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SHARIAH APPROVAL FOR INVESTMENTS OF FUND UNDER MANAGEMENT OF
ABL ASSET MANAGEMENT COMPANY LIMITED
Islamic Unit Trusts managed by ABL Asset Management Company Limited are based on the

principle of Investment Agency Contract (Wakalat-ul-Istismar) and have been designed strictly in
conformity with the rules of Islamic Shariah.

Under the investment agency contract, the unit holder on investing his money becomes the principal
(Muakkil) and ABL acts as the agent (Wakeel) to manage the investments of the Muakkil.

All investments of the following unit trusts:

« ABL Islamic Income Fund

« ABL Islamic Cash Fund

« ABL Islamic Sovereign Fund

« ABL Islamic Money Market Plan-I

« ABL Islamic Stock Fund

« ABL Islamic Dedicated Stock Fund

o ABL Islamic Asset Allocation Fund

o ABL Islamic Financial Planning Fund

« ABL Islamic Pension Fund

« ABL GOKP Islamic Pension Fund

« ABL GOPB Islamic Pension Fund

« ABL Islamic Fixed Term Fund
are Shariah compliant and Funds received are not on Qardh (loan), all funds are invested in Shariah-
compliant contracts on behalf of investors under the supervision of the Shariah Advisor. The investment
mechanisms, procedures, and constitutive documents of the unit trusts have been vetted and approved in

line with Shariah principles, and the funds’ operations are regularly reviewed by Shariah advisor for
compliance.

Keeping in view all the funds managed by ABL Asset Management Company Limited are Shariah-compliant
and free from Riba (interest), Gharar (uncertainty), and Qimaar (gambling), with no element repugnant to
Shariah principles or the Guidelines of the Securities and Exchange Commission of Pakistan (SECP).

,,;/,E?.y,;,f;;ﬁ,ju»liﬁz‘5&:{&%%1‘,}.@9!
,/;'g_‘:k/,u)r"i-/b‘:“!ﬂ;Jb/;iiﬁdix”dﬂf‘/u:‘:a'd/b/,“l./u’t}’”‘jlw(W"/,)L%‘cj‘}:{ﬁ&d‘dzld@‘
bz G i FE e gt 6 2 (o i ot S oo i K gt 3
,‘Q.L;.,KL';'!UZJI}‘L_IJ./,
-,L/J/'iﬁu‘u‘wL/dJJ&‘b%Jiﬁﬁu'r'/u@”V—%Jﬂdwufia/‘dlﬁ"J/K:‘/J/'iﬁ/”/-iu‘
G F S 1 e () Fr o Jo i e Lot S o Lt Sam n S 830 L s
LUt b p e
:ug/K,_L/_(u’J;;ﬁJz,:'JMJ.s.ppﬁbfny/,uf,j_w

;,-5/4_,(1;,1‘}_th|

B L pige

i e Lol bl g

1yt L g

BS e Ll o g

25 St 223 ) p g

ﬁﬂ,&ux;dwu‘},;d;;

25 B P Ll fl g !

5 A fl g

5l gLl g fl g

B Ll gl 5 e

Bt 18 Ll fl g

L ded oo S I3 15, s e o2 e oo Ss 2 o8 s el e Lo ?
o;/ﬂ)‘J‘){/.}Jﬂ/ul.}"‘”}/u'L.flq‘fuyg,_tfU:»""/ﬂu;lﬂdw/i_w/‘ug/bf,_t/b{jﬁrtf—/,;tjjj}
—sdedde-Lovsg

e L33 L i § 2 ot onl e W ot e K nteos il b2 b p L 580 Lot o g1
J)/(lﬁjgjj}éu'féb,EU-,J—'F‘J'/&QJ'ﬂ:"LHeUoﬂq&z}ﬁ(’/‘y@”xyf,ubopﬁ'l:gur:'/}bfjﬁd"u‘./,,«;/'-
_?/JWLC/’!-/‘:
:}Ju’.vimfut.q/w
sl G2 5) .5 .(,y)g,u;du,!u;a,uulumJ/*;;ﬁdzfdw(u(w;':,,;ﬁ;y;:{ofwwda
i Loty ALt T A E 1\ o1 8 2 2 s o P A 602 05

g 2hilg dumeing AT Ao g dazes Uisss e dlil Loy clgiall plel ditly
For and on behalf of Al-Hilal Shariah Advisors (Pvt.) Limited. This fatwa is Valid for a period of one year and will expire on September 30, 2027

Al-Hilal Shariah Advisors (Pvt) Limited

Suite # 406-407, 4" Floor, Horizon Towers, Com 2/6, Khayaban-e-Saadi,
Block 03 Clifton, Karachi

Tel:+92-21-35305931-37, Web: www.alhilalsa.com
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