management Company Limited (ABL AMCL) a public limited company 

incorporated under the Companies Act, 2017 (the "Act"), having its registered office at Plot / 

building # 14, MB, DHA Phase -6, Lahore, (hereinafter called the "Manllgement Company" 

which expression where the context so permits shall include its successors in interest and assigns) 

of the one part; and 


AND 

II. Central Depository Company of Pakistan Limited, a public limited company incorporated in 

Pakistan under the Act, having its registered office at CDC House, 99-B Block 'B' S.M.C.H.S., 

Main Shahrah-e-Faisal, Karachi (hereinafter called the "Trustee" which expression where the 

context so permits shall include its successors in interest and assigns) of the other part. 


WITNESSET: 

A. 	 The Management Company has been licensed by the Securities and Exchange 

Commission of Pakistan (hereinafter referred to as the "SECP") as an Asset Management 

Company pursuant to the Non-Banking Finance Companies (Establishment and 

Regulation) Rules, 2003 (hereinafter referred to as the "Rules", which expression shalll 

include any amendments thereto and substitutions thereof) for the purpose of undeliaking 

asset management services under License No. AMCW/03/ABLAMC/AMS/0212017 

dated February 17,2017, attached hereto as Annexure "A". 


B. 	 The Management Company has been authorized by the SECP vide its letter bearing 

reference No: SCD/AMCW/ABL-AMC/21S/2018 dated December 10, 2018 attached 

herewith as Annexure "B" to constitute the Trust under the name and title of "ABL 

Islamic Cash Fund (ABL-ICF)" (hereinafter referred to as "the Scheme" or ''the Trust" 

or "the Unit Trust" or "the Fund") and to register this Trust Deed (''the Deed"), 

pending registration of the Trust as a notified entity under Section 282CA of the 

Ordinance for the establishment and operation of the Trust in accordance with the 

provisions of the Rules and Regulations and this Trust Deed; 


C. 	 The Manageme/lt Company has nominated and appointed Central Depository Company of 

Pakistan Limited as Trustee of the Scheme and the Trustee has accepted such appointment 

upon the terms and conditions herein contained and the tariff structure for trusteeship as 

per Annexure "C" attached herewith; 


The SECP has also approved the appointment of the Trustee vide its letter .' 

bearing reference No: SCD/AMCW/ABL-AMC/216/2018 dated December 10, 2018 

attached herewith as Annexure "D"; 


The Management Comgfu;\as appointed AL - Hilal Shariah Advisors as Shariah Adv' 

and the Shariah Advisol~as duly reviewed this Deed, 




4. 	 Governing Law and JuJ'iHdlctlon 

4.1 	 This Trust D(;)l;)d !lhllil be su~jtlct to and governed by the lnws of Pllldljtan, Including 
the Act, Rules lIud tfw Ruguiutions, !lny directives 01' cil'cullll'R issliod by SeC!J unci nil 
applicable laws unci J'ogulUliOils as issued, amended or l'epiflctJcI l:roll1 timc to lim(;) in so fiu' 
that this dotJs nOI 001l'l'1ICI. with the Shflriah. Where any Rules Of' R guilltltm III'U issuud Of' 

amended, ClOy directive!'> lire issued or amended, or any reluxulion OJ' ux li1pl'ioll is IIl10wtJd 
by SECP it shull be deemod fbI' all purposes whatsoever that 1111 thu pl'ovisions requh'ed to 
be contllined in II trust cl(;)ed pursuant to such new regulations, (UllGl1cllll(;)nts, directive, 
relaxation or exemption shall be deemed to have been incorporated in this Trust Deed 
without requiring uny modification unless specifically required by the 'eCP, ill the event 
of any conflict betwe(;)n this Trust Deed and the provisions of the Rules R(;)gulutions, 
directives, circulars, the latter shall supersede and prevail over tht:: provi!>ions containt::d in 
this Trust Deed so far as this doesn't conflict with the Shariah. 

4.2 All investments of the Trust property shall be in accordance with the Shariah as per the 
guidelines provided by the Shariah Advisor or Shariah regulatory provisions of SECP 
issued from tIme to time. The Fund shall be subject to the rules and regulations of the 
State Bank of Pakistan ancl the SECP with regard to the foreign Invtlstments made by the 
Fund and also with regard to investments that may be made in the Fund from outside 
Pakistan. The Investments made by the Fund in offshore countries and bank accounts 
and custodial services accounts that may be opened by the Trustee for the Fund in 
offshore countries on instructions of the Management Company may become subject to 
the laws of such countries. Foreign investments made by the Fund shall be in accordance 
with the guidelines of the Shariah Advisor. 

4.3 	In case when Shariah regulatory requirements are issued by SECP in the future, the Trust 
Deed shall be subject to and governed by sllch requirements. 

4.4 Subject to the Clause 23 hereafter, applicable between the Management Company Ilnd 
the Trustee inter se, each party, including the Unit Holder(s), irrevocably submit to the 
exclusive jurisdiction of the Courts at Lahore. 

5. 	 Declaration of Trust 

5.1 	 SUbject to the amount received from Pre !PO Investors, which shall be possessed by 
the Trustee in the capacity of custodian, shall be the right of those investors investing such 
amount till tile time oflPO. 

5.2 It is hereby irrevocably and unconditionally declared that: 

a) 	 The Trustee shall hold and stand possessed the Trust Property that may from time to time 
hereafter be vested in the TlUstee upon trust as a single common fund for the benefit of 
the Unit Holder(s) ranking pari passu inter se, according to the number of Units held by 
each Unit Holder(s); 

b) 	 The Trust Property shall be invested or disinvested from time to time by the Trustee at 
the direction of the Management Company strictly in terms of the provisions contained 
and the conditions stipulated in this Deed, the Offering Documents, the Rules, the 
Regulations, other regulatory provisions, and conditions (if any) which may be imposed 
by the SECP and Shariah Advisor from time to time; and 

c) The Management Company shall establish, manage, operate and administer the Fund in 
accordance with the Rules Regulations, any directive, circular or Shariah regulatory 
provisions on the matter this Deed and the Offering Document as issued or amended by 
SECP from time to time. 

of this Deed and Status of Unit HoIder(s) 

Deed Binding on Each Unit Holder 

The terms and conditions of this Trust Deed as amended, as per the term of Clause 2'0 of this 
Deed, from time to time shall be binding on each Unit Holder as ifthe Unit Holder had been 
party to it and shall be bound by its provisions and shall be deemed to have authorized and 
required the Trustee and the Management Company to do as required of them by the terms 
of this Deed and the RegUlations. 



' . 

62 Unit BoldclI'(IJ) Not Lhlble to Milke FU1't:hcl' Pllymellts 

No Unit Holdur(s) shull be IInble to make finy fUl'ther contributions to t'hu "und lI'n'er he hOI! 

paid tilt: pUl'oluistl prlcu of the Units us speoified in the Off~ring Document nnd no further 
liability shull be imposed on any Unit Holder(s) in respect ofthe Units hold by him. 

6.3 Units to Rnnl' Pnl'i Passu 

All Units und fractions thereof represent an undivided shure in the Scheme and sholl rank 
pari pussu according to the number of Units held by euch Unit Holder, including as to the 
righI's of the Unit Holdtlr(s) in the Net Assets, eal'l11ngs und the rlolceipt of the dividends und 
distributions. Each Unit Holder has u beneficial interest in the Trust proportionate to the 
Units and fractions held by such Unit Holder and shall have such rights us are set out in this 
Deed and the Offering Document. 

6.4 Trustee Repol·t to Unit Holdel's 

The Trustee shull report to the Unit Holders in accordance with the Regulntions, directives, 
circulars and Shariah provisions issued by the Commission. 

7. 	 ll.ole of the Management Company 

7.1 	 The Management Company shall manage, operate and administer the Scheme in 
accordance with the Rules, Regulations directives, circulars, and guidelines issued by 
Shariah Advisor, SECP this Deed and the Offering Document. 

7.2 The Management Company may from time to time, with the consent of the Trustee, frame 
procedures for conducting the business of the Trust 01' in respect of any other matter 
incidental thereto; provided that such procedures are not inconsistent with the provisions 
of the Rules and the Regulations any directives, circulars and guidelines issued by Shariah 
Advisor, SECP and this Deed. 

7.3 The 	 Management Company shall be responsible to facilitate investments and 
disinvestments by investors in the Scheme and to make adequate arrangements for 
receiving and processing applications in this regard. 

7.4 The 	Management Company, shall from time to time under intimation to the Trustee 
appoint, remove or replace one or more suitable persons, entities 01' parties us 
Distributor(s) for carrying on Distribution FUllction(s) at one or more location(s). Provided 
that the Management Company may also itself act as a Distributor for carrying on 
Distribution Functions 

7.5 The Management Company may, at its own responsibility and costs (to be borne either 
from the front end load 01' management fee received), . from time to time appoint 
Investment Facilitators to assist it in promoting sales of Units .. An updated l~'..Qf1ir o/,~.... 
Distributors and Investment Facilitators appointed by AMC shall be made available ~/~~i:,')' 
times on the website of the AMC. i , .,.. "': ~>..;:.~, 	 , .; / /: ;,. 

6 The Management Company shall not be under any liability except such liability as maN 
expressly assumed by it under the Rules, Regulations, this Deed and the Offe 'ng 1'­
Documents, nor shall the Management Company (save as herein otherwise provided) be 
liable for any act 01' omission of the Trustee nor for anything except for its own gross . "I 
negligence or willful breach of duty and the acts and omissions of all persons to whom it 
may delegate any of its functions as manager as ifthey were its own acts and omissions. 
for any reason it becomes impossible or impracticable to carry out the provisions of 
Deed and the Offering Document, the Management Company shall not be under 
liability thereof or thereby and it shall not incur any liability by reason of any error of I 
or any matter or thing done or suffered or omitted to be done in good faith hereunder. 

7.7 The Management Company shall nominate and notify to 	the· Trustee one or more of its 
officer(s) to act as authorized persons for interacting with and giving instructions to the 
Trustee. Any instruction or notice given by such authorized persons shall be deemed to be 
the instruction or notice given by the Management Company. Any change in such 
authorized persons shall promptly be notified to the Trustee. 



7.M 	The Managerh(mt COlllPlIlIY hall, n'OII'l limu to time, IIdvi~r. the Tnl~t..,\) of Oil)' llultlomunt 
instructions relating to IIny trnnsucllons unterud into by it on behalf of the 'l'1'1I~1. Tho 
Management Company shall unsure Ihul Sl.lttlcll1ent instructions are giVlol11 PI'<.JIIWtly IIftel' 
entering into the transaction so !IS to facilitate timely settlement 

7.9 	 The Management Company shall providu the Trustee with regular report!! indiotlting proflt 
and other forms of income or intlows, I'elating to the investments thut lire dulol to bu 
received. 

7.10 	 The Management COlllpany may, if it considers necessary for the protection of Trust 
Property or safeguarding the interest ofthu Unit Holdel's, request the Trustee to institute or 
defend any suit, proceeding, arbitration 01' inquiry or any corporate 01' shareholders' !Iction 
in respect of the Trust Property 01' any part thereof at the cost of the Fund. 

7.1 J The Management Company shall designate and disclose the location of its official points 
for acceptance of applications for issuance, redemption, conversion, etc. of units in the 
Offering Document of the Scheme and on its website. 

7.12 	 The Management Company shall ensure that all the designated points for acceptEll1ce of 
applications for issuance, redemption, cOllversion, etc. of units of the Scheme have 
appropriate date and time stamping mechanism for timely acknowledgement of the said 
applications. 

7.13 	 The Management Company shall announce the Net Asset Value (NAV) of the Scheme 

within such time period and at such fi'equency as prescribed by SECP from time to time 

and shall disclose such time period and frequency in the Offering Document. 


8. 	 Role of the Trustee 

8.1 	 The Trustee shall perform its role as specified in the Rules, Regulation, directives issued 

there under, tllis Deed and the Offering Document. 


8.2 	 The Trustee shall nominate one or more of its officers to act as authorized persons for 

performing the Trustee's functions and for interacting with the Management Company. 

Any change in such authorized persons shall be promptly notified to the Management 

Company. 


8.3 	 The Trustee shall under prior intimation to the Management Company appoint, remove or 

replace from time to time one 01' more bank(s) and/or other depository company(ies) etc. to 

act as the Custodian(s) for holding and protecting the Trust Property and every part thereof 

and for generally performing the custodial services at one or more locations and on such 

terllls as the Trustee and the Management Company may mutually agree and to be 

incorporated in custodial services agreement(s) to be entered into between the Trustee and 

the Custodian(s), except where the Trustee itself is acting as a Custodian. 


. v~uYO{ I> 

The Trustee shall be responsible for the acts and omissions of all persons to whom "~~{~l 
delegate any of its duties, as if these were its own acts and omissions and shall acc '.J~ q:-.:~\$~.;} 
the Trust for any loss in value of the Trust Property where such loss has been caus 2~~' 'Y..,,~ 
gross negligence or any reckless act or omission of the Trustee or any of its dir . ~k:';!", 
officers, nominees or agents. 

The Trustee shall exercise all due diligence and vigilance in carrying out its duties and in 
protecting the interests of the Unit Holder(s). The Trustee shall not be under any liability 
on account of anything done or suffered by the Trust, if the Trustee had acted in good . 
in performance of its duties under this Trust Deed or in accordance with or pursuant to 
request of the Management Company provided it is not in conflict with the provisions 
this Trust Deed or the Rules and Regulations. Whenever pursuant to any provision of 
Trust Deed, any instruction, certificate, notice, direction or other communication 
required to be given by the Management Company, the Trustee may accept as su 
evidence thereof: 

a) 	 a document signed or purporting to be signed on behalf of the Management Company 
by any authorized representative(s) whose signature the Trustee is for the time being 
authorized in writing by the Management Committee to accept; and 



b) 	 any Instructions received online through the softwtlre solution lid opted by the 
Managemont Company/Trustee in consultation with oach othol' shill! bo deomed to be 
instructions from the lIuthorized representative(s 

8.6 	 The Trustet: shull lIot be liublc fbr !lily loss caused to tho Fund or t(J the vllluo of t.he Trust 
Property due to <lHy elemonts (lr circumstances of Force Majeure 

8.7 	 In the event of any loss caused dU\;l to any gross negligence 01' willfuillct and/or omission, 
the Trustee shall have all obligation to replace the lost investment forthwith with similar 
investment of' the same class and issue together with all rights and privlleges pertaining 
thereto 01' compensate the Trust to the extent of such los5. However the t!'llsteo shall not be 
under any liability thereof or thereby and it shall not incur any liability by reason of any 
errol' of law or any matter 01' thing done 01' suffered or omitted to be done in good faith 
hereunder. 

8.8 	 The Trustee shallll1ake available 01' ensure that there is made available to the Management 
Company such information as the Management Company may I'easonably require from 
time to time in respect of the Trllst Property and all other matters relating to the Trust. 

8.9 	 The Trustee shall, if requested by Management Company or if it considers necessary for 
the protection of Trust Property 01' safeguarding the interest of Unit Holder(s), institute 01' 

defend any suit, proceeding, arbitration 01' inquiry 01' any corporate 01' shareholders' action 
in respect of the Trust Property or any part thereof, with full powers to sign, swear, verify 
and submit pleadings and affidavits, to file documents, to give evidence, to appoint and 
remove counsel and to do all incidental acts, things and deeds through the Trustee's 
authorized director(s) and officer(s). All costs, charges and expenses (including legal fees) 
incurred in instituting or defending any such action shall be borne by the Trust and the 
Trustee shall be indemnified against all such costs, charges and expenses: Provided that no 
such indemnity shall be available in respect of any action taken against the Trustee for 
gross negligence or breach of its duties in connection with the Trust under this Deed or the 
Rules and Regulations. For the avoidance of doubt it is clarified that notwithstanding 
anything contained in this Deed, the Trustee and the Management Company shall not be 
liabJe in respect of any losses, claims, damages or other liabilities whatsoever suffered or 
incurred by the Trust arising from or consequent to any such suit, proceeding, arbitration 
01' inquiry 01' corporate or shareholders' action or otherwise howsoever and (save as herein 
otherwise provided) all such losses, claims, damages and other liabilities shall be borne by 
the Trust. 

8.10 	 The Trustee shall not be under any liability except such liability as may be expressly 
assumed by it lU1der the Rules and Regulations and this Trust Deed nor shall the Trustee 
be liable for any act or omission of the Management Company nor for anything except for 
loss caused due to its willful acts or omissions or gross negligence or that of its agents in 
relation to any custody of the Trust Property forming part of the Deposited Property. If for 
any reason it becomes impossible or impracticable to carry out the provisions of this Deed 
the Trustee shall not be under any liability thereof or thereby and it shall not incur any 
liability by reason of any error of law or any matter or thing done or suffered or omitted to 
be done in good faith hereunder. 

The Trustee shall promptly forward to the Management Company within one Business 
Day any notices, reports or other documents issued by the issuers of securities, recipients 
of any of the Trust funds (as deposits, refunds, distribution of dividends, income, 
profits, repayment of capital or for any other reason), any depository, an intermediary or 
agent in any transaction or from any court, government, regulator, stock v.....;lli1JIIQ5~fi1W,ol~ 
other exchange. 

Property 

The aggregate proceeds of all Units issued from time to time after deducting Duties 
Charges, Transactions Costs and any applicable Sales Load, shall constitute part of the Trust 
Property and includes the Investment and all income, profit and other benefits arising 
therefrom and all cash, bank balances and other assets and property of every desSiription for 
the time being held or deemed to be held upon trust by the Trustee for the benefit of the 
Unit Holder(s) pursuant to this Deed but does not include any amount payable to the Unit 
Holders as distribution. However any profit earned on the amount payable to the Unit 
Holders as distribution shall become part of the Trust Property. 



, 
.) 

9.2 	 The income cnl'lled 011 the investments of pre IPO Investol'" up-to the stnrt of IPO wlll be 
paid to such investors on pro rata basis from the date of investment either ill 06sh 01' in tho 
form of additionnl units for an amount equal to the income eamed, as selocted by such 
investors. 

9.3 	 Shari'ah compliant bank accounts and Islmnie windowll of conventional bnnks for the 
Fund shall always be in the Ilame of the Trustee. 

9.4 	 The Trust Property shall initially be constituted out of the prooeeds reoeived from 
investors till the time of Public Offering (PO) lifter deducting IIny applicable Duties lind 
Charges, Transactions Costs and Front-end Loads there from. 

9.5 	 All expenses incurred by the Trustee in effeoting the registl'able Investments in its name 
shall be payable out of the Trust Property. 

9.6 	 Except liS specifically provided in this Trust Deed, the Trust Property shall always be kept 
as separate property free from any mortgages, charges, liens or any other encumbrances 
whatsoever and the Trustee or the Custodian shall not, except tor the purpose of the 
Scheme as directed by the Management Company, create or purport to create any 
mortgages, charges, liens or any other encumbrance whatsoever to secure any Islamic 
financing, guarantee or any other obligation !Ictual 01' oontingent inourred assumed or 
undertaken by the Trustee or the Custodian or any other person. 

10. Voting Rights on T.'ust Property 

10.1 	 All rights of voting attached to any Trust Property shall be exercisable by the Management 
Company on behalf of the Trustee and it shall be entitled to exercise the said rights in what 
it may consider to be in the best interest of the Unit Holders and may refrain at its own 
discretion from the exercise of any voting rights and the Trustee or the Unit Holders shall 
not have any right to interfere or complain. 

10.2 	 The Trustee shall upon written request by the Management Company and on account of 
the Trust Property, from time to time execute and deliver or cause to be executed or 
delivered to the Management Company or their nominees powers of attorneys or proxies 
authorizing such attorneys and .proxies to vote, consent or otherwise act in respect of any 
investment in such form and in favor of such persons as the Management Company may 
require in writing. 

10.3 	 The phrase "rights of voting" or the word "vote" used in this clause shall be deemed to 
include not only a vote at a meeting but the right to elect or appoint directors, any consent 
to or approval of any arrangement scheme or resolution or any alteration in or 
abandonment of any rights attaching to any Investment and the right to requisition or join 
in a requisition to convene any meeting or to give notice of any resolution or to circulate 
any statement. The Management Company shall keep record stating the reasons for castin 
the vote in favor or against any resolution for a period of six years.~';iY ai:;;} 

,;~\i0:~ 
:.,(~,,+. ~~':.1 

Shariah Governance / Shariah Advisory Services 	 ~,~,,}' .'-1 . 'f) 
:. 1~7iTl{'''~~ 

11.1 	 All activities of the Fund shall be undertaken in accordance with the Shariah Guide 'at: 
provided by Shariah Advisor or Shariah regulatory provisions of SECP issued from time 0 

time. 

The Shariah Advisor shall be appointed by the Management Company who shall advise 
the matters relating to Shariah Compliance. 

The Shariah Advisor shall be appointed for a period mutually agreed between 
Management Company and such Shariah Advisor, as disclosed in the Offering 
and may be re-appointed on completion of his term. The Management Company 
terminate its agreement with the Shariah Advisor and appoint a new Shari'ah Advisor 
under intimation to the Trustee and SECP. Provided that till the appointment of new 
Shariah Adviser, the existing Shariah Adviser shall continue to perform "his duties. 
Provided further that the Management Company shall inform the Commission at least one 
month in advance for change in the Shari'ah Advisor" 

/ . 

'f,j/ 

1. 



11.4 The Shariah Advisor shall 

(a) 	 provide technical guidance lind support on various aspects of Shnl'iah so as to onuble 
the Management Company to oporute the Fund as II Sha.·iah Compliant oolleotive 
investment scheme. 

(b) 	 recommend general investment guidelines consistent with the Shariah. Any vordlct 
issued by the Shari'ah Advisor in respect of any Shari'ah related mntter shnll be 
final and acceptable to the Trustee, the Management Company, the Unit holders and 
other parties related with thut lIlutter. 

(c) 	 at the end of Annual Accounting Period, issue a certificate, to be included in the 
Fund's financial reports, in respect of Shariah Compliance of the preceding year's 
operations of the Fund and the Shariah Advisor may, at the expense of the Fund, 
conduct such audits or other investigations as may be necessary for the issuance of 
the certificate. 

(d) 	 co-ordinate with the Management Company in drawing up of the Deed and other 
related material documents including Constitutive Documents for the formation of 
the Unit Trust and to further provide technical guidance and support on various 
aspects of Shariah, so as to enable the Management Company to mould the Unit 
Trust into a ribn fi'ee/Halal avenue of investment. 

(e) 	 do the research as appropriate for the purpose of screening of investments. The 
Shariah Advisor will then decide as to which criteria are relevant to be used in the 
context of Pakistani Markets and the instruments available therein, and which need 
to be modified/added/deleted 

(f) 	 certify that ali the provisions of the Constitutive Documents of the Fund and 
proposed Investments to be made on account of the Fund are Shariah compliant with 
the established criteria. 

(g) 	 evaluate and advise upon ali new financial instruments as and when introduced for 
their Shariah permissibility. 

(h) 	 determine percentage of income and cash flows included in the income and cash 
flows of the companies in which the Fund has invested from activities not in 
accordance with the principles of the Shariah, and recommend to the Management 
Company the criteria for selecting the Charities registered under relevant Pa' ni 
laws to whom such sums shall be donated. 'f"~W!:~ 

(i) 	 decide the methodology for calculation of "Haram income" f.(~~~<f}i,
t~~"", ,,: 
~> -.~ ./ 

11.5 	 The Auditor shall complete Shari'ah Compliance audit of the fund for each Acr/ ·-emr 
Period within four (4) months from the relevant Accounting Date, and shall issue a Shar 
Compliance audit report. 

The Auditor should be competent to carry out theShari'ah Compliance audit, should 
requisite knowledge of conducting Shari'ah Compliance audits and should have laid 
systems and programs to carry out such audit. The Management Company shall, in "v"~u,<a, 
with the Trustee, determine the competence of the Auditor in this regard. 

Subject to the Regulations, the Auditor shall verify the following aspects of the activ 

the Fund, that is to say, whether: 


necessary approvals have been obtained from the Shari'ah Advisor in respect of transactions 

involving Shari'ah related matters; 

the Constitutive Documents contain all necessary information to make them Shari'ah 

Compliant; 

no misuse ofTrust Property has been committed; 

Investments by the Fund were in Shari'ah Compliant Investments; 

costs charged to the Fund were in accordance with the Shari'ah requirements and terms of 

this Trust Deed; 

distributions to the Unit Holders are in accordance with the terms agreed upon; 

and 




(g) 	 any other mattori pruvidc::d thlll the Auditor shall base his audit 011 I Is uMunlly IIpplied in 
practice. 

I 1.8 	 Disclosure shall b I11l1d!) in Ihe notes to the financial Ilccounts of tll\I'nlnBs prohibited by 
Shari'ah, ifony, 11m.! how thos(;) nmounts were disposed of. 

11.9 	 Disclosure shllll be lIIade ofwhethl:lr the Zakat payment is the rcspon~lbllity of the Fund or 
the respollsibllity orUllit Holders. The Fund shall also disclose the 20kl11 due for each Unit, 
if any. 

12. Investment of Trust Prop~rty nnd Exposure Limits 

12.1 	 Investment Objective 

The objective of ABL Islamic Cash Fund (ABL-ICF) is to provide competitive returns by 
investing ill low risk and highly liquid Shari 'ah Compliant money market instruments. 

12.2 	 Investment Policy 

The Investment Policy of the Fund shall be in accordance with the Rules, Regulations and 
directives issued by SECP, shall be specified in the Offering Document. 

12.3 	 Investment Ilnd Exposure Limits 

The Trust Property shall be invested by the Trustee from time to time as directed by the 
Management Company subject to the provisions of Rules, Regulations, directives issued 
thereunder and the Offering Documents. 

12.4 Shariah compliant Financing Arrangements 

12.4.1 	 Subject to any statutory requirements for the time being in force and to the terms and 
conditions herein contained, the Management Company may arrange Shariah compliant 
financing for account of the Scheme, with the approval of the Trustee and the Shariah 
Advisor from Islamic Banks, Islamic financial institutions, Islamic non-banking finance 
companies or such other companies on Shariah compliant basis as specified by the 
Commission from time to time. The fmancing, however, shall not be resorted to, except fOF 
meeting the redemption requests and shall be repayable within a period ofninety days and 
such financing shall not exceed fifteen per cent of the Net Asset of the Scheme at the 
time of financing or such other limit as specified by the Commission. 

12.4.2 	 The charges payable to any bank, non-banking finance companies or financial institution 
against financings on account of the Scheme as permissible under Clause 12.4.1 
shall not be higher than the market norms. 

12.4.3 	 Neither the Trustee, nor the Management Company shall be required to issue 
guarantee or provide security over their own assets for securing financings from banks 
financial institutions. The Trustee or the Management Company shall not in any -------",-..'<:C>­
liable in their personal capacities for repayment of financing liabilities. 

For the purposes of securing any financing the Trustee may , subject to clause 

above, on the instruction of the Management Company mortgage, charge or pledge ;"' ..-~w<.--_.. " 

manner all or any part ofthe Trust Property. 


Neither the Trustee nor the Management Company shall incur any liability by reason 

any loss to the Trust or any loss that a Unit Holder(s) may suffer by reason of any 

depletion in the Net Asset Value that may result from any financing arrangement made 

hereunder in good faith. 


All financing shall be done only through Islamic Banks; Islamic Banking windows of 

commercial banks, Islamic Financial institutions under Islamic Shariah based financial 

contracts. 


Transactions with Connected Persons 

Transaction with connected persons shall be in accordance with the Rules, Regulations and 
directives issued by SEep and shall be specified in the Offering Document. 



13, Valuation ofPropol'ly Ilnd Pricing 

13.1 Valuatiou of Assotli & LillblHticslllld Net ASBet Vulue of tbo Fund 

The method {or determining the val.lJe of the assets and liubllil'les und the Net Asset Vnlue 
would be lUi specified In the Regulations aud the dlnlotives issued thereunder by the 
Commission from time to time. 

13.2 Deterrniuiltion of PUI'choSIl (Offill') Price 

13.2.1 	 On first day of Initial Public Offering Units will be offered ut Initial Price as announced 
by Manngement Company and subsequently at the price enlculnted and announced by the 
Management Company for every Dealing Day through its website and MUFAP. After the 
Initial Period, the Offer Price offered through Public Offering sholl be calculated and 
announced by the Management Company for every Dealing Day through its website nnd 
to Mutual Fund Association of Pakistan (MUFAP). 

13.2.2 	 After the Initial Offer, the Offer Price for the Unit Holder(s) shall be determined from time 
to time as specified in the Regulations, directives Issued thereunder and the Offering 
Documents. 

13.2.3 	 The Management Company may allnounce different classes of Units with differing levels of 
Sales Load, as specified in the Offering Documents. 

13.3 Determination of Redemption Price 

During the Initial Period, the Units shall not be redeemed. After the Initial Period, the 
Redemption Price (inclusive of any Back end Load and/or Contingent Load) shall be 
calculated and announced by the Management Company for every Dealing Day as specified 
in the Regulations, directives issued there under and the Offering Documents. 

14, Dealing in Units, Issuance of Certificates, Suspension and Deferral of Dealing 

14.1 Dealings in Units and Issuance of Certificates 

14.1.1 	 Issuance, redemption, transfer, pledge/lien of Units and issuance and replacement of 
certificates shall be carried out in accordance with the requirements of Rules, Regulations and 
directives issued there under and the procedures for these shall be specified in the Offering 
Document. 

14.1.2 	 Notwithstanding anything to the contrary contained herein, where the Units are declared as 
CDS Eligible Securities, all matters concerning issuance, transfer, pledge and redemption of 
such Units issued in book entry form or deposited in to the CDS shall be dealt with in . 
accordance with the provisions of the Central Depositories Act, 1997 (XIX of 1997), the 
Central Depository Company of Pakistan Limited Regulations as amended from time~"'-ItiJ!;.?i'~J' 
and any notifications or directions given by the Commission. ' ,.+ l~'1.':';jt.:.( <:~..~\~ ~ 

. \~ •"'~ -j"'lJTemporary Change in the Method of Dealing 	 "~-:~"::/f:1j 
\,' -Jjry, .•1' 

Subject to compliance with the Regulations and the circumstances mentioned in the 0 rm~MI~ 
Document, the Management Company may request the Trustee to approve a tempo 
change in the method ofdealing in Units. 

Suspension of Redemption of Units 

The Redemption of Units may be suspended during extraordinary circumstances 
including closure of the money market, capital market, capital market infrastructure 
institutions and scheduled banks, the existence of a state of affairs, which in the opinion 
of the Management Company, constitutes an emergency as a result of which disposal of 
any investment would not be reasonably practicable or might seriously prejudice the 
interest of the Scheme or of the Unit Holder(s), or a break down in the means of 
communication normally employed in determining the price of any investment, or when 
remittance of money cannot be carried out in reasonable time and if the Management 
Company is of the view that it would be detrimental to the remaining Unit Helder(s) to 
redeem Units at a price so determined in accordance with the Net Asset Value (NAV). 
The Management Company may announce a suspension of redemption and such a 
measure shall be taken to protect the interest of the Unit Holder(s) in the event of 
extraordinary circumstances. 



1 U ,2 	 Redemption I'equllsts receivlld on the.: duy of the;: suspension Illay be r/;)jeotlld 01' would be;: 
redeemed at the;: redemption price;: 011 the first Dealing Day after the rumovlIJ t1f t'ho 
\illlipe.nliion" 

14.4 Queue Systcm 

In the event redemption requllsts 011 allY duy Ilxclled ten percent (10%) of the Unlls In 
issue, the Managcment Company may invoke n queue system whe;:rcby requests tOl' 
redemption sholl be processed on a first COme first served basis for lip to ten porcont 
(10%) of the Units in issue. The Manngement Company shall proceed to sdl adequate 
assets of the Fund and/ or ammge Shariah compliant financing as it deems fit in the;: best 
interest of the Holders and shull determine the Redemption Price to be;: applied to the 
redemption requests bused on such action. Where it is not practical to determine the 
chronological ranking of any requests in comparison to others received on the same 
Business Day, such requests shall be processed on a proportional basis proportionate to 
the size of the requests. The redemption requests in excess of ten percent (10%) of the 
Units in issue will be carried over to the next Business Day. However, if the carried over 
requests and the fresh requests receiv()d on the next Subscription Day still exceeds ten 
percent (10%) of the Units in issue, these shall once again be treated on first-come-first­
served basis and the process foJ' generflting liquidity and determining the Redemption 
Price shall be repeated and such procedure shall continue till such time the outstanding 
redemption requests come down to a level below ten percent (10%) of the Units then in 
issue. 

14.5 Suspension of Fresh Issue of Units 

14.5.1 	 The Management Company may, under certflin circumstances, suspend issue of 
fresh Units. These circumstances may include 

a) The situation referred in Clause 14.3 or 19 of this Deed; 
b) A situation in which it is not possible to invest the amount received against 

Issuance of fresh units or 
c) Any other situation in which issuance of fresh units is, in Management 

Company's opinion, against the interests of the existing/remaining unit holders. 

14,5.2 	 Such suspension may however not affect existing subscribers for the issue of bonus 
Units as a result of profit distribution The Management Company shall announce the 
details of exemptions at the time a suspension of fresh issue is announced. The 
Management Company shall immediately notify the SECP and Trustee if 
issuance of Units is suspended and shall also have the fact published, immediately 
following such decision, in the newspapers in which the Fund's prices are normally 
published, 

14.5.3 	 In case of suspension of redemption of units due to extraordinary circumstances the 
issuance of Units shall also be kept suspended until and unless redemption of Units is 
resumed 

Investment applications received on the day of suspension will not be processed and 
the amount received shall be returned to the investor. 

and Charges 

Remuneration of the Management Company and Its Agents 

The Management Company shall be entitled to prescribe and receive maxim 
remuneration lip to the maximum rate of remuneration permitted under the Regulations 
and directives issued thereunder. 

The remuneration shall begin to accrue from the close ofInitial Period as specified in the 
Offering Document 

Such remuneration shall be paid to the Management Company in arrears within thirty 
(30) Business Days after the end of each calendar month. 



15.1.4 	 In consideration of' the foregoing and save as aforesaid the Manllgolllont Compliny shall 
be responsible for the pllyrnent of all expenses incurred by the Mnllllgomont Compliny 
from time to time in connection with its responsibilities as Mallllgomcnt CompullY of th~ 
Trust. The ManaQement Compnny shall not make any charge against tho Unit Holder(s) 
or against the Trust Property 01' against the Distribution Account for 11'(1 cl'vlcCls or fbI' its 
expenses, except suoh expenses liS arc expressly authorized under tho provisions of the 
Regulations and directives issued there under and this Deed to be payable out of Trust 
Property. 

15.1.5 	 The Management Company shall bear all expenditures in respeot of its secretarial and 
office space and professional management, including all accountinQ und administrative 
services provided in accordance with the provisions of this Deed. 

15.1.6 	 Any increase in the remunemtion of the Management Company agreed to by the Trustee 
and approved by the Commission shall require ninety days prior notice to the unit 
holders. However, any decrease in remuneration of the Management Company shall not 
require such notice. 

15.2 Remuneration of Tl'ustec and Its Agents 

15 .2.1 The Trustee shall be entitled to a monthly remuneration out of the Trust Property 
determined in accordance with Annexure "C". The remuneration shall begin to accrue 
from the close of Initial Period. 

15.2.2 Such remuneration shall be paid to the Trustee in arrears within thirty (30) Business 
Days after the end of each calendar month. 

15 .2.3 In consideration of the foregoing and as aforesaid the Trustee shall be responsible for the 
payment of all expenses incurred by the Trustee from time to time in connection with its 
duties as Trustee of the Trust. The Trustee shall not make any charge against the Holders 
or against the Trust Property or against the Distribution Account for their services or for 
their expenses, except such expenses as are expressly authorized to be paid out of the 
Trust Property under the provisions of the Regulations and the Constitutive Documents. 

15.2.4 	 Any increase in the remuneration of the Trustee agreed to by the Management Company 
shall require the approval of the Commission. However, any decrease in remuneration of 
the Trustee shall not require such approval. 

15.3 Formation Cost and its Treatment 

15.3.1 	 All expenses incurred in connection with the incorporation, establishment and 
registration of the Fund (formation cost) as per Regulations, shall be reimbursable by the 
Fund to the Management Company subject to audit of expenses. The said costs shall be 
amortized over a period of not less than five years 

15.3.2 	 The Formation Cost shall be reported by the Management Company to the SECP and the 
Trustee giving their break-up under separate heads, as soon as the distribution of the Units 
is completed. 

Formation Cost shall be charged to the Scheme and shall not exceed such limits as specified 
in the Regulations or directives issued thereunder. 

Other Costs and Expenses to be Charged to and Borne by the Trust 

All other costs and expenses specified in the Regulations and directives issued 
under shall be charged to and borne by the Trust and shall be specified in the r\"17'C~1" !>.·"" 

Document. 

............vn of Distributable income 


The Management Company on behalf of the Scheme shall, for every accounting 
distribute by way of dividend to the unit holders not less than ninety per cent of the 
accounting income of the Scheme received or derived from sources other than capital 
gains as reduced by such expenses as are chargeable to the Scheme under these 
Regulations . 



F.xpIAnlltinn.· 1701' the purposo of this Clause the exprosslon "accountina Income" I11CtulS 

income cllicuilltcd in Ilccordonce with the requirements of Intol'l1otlemol Acoounting 
Standurds (lAS) 1111 ore notified under the Companie~ Act, 2017, the R gulutlo1l8 und tllt: 
directives issued by the SECP. Wherever the requiroment of R.ogulatiOns or the 
directives is ued by SEep differs with 111(;) requirement Of lAS the Rogulutions lind tho 
said directives shull prevail. 

The Monagement Company may also announce interim dividlmd subject to requirolllents 
of Regulations, circular and directives. 

16.2 	 Out of the amount determined for the purpose of distributable income In respect of each 
Holder withholding tax, Zakat 01' other statutory levies, as may be applicable to 
the relevant Holder shall be deducted before distribution for the relevant Holder. 

16.3 	 The Management Company may decide to distribute in the interest of the Holders, 
wholly or in part the distributable income in the form of a dividend, which would 
comprise cash and/or bonus Units of the Scheme. The bonus Units would rank pari passu 
as to their rights in the Net Assets,. earnings, and receipt of dividend and distribution 
with the existing Units from the date of issue of these bonus Units. 

16.4 	 Before making any payment in respect of a Unit, the Trustee or the Management 
Company may make such deductions as may be required by law in respect of any Zakat, 
income or other taxes, charges or assessments whatsoever and issue to the Holder the 
certi'ficate in respect of such deductions in the prescribed form or in a form approved or 
acquired by the concerned authorities. 

16.5 	 If any non-halal income is earned the same would be given as charity to any charity 
institution approved by SECP/Shariah Advisor. 

17. Change of the Management Company 

17.1 	 The SECP may, either at its own or on the recommendation of the Trustee or Unit Holders 
representing such percentage of the total Units in issue for the time being as may be 
prescribed by the Regulations, remove the Management Company in such manner and on 
the occurrence of such circumstances as are prescribed under the Regulations. 

]7.2 	 The Commission shall appoint another asset management company as the management 
company for the Scheme according to the provisions of this Deed and the Rules and 
Regulations. 

17.3 	 The Management Company may voluntarily retire at any time with the prior written 
consent of the Commission and at least ninety (90) days prior notice to the Trustee and 
the Unit Holders. 

17.4 	 Upon a new management company being appointed the Management Company will take 
immediate steps to hand over all the documents and records pertaining to the Trust to the 
new management company and shall pay all sums due to the Trustee. The Management 
Company shall have the right to receive its remuneration up to the effective date of 
removal or retirement. 

Upon its appointment the new management company shall exercise aU the powers and 
enjoy all the rights and shall be subject to all duties and obligations of the management 
company hereunder as fully as though such new management company had originally 
been a party hereto. 

Furthermore, the Trustee may immediately in case of retirement, removal or 
cancellation of license of Management Company appoint auditors with the consent of 
the Commission from amongst the panel of auditors designated as "A" Category by State · 
Bank of Pakistan for the audit of financial institutions. The Trustee shall ensure that 
accounts of the Fund till the day of the appointment of the new management company · 
are audited by such Auditor. 

The auditors so appointed shall be other than the existing auditors of the 
the Management Company and the Trustee. 

The auditors shall have the same scope as that for the annual audit, or such 
enhanced scope as may be specified by the Trustee or Commission. 



·. 
17.9 The audit report fOI' the audit shall be submitted by the auditors to the l'ru/itc() not Int()1' 

than thirty (30) Business Days from their uppointment. A copy of the report shLllIlllso bo 
provided to the Commission, Mot1l!gement Company and the new mlll18gcment 
company. 

17.10 The costs of such audit shall bo bomo by the Fund. 

18. (hange of Trustee 

18.1 	 The Trustee may, subject to the prior approval of the Commission, retire from his oftice 
on appointment of anew trustee and the retirement shall take effect at the same time us 
the new trustee is appointed with the approval of the Commission or £I'om the date of 
assumption of Trust Property of the Scheme by the newly appointed trustee, whichever is 
later. 

18.2 	 In circumstances where the Commission is of the opinion that Trustee has been in 
violation of the Regulations or this Trust Deed or found guilty of misconduct or failed to 
discharge its obligations under the Regulations, it may remove the Trustetl after 
giving an opportunity of being htlard. 

18.3 	 The Management Company may, giving cogent reasons, apply to the Commission for 
change of the Trustee by simultaneously proposing appointment of a new trustee. A Hew 
trustee shall be appointed when the Commission is satisfied with the circumstances and 
reasons for this change and accords approval for appointment of such a new trustee. 

18.4 	 Upon the appointment of a new trustee the Trustee shall immediately hand over all the 
documents and records to the new trustee and shall transfer all the Trust Property and 
any amount held in any Distribution Account to the new trustee and make payments to 
the new trustee of all sums due from the Trustee. The Trustee shall have the right to 
receive its remuneration up to the effective date of its removal or retirement. 

18.5 	 The new trustee shall exercise all the powers and enjoy all the rights and shall be subject 
to all duties and obligations of the Trustee hereunder as fully as though such new trustee 
had originally been a party hereto. 

18.6 	 The Management Company may immediately in case of retirement or removal of 
Trustee appoint auditors with the consent of the Commission from amongst the panel of 
auditors designated as "A" Category by State Bank of Pakistan for the audit of financial 
institutions. The Management Company shall ensure that accounts of the Fund till the 
day of the appointment of the new trustee are audited by such Auditor. 

18.7 	 The auditors so appointed shall be other than the existing auditors of the Fund, 
the Management Company and the Trustee. 

The auditors shall have the scope as may be specified by the Management Company or 
Commission. 

The audit report for the audit shall be submitted by the auditors to the Management 
Company not later than thirty (30) Business Days from their appointment. A copy of the 
report shall also be provided to the Commission, the Trustee and the new trustee. 

The costs of such audit shall be borne by the Fund. 

l"""U.U, Winding Up, Revocation and Liquidation of the Scheme 

The Management Company subject to regulatory approval, may announce winding 
of the Trust in the event redemption requests build up to a level where the Management 
Company is of the view that the disposal of the Trust Property to meet such redemptions 
would jeopardize the interests of the remaining Unit Holder(s) and that it would be in the 
best interest of all the Unit Holder(s) that the Trust be wound up. 

9.2 	 . The Trust may also be terminated/ revoked on the grounds given in the Rules 
and Regulations. 



19.3 	 After terminlltlon I l'evocntlon, liquidation proceed~ shnll be dlstrlbutod, ninons tho unit 
holders in 1)I'OPOl'tiol1 to the lIumbllr of units held by thllJ'l'I, in nccorctnllce wi th the 
procedures aid down In R,llgullltions. 

20. B'lse Currency 

The baSil currency or the Schllme shall be Pakistani Rupeej it being clurUleU. however, 
that the Authorized Investments may be denominated ill Pnkislnni Rupee 01' (subject to 
applicable Iuw) lIny e thel' Foreign Currency. 

21. l\1odification of the 'fI'ust Deed 

21.1 	 In case the amendments nrc proposed in the fundamental attribute of the Constitutive 
Document of UII open end scheme including category of scheme, investment objective and 
policy, increase in management fee and increase in contingent load, the asset management 
company must give at least ninety days prior notice to eaoh Unit Holder about the 
proposed change and the Unit Holders shall be given an option to exit at the applicable 
Net Asset Value without charge of any Exit Load. 

21.2 	 The Trustee and the Management Company acting together shall be entitled by a Supplemental 
Deed to modifY, alter or add to the provisions of this Deed in such manner and to such extent 
as they may consider expedient for any purpose, subject to the prior approval of the SECP, 
Shariah Advisor and prior written notice to the Unit Holders and subject to the condition that it 
does not prejudice the interests of unit holders. 

21.3 	 If, at any time, any Clause of this Trust Deed is, or becomes, in whole or in part, illegal, invalid 
or unenforceable under the laws of any applicable jurisdiction, neither the legality, validity and 
enforceability of the remaining Clauses of this Trust Deed, nor the legality, validity or 
enforceability of such Clause under the law of any other jurisdiction shall in any way be 
affected or impaired thereby. 

22. Audit 
The Management Company shall appoint auditor in accordance with the requirements of the 
Regulations and directions issued thereunder. 

23. Arbitration 

In the event of any disputes arising out of or in connection with this Trust Deed or the 
Offering Document between the Management Company on the one part and the Trustee on 
the other pmi, including as to the respective rights and obligations of the parties hereto, as 
well as those relating to the interpretation of the terms and conditions of this Trust Deed and 
the Offering Document of the Unit Trust, the same shall be referred to arbitration by two 
arbitrators, one to be appointed by the Management Company and the other to be appointed 
by the Trustee. In the event of lack of consensus between the two arbitrators, the matter 
shall be referred to an umpire, to be selected by the two arbitrators before commencement of 
the reference. The unanimous decision of both the arbitrators, or the decision of the umpire, 
as the case may be, shall be final and binding upon both the parties hereto. The arbitrators 
and the umpire shall be selected from amongst retired judges, senior chartered accountants, 
or senior lawyers, or senior bankers or senior members of the Stock Exchange(s). The 
venue of the arbitration shall be Karachi or any other city in Pakistan as may be mutually 
agreed. The arbitration shall be conducted in accordance with the Arbitration Act, 1940 

........,""~.••~entiality 


The Trustee and the Management Company and every director or officer of the 
the Management Company who are in any way engaged in the business of the Trust 

employed or engaged by the Trustee or the Management Company in connection 
ith the business of the Trust shall observe strict confidentiality in respect of all 

transactions of the Trust, its Holders and all matters relating ther.eto and shall not disclose 
any information or document which may come to their knowledge or possession in the 
discharge of their duties except when required to do so in the ordinary course of 
performance of their duties or by law or if compelled by any court of law or a competent 
authority. 



25. Miscellaneous 

:25.1 	 Any notice requirlld to be served upon the Holder shllll be deemed to hnve been duly 
given if sent by post, by courier, email or any other electronic medium 01' left ut his 
address as appearing in the Register. Any notice so served by post/courier/email or othel' 
electronic J11Cllns shall be deemed to have been served on the day following that on which 
the letter contnining the SHme is posted/sent by courier, by Gmuil or other electronic mCAns 
upon receiving confirmation of receipt of such email or other electronic means and in 
proving such service, it shall be sufficient to prove thnt slich letter was properly addressed, 
stamped (if required) and posted/sent by courier. 'fhe Management Company shull 
advertise IIny such notice in a newspaper widely published. 

25.2 	 Service of a notice or document on anyone of several joint Holders shall be deemed 
effective service on the other joint Holders. 

25.3 	 Any notice or document sent by post to or left at the registered address of a Holder shall 
notwithstanding that such Holder be then dead or bunkrupt/insolvent and whether or not the 
Trustee or the Management Company have notice of his death or bankruptcy be deemed to 
have been duly served and such service sha1l be deemed a sufficient service on all persons 
interested (whether jointly with or as claiming through or under him) in the Units 
concerned. 

25.4 	 A copy of this Trust Deed and of any Supplemental Deed shall be made available for 
inspection at the respective Head Offices of the Trustee and the Management Company at 
all times during usual business hours and shall be supplied by the Management Company to 
any person on application at a charge of Rs.1 00/- (Rupees One Hundred) per copy or at such 
mte as determined from time to time by the Management Company. 

26. 	Defmitions 
Unless the context requires otherwise the following words or expressions when used in 
this Trust Deed shall have the meaning respectively assigned to them: 

26.1 	 "Accounting Date" means the thirtieth day of June in each year and any interim date on 
which the financial statements of the Trust are drawn up. Provided that the Management 
Company may, under intimation to the Trustee after obtaining approval from the relevant 
competent authority may change such date to any other date and such change shall be 
intimated to the Commission. 

26.2 	 "Accounting Period" means a period ending on and including an Accounting Date and 
commencing (in case of the first such period) on the date on which the Trust Property is 
first paid or transferred to the Trustee and (in any other case) from the next day of the 
preceding Accounting Period. 

26.3 	 "Act" means the Companies Act, 2017. 

26.4 	 "Annual Accounting Period" or "Financial Year" means the period commence on 1st 
July and shall end on 30th June of the succeeding calendar year (Delete if not used or 
substi tutab Ie) 

"Asset Management Company" means an asset management company as defined in 
Rules and Regulations. 

"Auditor" means the Auditor of the Trust appointed by the Management VUU'J-"l.".n; 

the consent of the Trustee, as per the Regulations. 

"Authorized Branches" means those branches of Distributors which are allowed 
Management Company to deal in Units of the Funds managed by the Management 
Company. It may also include offices of the Management Company 

"Authorized Investments" means: any investment which may be authorized by the 
Commission but does not include restricted investments a~ specified in the Offering 
Documents from time to time. 

"Back-end Load" means charges deducted from the Net Asset Value in detennining the 
Redemption Price; provided however that different levels of Back-end Load may be 
applied to different classes of units, but unit holders within a class shall be charged same 
level of back end load as disclosed in the Offering Document. 



26.10 	 "Bani'" means institution(s) providing banking services under the Bunking 'ompllnlc~ 


Ordinance, 1962, or !lny other regulation in force for the time being in PlIki tan, 01' if 

operating outside Pakistan, under the blinking laws of the jurisdiotion of It~ opcl'lltiull 

outside Pakistan. 


26.11 	 "Buuk Accounts" means those ncooullt(s) opened and maintained for the Tru I by thl;) 

Trustee at designated Islamic Bunks or Islamic window of Conventiollul Bunks, the 

beneficial ownerships in which shull vest in the Unit Holder(s)" 


26.12 	 "Business Day" means any day (business hours thereof us speolfied in the 

Offering Document) on which, banks are open for business in Pakistan. 


26.13 	 "Certificate" means the detinitive certificate acknowledging the number of Units 

registered in the name of the Unit Holder issued at the request of the Unit Holder pursuant 

to the provisions of this Trust Det:d. 


26.14 	 "Charity" means amount paid by the Trustee, upon instruction of the Management 
Company and in consultation with the Shari'ah Advisor, out of the income of the Fund to 
Charitable Trust/welfare organization, representing income which is impermissible! 
Haram. 

26.15 	 "Constitutive Documents" means the Trust Deed or such other documents as deflned in 
the Regulations. 

26.16 	 "Contingent Load" means amount payable by the Unit Holder on redemption of Units at 
actual basis as specified in the Offering Document. Any such amowlt would be treated as 
part of the Deposited Property. 

26.17 	 "Custodian" means a Bank, a Depository or an Investment Finance Company licensed 
under the Regulations, which may be appointed by the Trustee with the consent of the 
Management Company to hold and protect the Trust Property or any part thereof as 
custodian on behalf of the Trustee; and shall also include the Trustee itself if it provides 
custodial services for the Fund. 

26.18 	 "Cut Off Timings" means day time for dealing in Units of the Fund. The Details of Cut­
off Time will be prescribed in Offering Document of the Fund. 

26.1 9 "Dealing Day" means that Business Day on which Units will be available for dealing 
(purchase, redemption, transfer, switching etc.). The cut-off timings for issuance, 
redemption, and conversion etc. of units of the Scheme will be as defined in the Offering 
Documents on all Dealing Days. Provided that the Management Company may with the 
prior written consent of the Trustee and upon giving not less than seven days' notice in a 
widely circulated newspaper in Pakistan declare any particular Business Day(s) not to be a 
Dealing Day(s). 

26.20 "Distribution Account" means Shariah compliant bank account and! or Islamic window 
of conventional bank account (s) approved by Shariah Advisor (which may be a current, 
saving or deposit account) maintained by the Trustee with a Bank as directed by 
Management Company in which the amount required for distribution of income to the 
Holder(s) may be transferred. Income or profit, if any, including those accruing 
unclaimed dividends, in this account shall be transferred to the main account of the 
from time to time, as part of the Trust Property for the benefit of the Unit Holder(s). 

"Distributor ! Distribution Company" means a company! firm appointed by 

Management Company under intimation to the Trustee for performing any or all 

Distribution Functions and shall also include the Management Company 

performs the Distribution Function. 


"Duties and Charges" means in relation to any particular transaction or dealing all~:fflj;~~i'" 


and other duties, taxes, Government charges, bank charges, transfer fees, 

and other duties and charges in connection with the increase or decrease of the 

\J~rm".-h, or the creation, issue, sale, transfer, redemption or purchase ofUnits or the sale or 


of Investment or in respect of the issue, transfer, cancellation or replacement of a 
or otherwise which may have become or may be payable in respect of or prior 

to or upon the occasion of the transaction or dealing in respect of which such duties and 
charges are payable, but do not include the remuneration payable to the Distribution 
Company or any commission payable to agents on sales and redemption of Units or any 
commission charges or costs which may have been taken into account in ascertaining the 
Net Asset Value. 



26.23 	 "Fiullucilll lUlltltutiou" cnn'ios the srune meaning as donned undcr tho Com]Jullil;ls 

Act 2017. 


26 .24 "Formation Cost" menns prelimiuary I;lxpenses relating to rogulutory nnd registration fees 

of the Schemo, flotntion expenses of the Scheme, expenses relating to authorization of the 

Scheme, exeoutlon und rogistrntion of the Constitutiw DOOll1110ut9, legol oosts, printing. 

circulation I1nd publication of tho Offering Document, nnnOllnCl;llllonts describing tho 

Scheme and nil other expenses incurred until the end of tho Initinl Pcdod. 


26.25 	 "Force Majeurc" menns Ally occurrenCe or circulllstance 01' olemollt which delays 01' 


prevents performanoe of nny of the terms and conditions of this Deed or any obligations of 

the Management Company or the Trustee and shall include but not limited to any 

circumstance or element that cannot be reasonably controlled, predicted, nvoided 01' 


overcome by any party hereto and which occurs after the execution of this Deed and 

makes the performance of the Deed in whole or in part impossible or impracticable or 

delays the performance, including but not limited to any situntion where perfolmance is 

impossible without unreasonable expenditure. Such circumstances include but are not 

limited to floods, fires, droughts, typhoons, ealthquakes and other acts of God and other 

unavoidable or unpredictable elements beyond reasonable control, such as war (declared 

or undeclared), insurrection, civil war, acts of terrorism, accioellts, strikes, riots, turmoil, 

civil commotion, any act or omission of a governmental authority, failure of 

communication system, hacking of computer system und transmissions by 

unscrupulous persons, closure of stock exchanges, banks or financial institutions, 

freezing of economic activities and other macro- economic factors, etc. 


26.26 	 "Front-end Load" means charges which may be included in the Offer Price of the Units, 
as defined in Offering Document. 

26.27 	 "Haram Income" means any income prohibited by the Shariah. 

26.28 	 "Holder" or "Unit Holder" means the investor for the time being entered in the Register 
as owner of a Unit including investors jointly so registered pursuant to the provisions of 
this Trust Deed. 

26.29 	 "Initial Period" means initial fund offer period. 

26.30 	 "Initial Price" means the price per Unit on the first day of the Initial Period determined 
by the Management Company as mentioned in the Offer Document. 

26.31 	 "Investment" means any Authorized Investment forming part of the Trust Property. 

26.32 	 "Investment Facilitators/Advisors/Sales Agents" means an individual, firm, corporate 
or other entity appointed by the Management Company to identify, solicit and assist 
investors in investing in the Scheme. The Management Company shall compensate the 
Investment Facilitators/Sales Agents. 

26.33 	 "Net Assets", in relation to the Trust, means the excess of assets over liabilities of 
Scheme as calculated in accordance with the Regulations. 

"Net Asset Value" or "NA V" means per Unit value of the Trust arrived at by 
the Net Assets by the number of Units outstanding. 


"Offer Price" or "Purchase Price" means the sum to be paid by investor(s) 

purchase of one Unit of the Scheme. Such price is to be determined in acc:orcjance\~~~ 


Clause 12.2 of this Trust Deed. 


"Offering Document" means the prospectus or other document (issued by 

Management Company with written consent of the Trustee, Sharia Advisor and approved 

by the Commission) which contains the investments and distribution policy, unit 

structure(s) and all other information in respect of the Unit Trust, as required by the Rules 

and Regulations and is circulated to invite offers by the public to invest in the Scheme, and 

includes any Supplementary Offering Document. 


" "On-line" means transactions through electronic data-interchange whether real time 
transactions or otherwise, which may be through the internet, intranet networks and the 
like. 



26.38 	 "Pal' Value" means the face value ofn Unit i.e. Rs. 1001' such other 1II1l0unt detol'll1lncd 

by the Mtlllagement Company fj'om time to timo IUld disclosed in the Offoring Document 

of the Trust. 


26.39 	 "Redemption Price" means the amount to be paid to the relevant Unit Holdcr(s) upon 

redemption of that Unit, such amount to be determined pursuant to Clause 12.3 of this 

Trust Deed. 


26.40 	 "Rogister" means the Register of the Unit Holder(s) kept pursuant to the Regulations and 

this Trust Deed. 


26.41 	 "RegistraJ' Functions" means the functions with regard to: 

a) 	 maintaining the Register, including keeping a record of change of addresses/other 
particulars of the Unit Holder(s); 

b) 	 issuing account statements to the Unit Holder(s); 

c) 	 issuing Certificates; 

d) 	 canceling old Certificates on redemption or replacement thereof; 

e) processing of applications for issue, redemption, transfer and transmission of 
Units, recording of pledges, liens and changes in the data with regard to the Unit 
Holder(s); 

f) 	 issuing and dispatching ofCertificates; 

g) 	 Dispatching income distribution warrants, and bank transfer intimation and 
distributing bonus Units or partly both and allocating Units to Holders on re­
investment of dividends; and 

h) Maintaining record of lien/pledge/charge on units, transfer/switching of units, 
Zakat. 

26.42 	 "Regulations" mean Non-Banking Finance Companies and Notified Entities Regulations, 
2008 as amended from time to time, 

26.43 	 "Rules" mean Non-Banking Finance Companies (Establishment and Regulati(m) Rules, 
2005 or as amended from time to time. 

26.44 	 "Sales Load" includes the Front-end and Back-end Loads and any processing charge or 
commission (excluding Duties and Charges) not exceeding three percent of the Net Asset 
Value or as may be allowed under the Regulations, which may be included in the Offer 
Price of al1 or certain class of Units or deducted from the Net Asset Value in order to 
determine the Redemption Price of certain classes of units. 

"SECP" or "Commission" means the Securities and Exchange Commission of Pakistan 
established under Securities and Exchange Commission of Pakistan Act, 1997 and shall 
include its successor. 

"Shariah Advisor" means a person who meets the fits and proper criteria and is rpO'I~t.·rpri 
with the commission as specified in the regulations and whose name is included "'J'I"I',Y"~ 
register of Shariah Advisor maintained by SECP. 

"Shariah Compliant" means any activity that is in accordance with the Islamic 
advised by the Shariah Advisor. 

"Stock Exchange" means a Stock Exchange registered under the Securities Act LV'••J<111U 

. under the Securities and exchange Ordinance, 1969. . 

"Supplemental Deed" means a deed supplemental to this Deed, executed., by the 
Management Company and the Trustee, after seeking approval of the SECP, to modifY, 
add to, alter and amend or amend and restate the provisions of this Deed or any other 
Supplemental Deed in such manner and to such extent as may be considered expedient for 
all purposes, which shall be consolidated, read and construed together with this Deed. 



--

26.50 	 "Supplementnl'Y O{'f"l'Iu~ DOCUJIlOllt" meaJ1S tl document issued to modify, lIt1d tu. ultcr 
and amend, amend lind l'e6tnto or to l1l/lk" lilly other umendment to tht) 01Tering I)QllullllllIl 
in such manner und to suoh tlxtcnt uS considered expedient fol' /III purpo os by the 
Management Compony, with tho consent of the Trustee, ufter soekiug /lppr vnl of tlltl 
SECP, and the snmo sh/lll be oonHolicillted. read and construed togcthur with thu Offoring 
Document." 

26.51 	 "Trausactlon Costs" mCIUIS the cOSls Incurred 01' estimated by the Mnllllglllllenl Company 
to cover the cosls (such /IS, but not rostrieted to, brokerage, Trustee churg 11IXtlS or leviesI 

on transactious, etc.) related to the investing or disinvesting nctivhy of the Trust's 
portfolio, inter nlia, necessitflted by oreution 01' cancellation of Units 0/' issuance 01' 

redemption of Units, which costs muy be odded to the NAV fol' determining the Offer 
Price of Units at' to be deducted fi'om the NAVin determining the Redemption Price. 

26.52 	 "Transfer Agent" means II company including a Bank that the Management Company 
shall appoint for performing the registrar timetions. The Management Company may itself 
perform the registrar function. 

26.53 	 "Trust" or "Unit TJ'ust" or "Funcl" 01' "ABL Islamic Cash Fund" or "ABL-ICF" OJ' 
"Scheme" means the Unit Trust constituted by this Trust Deed for continuous offers for 
sale of Units of the Trust. 

26.54 	 "Trust Deed" or "Deed" means this trust deed executed between the MOI1ogement 
Company and the Trustee along with oil the exhibits appended hereto, , and includes any 
Supplemental Deed. 

26.55 	 "Unit" means one undivided share in the Trust, and where the context so indicates, a 
fraction thereof. 

26.56 	 "Zakat" has the same meaning as in Zakat and Ushr Ordinance, 1980 (XVIlI of 1980) 
Words and expressions used but not defined herein shall have the meanings assigned to 
them in the Rules and Regulations. Words importing persons include corporations, words 
importing the masculine gender include the feminine gender, words importing singUlar 
include plural and words "written" or "in writing" include printing, engraving, lithography 
or other means of visible reproduction. 

.::/:.~~\> 
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t\NNEXmu: '11' 

(Approvul ofTl'lllilccl)llcd fhlln SECP, to be IIttltched) 
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ANNEXURE '0' (Approvlll of CDC liS Tl'ustec from SEep, to be Ilttllohud) 

_____-1 
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•'. IN W1'1'NESS WM lC1UI!O!"1'fllS TRUST JJE1W lIu~ beou ~Kouulud lit til" dUI til lIt1 lJ/I UhUlIsl1J 
above. 

file COUlmOIl Saol of Asset Mnnagement Limited Willi heJ'llUutu nfflxed In tho presence of: 

WITNESSES: 

I. JQtlJtJJo.t:( &~ kita--'l 1. Name: ------­
Signature: d ¢to. 

NIC No.: '-t )':).Gl , 0 3/.n fr6-7 

2. 

FOR CENTRAL DEPOSITORY COMPANY OF PAKISTANq 

( . 
WITNESSES: . ~ 

1. B~ l wO), II \ 1. Name: I~~~;~~'~ 
Signature: --'l~I4---

CNICNo.: ~l-301-0')..\\.\5b+-'1 

Name: _______ 

Signature: --tJ--f:F--­

CNIC No: '-12- to \ -q to tb ~D.-- '1­

2. 

ANNEXURE 'A' 


(License, to be attached) 


-ii"'/'--­
.~t(i: 

- -------- - -- - - - . -'.- - -.- - __ . ______ ,--l 







 


