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ECONOMY AND CAPITAL MARKETS UPDATE

During the month, National consumer price index (NCPI) swelled by 13.37%Y oY as compared to 12.72%Y oY in the previous month. On monthly basis, prices surged by 1.61%MoM against the 0.79%MoM in
the same period last year (SPLY). Surge in inflation could be attributed to hike in food index which surged by 6.12% YoY. Major items contributing to increase were Tomatoes (124.68% up YoY), Onions
(61.64% up Y oY) and vegetable ghee (58.71% up Y oY). Going ahead, inflation is expected to remain elevated due to higher prices of energy products in international market backed by PKR devaluation against
the US dollar. On balance of payment (BOP) front, Pakistan posted current account deficit (CAD) of ~USD 1.01 hillion compared to ~USD 0.52 hillion in the previous month, taking cumulative current account
position to the deficit of ~USD 13.17 billion against deficit of ~USD 0.275 billion during corresponding period last year. The primary reason for increase in CAD was due to increase in trade deficit. Exports
surged by 9% to ~USD 10.18 hillion while imports swelled by 20% to ~USD 20.47 hillion. Foreign remittance surged by 28%MoM to close the period at ~USD 2.8bn. Finally, the foreign exchange reserves of
SBP stood at ~USD 10.50 hillion as of April 30th 2022, providing total import cover of 2.01 months. On the fiscal side, FBR managed to collect ~PKR 480bn during the month, taking cumulative tax collection
in FY22 10M to PKR4,858bn.

During the month of Apr'22 MPC decided to meet early than scheduled in an emergency meeting and decided to increase the policy rate by 250 basis points taking it to 12.25%. MPC noted that there was
significant uncertainty around the outlook for international commodity prices and global financial conditions, which had been exacerbated by the Russia-Ukraine conflict. Given the unfolding situation, the MPC
had highlighted that it “was prepared to meet earlier than the next scheduled MPC meeting in late April, if necessary, to take any needed timely and calibrated action to safeguard external and price stability.”
Average inflation forecasts have been revised upwards to slightly above 11% in FY 22 before moderating in FY 23. The current account deficit was still expected to be around 4% of GDP in FY 22. During the
month, T-bill yields increased significantly across al tenors. Participation remained high across al three tenors during the T-bill auctions. 3M cutoff yield increased from 12.00% to 14.79%, 6M cutoff yield
increased from 12.50% to 14.99% whereas 12M cutoff yield increased from 12.70% to 14.81%. During Apr’' 22 government ended up borrowing a total of PKR 1,827.7bn across 3M, 6M and 12M tenors. PIB
auction held during the month saw considerable participation across all tenors, government ended up borrowing significantly more than the target amount. Cutoff yields across 3Y, 5Y and 10Y increased on
average by 135bps. 3Y PIB cutoff increased from 11.85% to 13.30%, 5Y PIB cutoff increased from 11.75% to 12.95% and 10Y PIB cutoff increased from 11.74% to 13.15%. The ministry ended up borrowing
atotal of PKR 375.8bn. During the month of Apr’22 SBP conducted 7 OMO (Injections) and remained a net lender of PKR 3,565.6bn at aweighted average yield of 12.30%.

April’ 22 was quite a happening month for Pakistan and the Pakistani economy. Ex-Prime Minister Imran Khan was deposed by a vote of no confidence in parliament and Mr. Shehbaz Sharif took oath as the
23rd Prime Minister of Pakistan. Though much of the political dust and uncertainties settled, yet the ousted PM Imran Khan announced protests in the country. Moreover in a surprise move, the State Bank of
Pakistan (SBP) raised its benchmark interest rate by 250 basis points to 12.25%. Despite above events, KSE-100 index managed to remain range bound without any major impact. The market increased by
meager 320 points (~0.71% MoM) and closed the month at 45,249 points. However there was an increase in the average traded volume and value by 46.2% MoM to 121mn and 23.9% MoM to USD 31.51mn,
respectively. Foreign investors kept on selling by accrediting shares worth USD 5.07mn. On the domestic front, Individuals and Companies bought massively with a net buying of USD 48.61mn and USD 7.07
mn, respectively. A sector-wise analysis shows that commercial banks marked a foreign outflow of USD 15.80mn.

ECONOMIC SUMMARY

Last Reported Month Current Month Previous Month YTD
CPI Inflation April 13.37% 12.72% 11.04%
Trade Deficit (USD mn) March (3,172) (2,255) (30,097)
Remittances (USD mn) March 2,810 2,190 22,952
Current A/C (USD mn) March (1,028) (519) (13,169)
FDI (USD mn) March (30) 91 1,286
Tax Collection ** (PKR bn) April 480 575 4,858
M2 Growth* April 3.47% - -
FX Reserves* (USD bn) April 16.55 - -
Source SBP, FBS
* Latest monthly figures.
** provisional figures
FIXED INCOME YIELDS
6 M 1Yr 3Yr 5Yr 10 Yr
April 30, 2022 14.73 14.58 13.27 12.67 12.95
March 31, 2022 12.37 12.45 12.15 12.02 11.88
Change (bps) 236.00 213.00 112.00 65.00 107.00
Source : FMA
EQUITY MARKET PERFORMANCE

April 30, 2022 March 31, 2022 M/M 1Yr Low 1 Yr High
KSE- 100 Index 44,929 44,461 1.05% 42,876 48,726
Avg. Daily Vol. (mn) 122 83 46.22% 43 699
Avg. Daily Val. (USD mn) 32 25 23.86% 12 191
2022E PE(X) 4.8 - - - -
2022E DY 8.7% - - - -

Source: PSX, Bloomberg
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ECONOMY AND CAPITAL MARKETS UPDATE

During the month, National consumer price index (NCPI) swelled by 13.37%Y oY as compared to 12.72%Y oY in the previous month. On monthly basis, prices surged by 1.61%MoM against the 0.79%MoM in
the same period last year (SPLY). Surge in inflation could be attributed to hike in food index which surged by 6.12% YoY. Major items contributing to increase were Tomatoes (124.68% up YoY), Onions
(61.64% up Y oY) and vegetable ghee (58.71% up Y oY). Going ahead, inflation is expected to remain elevated due to higher prices of energy products in international market backed by PKR devaluation against
the US dollar. On balance of payment (BOP) front, Pakistan posted current account deficit (CAD) of ~USD 1.01 billion compared to ~USD 0.52 hillion in the previous month, taking cumulative current account
position to the deficit of ~USD 13.17 billion against deficit of ~USD 0.275 billion during corresponding period last year. The primary reason for increase in CAD was due to increase in trade deficit. Exports
surged by 9% to ~USD 10.18 billion while imports swelled by 20% to ~USD 20.47 billion. Foreign remittance surged by 28%MoM to close the period at ~USD 2.8bn. Finally, the foreign exchange reserves of
SBP stood at ~USD 10.50 hillion as of April 30th 2022, providing total import cover of 2.01 months. On the fiscal side, FBR managed to collect ~PKR 480bn during the month, taking cumulative tax collection
in FY22 10M to PKR4,858bn.

During the month of Apr'22 MPC decided to meet early than scheduled in an emergency meeting and decided to increase the policy rate by 250 basis points taking it to 12.25%. MPC noted that there was
significant uncertainty around the outlook for international commaodity prices and global financial conditions, which had been exacerbated by the Russia-Ukraine conflict. Given the unfolding situation, the MPC
had highlighted that it “was prepared to meet earlier than the next scheduled MPC meeting in late April, if necessary, to take any needed timely and calibrated action to safeguard external and price stability.”
During the month, yields on the fixed rate Ijarah Sukuk increased significantly as 5Y Fixed Rate GOP ljarah Sukuk cutoff increased from 11.15% to 12.49%, participation however remained on the lower side.
Market participation remained hefty in the variable rate ljarah Sukuk as the total participation stood at PKR 119.49bn against a target of PKR 55bn. The Ministry however ended up borrowing atotal of PKR
137.24bn in both fixed and variable rate Ijarah Sukuk. During the month of Apr’'22 Islamic banks ended up borrowing at total of PKR 526bn at 12.33% under the Modarba based Lending Facility.

April’ 22 was quite a happening month for Pakistan and the Pakistani economy. Ex-Prime Minister Imran Khan was deposed by a vote of no confidence in parliament and Mr. Shehbaz Sharif took oath as the
23rd Prime Minister of Pakistan. Though much of the political dust and uncertainties settled, yet the ousted PM Imran Khan announced protests in the country. Moreover in a surprise move, the State Bank of
Pakistan (SBP) raised its benchmark interest rate by 250 basis points to 12.25%. Despite above events, KMI-30 index managed to increase by 1098 points (~1.5% MOM) and closed the period at 74,012 points.
Average traded volume and value increased by 89.4% MOM to 78.4mn and 39.2% MOM to USD 21.69mn respectively. Foreign investors kept on selling by accrediting shares worth USD 5.07mn. On the
domestic front, Individuals and Companies bought massively with a net buying of USD 48.61mn and USD 7.07mn, respectively. A sector-wise analysis shows that commercia banks marked a foreign outflow
of USD 15.80mn.

ECONOMIC SUMMARY

Last Reported Month Current Month Previous Month YTD
CPI Inflation April 13.37% 12.72% 11.04%
Trade Deficit (USD mn) March (3,172) (2,255) (30,097)
Remittances (USD mn) March 2,810 2,190 22,952
Current A/C (USD mn) March (1,028) (519) (13,169)
FDI (USD mn) March (30) 91 1,286
Tax Collection ** (PKR bn) April 480 575 4,858
M2 Growth* April 3.47% - -
FX Reserves* (USD bn) April 16.55 - -
Source SBP, FBS
* Latest monthly figures.
** provisional figures
FIXED INCOME YIELDS
6 M 1Yr 3Yr 5Yr 10 Yr
April 30, 2022 14.73 14.58 13.27 12.67 12.95
March 31, 2022 12.37 12.45 12.15 12.02 11.88
Change (bps) 236.00 213.00 112.00 65.00 107.00
Source : FMA
EQUITY MARKET PERFORMANCE

April 30, 2022 March 31, 2022 M/M 1YrLow 1Yr High
KMI - 30 Index 74,012 72,915 1.50% 68,907 80,168
Avg. Daily Vol. (mn) 78.4 41.4 89.37% 18 418
Avg. Daily Val. (USD mn) 21.69 15.59 39.13% 7 113
2022E PE(X) 48 - = a a
2022E DY 8.7% = = = =

Source: PSX, Bloomberg
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Risk Categorization ol Collective Investment Schemes (GIS]

Name of Collective |

Sr.No | lEvactmartSrhame Category | Risk Profile Risk of Principal Erosion
Conventional Offerings
1. ABL Cash Fund Money Market Scheme Low Principal at low risk
2. | (ABL%pecial Savnags Plan- 11 SR Low Principal at low risk
3. ?ABBLLS ggé?;ﬁé;g%‘:ﬁgﬁ 1) Capital[rﬁg%t_%c;cﬁgﬁcheme Low Frincipal at low risk
4. ABL Government Security Fund Income Scheme Moderate Principal at moderate risk
= ABL Income Fund Incame Scheme Medium Principal at medium risk
B. f&%ﬂgﬁggiﬂﬁgﬁ%ﬁl}md Fund of Fund Scheme Medium Principal at medium risk
7. ffﬁ:ﬁgg;gﬁﬁning Fund Fund of Fund Scheme High Principal at high risk
8. ABL Stock Fund Equity Scheme High Principal at high risk
g. Allied Finergy Fund Asset Allocation Scheme High Principal at high risk

Shariah Compliant Offerings

il ABL Islamic Cash Fund Mnﬂ‘:Jiﬂﬂgffengﬁgrtne Low Principal at low risk

2. ABL Islamic Income Fund Sr:cr;anl:ecgcmhgl-:?:t Moderate Principal at moderate risk
s | P T e | S Conpntd | e | il st
4, ABL Islamic Asset Allocation Fund Sh%iﬁ;::mpsliah"gn‘:‘;ﬁt Medium Principal at medium risk
s | B Trde e | Shrshomplantnd | igh | poncpatatgn
o [ L P | S Comlan g | | rancpatatngnn
7. | ABLIslamic Stock Fund Shé'qug%f:g'gg“e“‘ High Principel at high risk

1 ABL AMC Financial Planner - Moderate Plan Medium Principal at medium risk
2. ABL AMC Financial Flanner - Dynamic Plan Medium Principal at medium risk
3. ABL AMC Financial Planner - Aggressive Plan High Principal at high risk

EUND MANAGER'S This publication is for informational purposes only and nothing here in should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All Investmentsin mutual funds are subject to market risks. The NAV based
REPORT. April 2022 prices of units and any dividends /returns there on are dependent on forces and factors affecting the capital markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results.
AP Please read the offering document to understand the investment policies and the risk involved including risk disclosures for special features (MUFAP'S RECOMMENDED FORMAT)



IN FOCUS | it ABL-IF

ABL-INCOME FUND 4.
INVESTMENT OBJECTIVE

The objectiveisto earn competitive risk adjusted rate of return by investing in ablend of short, medium, and long-term fixed income and debt instruments, both within and outside Pakistan.

FUND MANAGER'S COMMENTS

During the month of Apr'22, ABL Income Fund posted a return of 10.87% against the benchmark return of 13.34% thereby underperforming the benchmark by 247bps. Fund had 13.56% exposure in T-bills,
13.41% exposure in TFCs, 17.93% exposure in LOP, 5.33% exposure in PIBs and 47.67% of the funds were placed as Cash at the end of April’ 22.

Investment Committee Members ABL-IF Vs Benchmark (MOM Returns %)
14

Alee Khalid Ghaznavi - CEO
Sagib Matin, FCA - CFO & CS 11
Fahad Aziz - Head of Fixed Income

9
Ali Ahmed Tiwana - Head of Equity i
Muhammad Abdul Hayee, CFA - Head of Research Z
Wajeeh Haider - Senior Manager Risk Management 5
Amjad Hussain - Senior Fund Manager ;
Kamran Anwar - Fund Manager =
Abdul Rehman Tahir, CFA - Fund Manager 2
" o b Eal Eal o av Lig i i
& & £ & & F & & &
BASIC FUND INFORMATION
Fund Type Open-end LEREORMANCE
il * %k K Kk
Category Income Scheme April 30, 2022 YTD St. Dev' Sharpe Rato Alpha
ABL-IF 10.87% 9.05% 1.29% -0.14% -0.73%
Launch Date September 20,2008 BenchMark 13.34% 9.93% 0.11% 5.07% N/A
Net ASSetS PKR 13344 gsmn as at Aprll 30 2022 *Funds returns computed on NAV to NAV with the dividend reinvestment (excluding sales load) ** 12M Trailing Data ***3MPKRV used as RFR
0 b
Net Assets (Excluding FoF .
Investments) PKR 13192.9mn as at Aprll 30, 2022 ASSET ALLOCATION
NAV 10.1652 as at April 30, 2022 Marchi1 022 QuHlE0r2022
Cash 64.02% 47.67%
Benchmark 6 Months KIBOR Placement with Banks and DFls 0.00% 17.93%
Dealing Days As Per Banking Days T-Bills 22.23% 13.56%
o . TFCs/SUKUK 10.25% 13.41%
Cut-off time 4:00 PM s -~ i
Pricing Mechanism Forward MTS 0.07% 0.01%
Management Fee charged for the Month is Others including Receivables 2.56% 1.86%
Management Fees 5 Government Guarantees 0.36% 0.24%
0.25% p.a. of Net Assets. Total 100% 100%
Load upto 1'5%(Fr0nt_end), N I L(Back_end) Others Amount Invested by Fund of Funds is Rs. 152.08 million.

Central Depository Company of Pakistan Ltd

Trustee
(09 PR T T 7 ST ST P

Auditor A.F Ferguson & Co ABL-IF 10.49% 9.92% 8.82% 10.15% 9.16% 17.79%
Asset Manager Rating AM2++ (Positive Outlook) (JCR-VIS) 31 BenchMark 12.03% 11.33% 9.55% 10.01% 9.33% 9.98%
December, 2021 *Funds returns computed on Simple annualized basis / Performance data does not include cost incurred by investor in the form of sales load.
Risk Profile of the Fund Medium
Fund Stability Rating A+(f) (JCR-V|S) January 18, 2022 LITY OF PORTFOLIO (% OF TOTAL ASSETS)
Fund Manager Fahad Aziz
Listing Pakistan Stock Exchange S
Total expense ratio (TER)  0.73% T %
Government Levies 0.08% e
Selling and Marketing Exp 0 H\-«\\ .
Leverage Nil e
|
A+ 3.06%
T '/,umated 1.88%
//‘.‘AA 1.68%

BAHL TFC 2021 (29-SEP-2021) 3.24%
JSBL/TFC/281221 1.83% AA- 30,3%—
HUBCO SUKUK 02-NOV-21 IF 1.50%

JAAA 0.89%
/' Government
/Secu\ ities 0.24%

Govt, Guarantees
= 0.24%

Leverage Nil
Weighted average time to maturity of net assets 318.14
TOP HOLDINGS (% OF TOTAL ASSETS) April 30, 2022
i l

BOP-TFC-ABLIF 1.28%
BAHL/TFC/061218 0.92%
SBL/TFC/080715 0.87%
HUBCO SUKUK 22-AUG-19 0.85%
SONERI BANK TFC NEW 0.80%
UMFB/TFC/230621 0.73%
JSCL/TFC/180717 0.39%
JS BANK TFC1 29-DEC-17 0.37%
BOP TFC (23-APR-2018) 0.37%
GOP IJARAH FR (15-DEC-2021) 0.24%
Total 13.39%
ASSIGNED CATEGORY
Non-Compliant :::s:fment imit % of % of oo :::Is::ir) i

Net Asset)

*The scheme holds certain non-compliant investments. Before making any investment decision, investors should review this document and latest Financial Statements.
FUND MANAGER'S This publication is for informational purposes only and nothing here in should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All Investmentsin mutual funds are subject to market risks. The NAV based
REPORT, April 2022 prices of units and any dividends /returns there on are dependent on forces and factors affecting the capital markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results.
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INVESTMENT OBJECTIVE

ABL GASH

ABL@F

Cash Fund

The objective of ABL-CF isto provide investors, consistent returns with a high level of liquidity, through ablend of money market and sovereign debt instruments.

FUND MANAGER'S COMMENTS

During the month of Apr'22, ABL Cash Fund posted an annualized return of 11.04% against the benchmark return of 11.43%, thereby underperforming the benchmark by 39 bps. The fund had 4.06% exposure

in T-bills, 33.78% exposure in LOPs while exposure in Cash stood at 57.26% at the end of April’22.

Investment Committee Members

ABL-CF Vs Benchmark (MOM Returns %)

2
Alee Khalid Ghaznavi - CEO o
Sagib Matin, FCA - CFO & CS lz
Fahad Aziz - Head of Fixed Income E]
Ali Ahmed Tiwana - Head of Equity 2
Muhammad Abdul Hayee, CFA - Head of Research Z
Wajeeh Haider - Senior Manager Risk Management .
Amjad Hussain - Senior Fund Manager 3
Kamran Anwar - Fund Manager =
Abdul Rehman Tahir, CFA - Fund Manager : |
§»~ G o ‘9&»\ P ed‘%\ Qé;o & & \x&@o &
BASIC FUND INFORMATION
Fund Type Open-end LEREORMANCE
Category Money Market Scheme April 30, 2022 YTD* St. Dev**  Sharpe Rato*** Alpha
ABL-CF 11.04% 9.13% 1.27% -0.12% 0.66%

Launch Date July 31,2010 BenchMark 11.43% 8.49% 0.08% -9.54% N/A
Net Assets PKR 36313.88mn as at April 30, 2022 “Fundsreturns computed on NAY to NAV with the dhidend renvestment (exclucing sales load) ** 12V Tralling Data "' MPKRY used as FR
:ilisr;ztst(sxc'“d'"g PO bkR 36258.22mn as at April 30, 2022 T
NAV 10.2335 as at April 30, 2022 o ""a'°22 A”"‘m
Benchmark* *70%-Avg of 3M PKRV rates +30% 3M Avg Placement with Banks and DFIs 0.00% 33.78%

Deposit Rate of 3 AA rated banks Others including Receivables 0.53% 4.90%
Dealing Days As Per Banking Days I;::S 211(‘)%9:/? i‘gg;f
Cut-off time 4:00 PM Others Amount Invested by Fund of Funds i s 55.66 million
Pricing Mechanism Backward

Management Fee charged for the Month is -mm
Management Fees 0.25% p.a. of Net Assets.

ABL-CF 10.37% 10.03% 8.86% 10.66% 10.34% 14.69%
Load Up to 0.75% (Front-end),NIL (Back-end) BenchMark 10.44% 9.59% 8.20% 9.10% 8.08% 6.97%
Trustee fggga' Depository Company of Pakistan Ltd s et computed o Sl st st eformance it e it 5 e et e f s .
Auditor A.F. Ferguson - Chartered Accountants LITY OF PORTEOLIO (% OF T ASSETS)
. AM2++ (Positive Outlook) (JCR-VIS)December 31,

Asset Manager Rating

2021
Risk Profile of the Fund Low
Fund Stability Rating AA+(f) (JCR-VIS) January 18, 2022 AA+B211%——
Fund Manager Fahad Aziz
Listing Pakistan Stock Exchange
Total expense ratio (TER)  0.4%
Government Levies 0.06%
Selling and Marketing Exp 0
Leverage Nil T
Leverage Nil TSeliniated 419%

Weighted average time to maturity of net assets 11.25
*DETAILS OF NON-COMPLIANT INVE ENT WITH THE INVESTMEN
ASSIGNED CATEGORY

ITERIA OF

Excess

Typeof
Investment

Exposure(% of
Total Asset)

imit

% of

Non-Compliant
Net Asset)

*The scheme holds certain non-compliant investments. Before making any investment decision, investors should review this document and latest Financial Statements.

Govt Securities
- 4.08%

T ——-AAA0.69%
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INVESTMENT OBJECTIVE

The objective of the fund is to provide competitive returns by investing in low risk and highly liquid Shari’ ah Compliant money market instruments.

FUND MANAGER'S COMMENTS

During the month of Apr'22, ABL Islamic Cash Fund generated an annualized return of 11.09% against the benchmark return of 4.25% therefore outperforming the benchmark return by 684bps. Fund had
84.23% of its exposure in Cash, 8.15% exposure in Short Term Islamic sukuk, while placement with Banks/DFIs stands at 6.14% at the end of April’ 22.

Investment Committee Members ABL-ICF Vs Benchmark (MOM Returns %b)

Alee Khalid Ghaznavi - CEO i
Saqib Matin, FCA - CFO & CS s
Fahad Aziz - Head of Fixed Income s
Ali Ahmed Tiwana - Head of Equity Z
Muhammad Abdul Hayee, CFA - Head of Research -
Wajeeh Haider - Senior Manager Risk Management 4
Amjad Hussain - Senior Fund Manager =
Kamran Anwar - Fund Manager i
Abdul Rehman Tahir, CFA - Fund Manager -
I A P
BASIC FUND INFORMATION
Fund Type Open-end REREORMANCE
Category Shariah Compliant Money Market Scheme ERHIED 20228 TD S diEfeiEs alha
ABL-ICF 11.09% 8.82% 0.09% -5.20% 5.12%
Launch Date February 10,2020 BenchMark 4.25% 3.50% 0.02% 275.77% N/A
Net Assets PKR 15555.16mn as at April 30, 2022 Funds returns computed on NAV 10 NAV with thedividend renvestmen (exclucing sleslozc) * 12V Traling Data ***3MPKRY used as R
mitegs:qzt:tgxc'”dmg PP bKR 15545.12mn as at April 30, 2022 ASSET ALLOCATION
NAV 10.0031 as at April 30, 2022 Marchi31.12022 Aprill3012022
N ) Cash 80.56% 84.23%
Average deposit rates of three (3) AA rated Short term Islamic Sukuk 10.38% 8.15%
Benchmark Islamic Banks or Islamic windows of Placements with DFls/Banks 7.81% 6.14%
Cenvaniiens] Berls Others including Receivables 1.25% 1.48%
Total 100% 100%
Dealing Days As Per Banking Days Others Amount Invested by Fund of Funds i Rs. 10.04 milion
Cut-off time 4:00 PM
Management Fees 0.10% p.a. of Net Assets. LI 10.47% 0.82% 8.54% N/A N/A 2.51%
Load upto 1% (Front-end), NIL (Back-end) BenchMark 4.04% 3.67% 3.42% N/A N/A 3.76%
Trustee Central Depository Company of Pakistan Ltd “Funds etrms computed on Simpe sz b Pefrmanc dtadoes ntinclad cost e by nvestor i h form of s o
(CDC)
Auditor A.F. Ferguson - Chartered Accountants LITY OF PORTFOLIO (% OF T ASSETS)
) AM2++ (Positive Outlook) (JCR-VIS)December
Asset Manager Rating 31,2021
Risk Profile of the Fund Low
Fund Stability Rating AA+(f) January 18, 2022
Fund Manager Abdul Rehman Tahir, CFA
Listing Pakistan Stock Exchange ARRGS 22 =
Total expense ratio (TER)  0.19%
Government Levies 0.04%
Selling and Marketing Exp 0 -
Leverage Nil
Leverage Nil
Weighted average time to maturity of net assets 11.93 ot
e,
K-ELECTRIC STS 4 ICF 4.33%
KEL SHORT TERM SUKUK 3 3.53%
HUBCO SUKUK 6M ICF (02-NOV-2021) 0.29%
Total 8.15%
ASSIGNED CATEGORY
Non-Compliant r::::mem imit  %of % of oo ::: '::Is:::’;"f
Net Asset)

*The scheme holds certain non-compliant investments. Before making any investment decision, investors should review this document and latest Financial Statements.
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ABL GOVERNMENT
SEGURITIES FUND
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OZecuritiest
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INVESTMENT OBJECTIVE

The objective of the scheme isto deliver optimal risk adjusted returns by investing mainly in mix of short to long term Government Securities and other debt Instruments.

FUND MANAGER'S COMMENTS

During the month of Apr’'22, ABL Government Securities Fund posted a return of 7.55% against the benchmark return of 13.24% thereby underperforming the benchmark by 569bps. The fund had 73.82%
exposure in T-Bills, 6.77% exposure in TFCs and 16.60% of the funds exposure was placed as Cash at the end of April’ 22.

Investment Committee Members ABL-GSF-B Vs Benchmark (MOM Returns %)

Alee Khalid Ghaznavi - CEO
v

Saqib Matin, FCA - CFO & CS
Fahad Aziz - Head of Fixed Income
Ali Ahmed Tiwana - Head of Equity

Muhammad Abdul Hayee, CFA - Head of Research e
Wajeeh Haider - Senior Manager Risk Management 7
Amjad Hussain - Senior Fund Manager = | | | ||I|
Kamran Anwar - Fund Manager =5 |
0.0 I
™ ™ o Lol

Abdul Rehman Tahir, CFA - Fund Manager

o

b s b ks Eo o 0 o~ v Gig fig
& s e ¢ g & S & S
BASIC FUND INFORMATION
Fund Type Open-end EEREORMANCH
H * %k K K K
-GSF- .55% 40% 46% -1.21% 2,
Launch Date November 28,2011 BenchMark 13.24% 9.80% 0.10% 3.94% N/A
Net ASSetS PKR 669.11mn as at Aprll 30' 2022 *Funds returns computed on NAV to NAV with the dividend reinvestment (excluding sales load) ** 12M Trailing Data ***3MPKRV used as RFR
Net Assets (Excluding FoF .
Investment(s) . PKR 654.47mn as at Aprll 30, 2022 ASSET ALLOCATION
NAV 10.6969 as at April 30, 2022 : Marchi3112022 Apnll3012022
T-Bills 13.04% 73.82%
Benchmark 6 Months PKRV rates Cash 70.95% 16.60%
Dealing Days As Per Banking Days TFCs/SUKUK 5.74% 6.77%
q Others including Receivables 2.83% 2.80%
Cut-off time 4:00 PM
PIBs 0.01% 0.01%
Pricing Mechanism Forward Government Guaranteed 7.43% 0.00%
Management Fees Class-B unit 1.25% p.a. It(:::!amoumlnvested by Fund of Funds is Rs. 14.64 million, — —
Load Upto 1.5% (Front-end), Nil (Back-end)
Central Depository Company of Pakistan Ltd - -
Auditor A.F. Ferguson - Chartered Accountants ABL-GSF-B 7.53% 6.70% 7.:24% 10.04% 936% 14.44%
. AM2 ++ (Positive Outlook) (JCR-VlS) December BenchMark 11.90% 11.19% 9.42% 9.86% 8.94% 8.36%
Asset Manager Ratlng 312021 *Funds returns computed on Simple annualized basis / Performance data does not include cost incurred by investor in the form of sales load.
)
Risk Profile of the Fund Moderate
L . o
Fund Stability Rating AA-(f) January 18, 2022 CREDII] CIYORRORT O OlZI0R ESSELSH
Fund Manager Fahad Aziz
Listing Pakistan Stock Exchange
Total expense ratio (TER)  1.65%
Government Levies 0.2%
o . Govt Se iti
Selling and Marketing Exp 0 aah T
Leverage Nil
TECHNICAL INFORMATION
Leverage Nil A+ 23.03%
Weighted average time to maturity of net assets 97.22
TOP HOLDINGS (% OF TOTAL ASSETS) April 30, 2022
JSCL/TFC/180717 5.70% unrated 2.8%
S~ 7 AMA0.28%
JSCL TFC - 06-MAR-2018 (UPDATED) 1.07% AL
Total 6.77%
*DETAILS OF NON-COMPLIANT INVESTMENT WITH THE INVESTMENT CRITERIA OF
ASSIGNED CATEGORY
Excess
Non-Compliant bec imit % of % of 1 p (% of BBy
Investment Total Asset)
Net Asset)

*The scheme holds certain non-compliant investments. Before making any investment decision, investors should review this document and latest Financial Statements.

This publication is for informational purposes only and nothing here in should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All Investmentsin mutual funds are subject to market risks. The NAV based
prices of units and any dividends /returns there on are dependent on forces and factors affecting the capital markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results.
Please read the offering document to understand the investment policies and the risk involved including risk disclosures for special features (MUFAP'S RECOMMENDED FORMAT)

FUND MANAGER'S
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INVESTMENT OBJECTIVE

ABL ISLAMIC
INCOME FUND

ABLIE

ABL Islamic Income Fund

To provide investors with an opportunity to earn higher income over the medium to long-term by investing in a diversified portfolio consisting of different money market and debt instruments permissible under

the Shariah principles.

FUND MANAGER'S COMMENTS

During the month of Apr’22, ABL Islamic Income Fund posted an annualized return of 9.38% against the benchmark return of 3.62% thereby outperforming the benchmark by 576bps. The fund had 37.55% of
the exposure in Corporate Sukuk, 12.54% exposure in Commercia paper, 1.56% exposure in Government Guarantees, 11.19% of the funds exposure was placed with DFIs while 33.42% of the funds exposure

was placed as Cash at the end of April’22.

Investment Committee Members

Alee Khalid Ghaznavi - CEO

Saqib Matin, FCA - CFO & CS

Fahad Aziz - Head of Fixed Income

Ali Ahmed Tiwana - Head of Equity

Muhammad Abdul Hayee, CFA - Head of Research
Wajeeh Haider - Senior Manager Risk Management
Amjad Hussain - Senior Fund Manager

Kamran Anwar - Fund Manager

Abdul Rehman Tahir, CFA - Fund Manager

ABL-IIF Vs Benchmark (MOM Returns %)

s o a o ™ o o o bug g g g
S R R A P
BASIC FUND INFORMATION
Fund Type Open-end REREORMANGE
. H * %k K Kk
Category Islamic Income Scheme April 30, 2022 YTD! St. Dev' Sharpe Rato Alpha
ABL-IIF 9.38% 8.09% 0.31% -4.46% 4.43%
Launch Date July 31,2010 BenchMark 3.62% 3.23% 0.01% -660.99% N/A
Net ASSEtS PKR 3940.97mn aS at Apl’il 30’ 2022 *Funds returns computed on NAV to NAV with the dividend reinvestment (excluding sales load) ** 12M Trailing Data ***3MPKRV used as RFR
Net Assets (Excluding FoF o t April 30, 2022
.omn as at Apri ASSET ALLOCATION
Investments) ’
NAV 10.901 as at April 30, 2022 March 31, 2022 April 30,2022
X Corporate Sukuk 29.84% 37.55%
" *Average of 6 Month Deposit Rate of 3 A rated Cash 47.36% 33.42%
Benchmark i )
Islamic Banks Commercial Paper 9.90% 12.54%

. . Placements with DFIs / COM 8.67% 11.19%
Dea“ng Days As Per Bankmg Days Others including Receivables 2.97% 3.74%
Cut-off time 4:00 PM Government Guaranteed 1.26% 1.56%
Pricing Mechanism Forward lotal 00 00z

Others Amount Invested by Fund of Funds is Rs. 1470.17 million.

8% of gross earning (min 0.4% & max 1%) of N.A

Management Fees
.a

Load upto 1.5% (Front-end), NIL (Back-end)

Central Depository Company of Pakistan Ltd ABL-IIF 8.90% 8.70% 7.64% 9.30% 8.67% 12.72%
Trustee (cDC) BenchMark 3.46% 3.29% 3.21% 4.48% 3.83% 5.35%
Auditor A.F_ Ferguson ~ chartered Accountants *Funds returns computed on Simple annualized basis / Performance data does not include cost incurred by investor in the form of sales load.

AM2 ++ (Positive Outlook) (JCR-VIS) December
31,2021

Moderate

A+(f) (JCR-VIS) January 18, 2022

Abdul Rehman Tahir, CFA

Asset Manager Rating

Risk Profile of the Fund
Fund Stability Rating
Fund Manager

LITY OF PORTFOLIO (% OF T

ASSETS)

_———AA1424%

AR+ 2220% —— o

Listing Pakistan Stock Exchange v
Total expense ratio (TER)  1.13%
Government Levies 0.13% ———AA- 13.14%
Selling and Marketing Exp 7,470,761
Leverage Nil
TECHNICAL INFORMATION \ N
Leverage Nil P \ T AT
Weighted average time to maturity of net assets 493.94 ATREEY——
iy
DIB SUKUK (14-07-2017) 8.65% T e
HUBCO SUKUK 22-AUG-19 8.47%
K-ELECTRIC STS 4 IIF 8.17%
EPCL/SUK/110419 6.04%
ABPL/SUK/221221 3.77%
HUBCO/SUK/190320 2.42%
GOP JARAH FR (15-DEC-2021) 1.56%
KEL SUKUK (03-AUG-20) 0.03%
Total 39.11%
ASSIGNED CATEGORY
Non-Compliant r:::;fment imit  %of % of oo ::: 't’:ls::g; i
Net Asset)

*The scheme holds certain non-compliant investments. Before making any investment decision, investors should review this document and latest Financial Statements.

This publication is for informational purposes only and nothing here in should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All Investmentsin mutual funds are subject to market risks. The NAV based
prices of units and any dividends /returns there on are dependent on forces and factors affecting the capital markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results.
Please read the offering document to understand the investment policies and the risk involved including risk disclosures for special features (MUFAP'S RECOMMENDED FORMAT)
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INVESTMENT OBJECTIVE

To provide capital appreciation to investors of ‘ Fund of Funds' schemes by investing in Shariah compliant equity securities.

FUND MANAGER'S COMMENTS

ABL-IDSF decreased by 1.48% in April’22 against 1.5% increase in the benchmark, reflecting an under performance of 298 basis points. As at April’ 22 ABL-IDSF was 87.22% invested in equities and
remaining in bank deposits. April’22 was quite a happening month for Pakistan and the Pakistani economy. Ex-Prime Minister Imran Khan was deposed by a vote of no confidence in parliament and Mr.
Shehbaz Sharif took oath as the 23rd Prime Minister of Pakistan. Though much of the political dust and uncertainties settled, yet the ousted PM Imran Khan announced protests in the country. Moreover, in a
surprise move, the State Bank of Pakistan (SBP) raised its benchmark interest rate by 250 basis points to 12.25%. Despite above events, KMI-30 index managed to increase by 1098 points (~1.5% MOM) and
closed the period at 74,012 points. Average traded volume and value increased by 89.4% MOM to 78.4mn and 39.2% MOM to USD 21.69mn respectively. Foreign investors kept on selling by accrediting
shares worth USD 5.07mn. On the domestic front, Individuals and Companies bought massively with a net buying of USD 48.61mn and USD 7.07mn, respectively. A sector-wise analysis shows that
commercia banks marked aforeign outflow of USD 15.80mn.

Investment Committee Members

Alee Khalid Ghaznavi - CEO

Saqib Matin, FCA - CFO & CS
Fahad Aziz - Head of Fixed Income
Ali Ahmed Tiwana - Head of Equity

Muhammad Abdul Hayee, CFA - Head of Research
Wajeeh Haider - Senior Manager Risk Management

Amjad Hussain - Senior Fund Manager

Kamran Anwar - Fund Manager

Abdul Rehman Tahir, CFA - Fund Manager

BASIC FUND INFORMATION

Fund Type
Category

Launch Date

Net Assets

Net Assets (Excluding FoF
Investments)

NAV

Benchmark
Dealing Days
Cut-off time
Pricing Mechanism
Management Fees
Load

Trustee

Auditor

Asset Manager Rating

Risk Profile of the Fund
Performance Rating

Fund Manager

Listing

Total expense ratio (TER)
Government Levies
Selling and Marketing Exp
Leverage

Pak Petroleum Ltd.

Meezan Bank Ltd.

Mari Gas Company Limited
Lucky Cement Limited

Oil & Gas Dev.Co

ENGRO CORPORATION

Hub Power Company Limited
SYSTEM LTD

Maple Leaf Cement Factory Limited

4.05%

0.38%

6,784,665

Nil
6.07% 8.82%
7.60% 8.41%
8.95% 8.10%
9.68% 7.38%
6.18% 7.16%
3.52% 7.01%
8.42% 6.39%
5.86% 4.69%
9.43% 4.46%
6.58% 3.69%

ENGRO FERTILIZERS LTD

*DETAILS OF NON-COMPLIANT INVESTMENT WITH THE INVESTMENT CRITERIA OF
ASSIGNED CATEGORY

Non-
Compliant

Typeof
Investment

ExposureLimit% o

Open-end

Shariah Compliant Equity Scheme
December 20,2016

PKR 777.46mn as at April 30, 2022
Nil

7.8319 as at April 30, 2022

KMI-30 Index

As Per Banking Days

4:00 PM

Forward

2% p.a

NIL (Front-end), NIL (Back-end)
Digital Custodian Company Limited
Yousuf Adil Chartered Accountants
AM2++ (Positive outlook) (JCR-VIS) December 31,
2021

High

N/A

Kamran Anwar

Pakistan Stock Exchange

% of Excess Exposure(% of Net Exposure(% of Total
NetAssets TotalAssets Asset) Asset)

*The scheme holds certain non-compliant investments. Before making any investment decision, investors should review this document and latest Financial Statements.

FUND MANAGER'S
REPORT, April 2022

ABL ISLAMIC
DEDICATED STOCK FUND

AslipDsE

ABL Islamic Dedicated Stock Fund

ABL-IDSF vs BENCHMARK (12m ROLLING RETURNS)

20.00 %
17.50 %
15.00 %
12.50 %
10.00 %
7.50 %
5.00 %
2.50 %
0.00 %
- 2.50 %

*'%VHVAWMWWWH%

Feb-2022 Mar-2022

- 5.00 %
- 7.50 %
- 10.00 %
- 12,50 %
- 15.00 %
- 17.50 %

- 20.00 %

May-2021  Jun-2021  Jul-3021  Aug-2021 Sep-2021 Oct-2021 Nov-2021 Dec-2021

—rmi-30 —nBL-DSFE

Jan-2022 Apr-2022

PERFORMANCE
April 30, 2022 YTD* St. Dev** Beta*** Alpha
ABL-IDSF -1.48% -10.17% 18.47% 1.04% -6.42%
BenchMark 1.5% -3.41% 17.42% 1.00% N/A

*Funds returns computed on NAV to NAV with the dividend reinvestment (excluding sales load) ** 12M Trailing Data***3VIPKRV used as RFR

ASSET ALLOCATION

March 31, 2022 April 30, 2022
Stock/Equity 97.33% 87.22%
Others 1.22% 9.35%
Bank Balances 1.45% 3.43%
Total 100% 100%

Others Amount Invested by Fund of Fundsis Rs. 777.62 million.

P e T T T T

ABL-IDSF -3.08% -6.09% -2.87% 9.52% -22.15% -15.42%

BenchMark 0.57% -0.64% 3.55% 24.99% -12.38%

include cost incurred by investor in the form of salesload

SECTOR ALLOCATION (% OF TOTAL ASSETS)

7.5 100 125 150 175 200 225 250 27.5 30.0 325 350 37.5 400

-8.26%

0.0 25 50

OIL AND GAS EXPLORATI...

24.07

CEMENT

FERTILIZERS

COMMERCIAL BANKS

POWER GEN & DISTRIBUTION

Other Sectors

This publication is for informational purposes only and nothing here in should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All Investmentsin mutual funds are subject to market risks. The NAV based
prices of units and any dividends /returns there on are dependent on forces and factors affecting the capital markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results.
Please read the offering document to understand the investment policies and the risk involved including risk disclosures for special features (MUFAP'S RECOMMENDED FORMAT)



I“ Fnc“s ‘ALLIED FINERGY ﬂk
)
FUND AlliedFINERGY Fund

INVESTMENT OBJECTIVE

To seek long term capital appreciation through investments in equity stocks, primarily from the financial and energy sector / segment / industry, fixed income Instruments, Money Market Instruments based on
market outlook.

FUND MANAGER'S COMMENTS

AFF Increased by 0.01 % in April ' 22 against 0.67 % decreased in the benchmark, reflecting an under-performance of 66 basis points. At month end, the total exposure in Equities and Cash stood at 70.84% and
26.74% respectively.

Investment Committee Members I AFF vs BENCHMARK (12m ROLLING RETURNS)

7.00 %

Alee Khalid Ghaznavi - CEO 6.00 %
Saqib Matin, FCA - CFO & CS Soos
Fahad Aziz - Head of Fixed Income :?3 Z:
Ali Ahmed Tiwana - Head of Equity 2.00 %
Muhammad Abdul Hayee, CFA - Head of Research ijj j
Wajeeh Haider - Senior Manager Risk Management - 100%

Amjad Hussain - Senior Fund Manager 2?: :f
Kamran Anwar - Fund Manager - 4.00%
Abdul Rehman Tahir, CFA - Fund Manager ) Zz: :f
- 7:EIEI “/:

- 8.00 %
May-2021 Jun-2021  Jul-3021  Aug-2021 Sep-2021 Oct-2021 Mov-2021 Dec-2021 Jan-2022  Feb-2022 Mar-2022  Apr-2022

BASIC FUND INFORMATION e

Fund Type Open-end PERFORMANCE
q April 30, 2022 YTD* St. Dev** Beta*** Alpha
Category Asset Allocation Scheme T o ViR A A e
Launch Date November 23,2018 BenchMark 0.67% -2.19% N/A N/A N/A
Net Assets PKR 363.53mn as at April 30, 2022 *Funds returns computed on NAV to NAV with the dividend reinvestment (excluding salesload) ** 12M Trailing Data***3MPKRV used as RFR
Net Assets (Excluding FoF
( = PKR 363.53mn as at April 30, 2022 ASSET ALLOCATION
Investments) March 31, 2022 April 30,2022
. arch 31, pril 30,
NAV 9.5079 as at April 30, 2022 Stock/Equity 69.07% 70.34%
Weighted avg daily return of KSE 100 index, (70%  Bank Balances 28.67% 26.74%
3M PKRV + 30% 3M avg deposit rate of 3 AA S 228 s
Total 100% 100%

Benchmark* rated scheduled banks as selected by MUFAP), Others Amount Invested by Fund of Fundsis Rs. 0.00 million.
based on the fund’s actual allocation in equity,

AFF N/A

Dealing Days Monday to Friday

-5.08% -4.56% 0.21% 3.00% 2.81%
Cut-off time 4:00 PM BenchMark -0.02% -0.37% 3.74% 20.21% N/A 17.66%
Prlcmg Mechanism Forward basis/ include cost incurred by investor in the form of sales load
Management Fees 2% p.a

>
w
w
m
=
&

Central Depository Company of Pakistan Ltd

Trustee
(CDC)
. a S 10 15 20 25 30 35 40 45 50 55
Auditor A.F. Ferguson & Co, Chartered Accountants
) AM2++ (Positive outlook) (JCR-VIS) December 31,
Asset Manager Ratmg COMMERCIAL BANKS 23.67
2021 ‘

Risk Profile of thpj Fund High OIL AND GAS EXPLORATI... ~ 263
Performance Rating N/A

Fund Manager Kamran Anwar POWER GEN & DISTRIBUTION .49
Listing Pakistan Stock Exchange

i 0,

Total expense ratio (TER)  4.07% OIS ANDICAS K. -
Government Levies 0.36%
Selling and Marketing Exp 6,928,295 INSURANCE 25
Leverage Nil

TOP TEN HOLDINGS (% OF TOTAL ASSETS) |March 31, 2022 April 30, 2022 Other Sectors 3.15

Mari Gas Company Limited 9.96% 9.50%

Hub Power Company Limited 8.99% 8.46%

Pak Petroleum Ltd. 7.34% 7.33%

Oil & Gas Dev.Co 6.78% 6.80%

UNITED BANK LIMITED 6.33% 6.71%

Pakistan State Oil Co. Ltd. 5.25% 6.60%

HABIB BANK LIMITED 5.60% 4.60%

BANK AL-HABIB 4.24% 4.20%

Meezan Bank Ltd. 3.91% 4.12%

BANK ALFALAH LTD 3.32% 4.00%

*DETAILS OF NON-COMPLIANT INVESTMENT WITH THE INVESTMENT CRITERIA OF

ASSIGNED CATEGORY

Non- Typeof Exposureumlt% of % of Excess Exposure(% of Net Exposure(% of Total
Compliant  Investment NetAssets TotalAssets Asset) Asset)
*Ti - pl mvamenl-s . investment dm;ar\, review " and latest Financial S;emmls

" This publication is for informational purposes only and nothing here in should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All Investmentsin mutual funds are subject to market risks. The NAV based

FUND MANAGER'S

REPORT. April 2022 prices of units and any dividends /returns there on are dependent on forces and factors affecting the capital markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results.
AP Please read the offering document to understand the investment policies and the risk involved including risk disclosures for special features (MUFAP'S RECOMMENDED FORMAT)



ABL STOCK
IN FOGUS| 28
b Stock

INVESTMENT OBJECTIVE

und

To provide higher risk adjusted returns over the long term by investing in a diversified portfolio of equity instruments offering capital gain and dividends.

FUND MANAGER'S COMMENTS

ABL-SF decreased by 1.11 % in April '22 against 0.71 % increase in the benchmark, reflecting an under performance of 182 basis points. As at April’ 31, ABL-SF was 94.34% invested in equities and
remaining in bank deposits. ABL Stock Fund generated a negative return of 1.11 % during the month of April’ 22. April’ 22 was quite a happening month for Pakistan and the economy. Ex-Prime Minister Imran
Khan was deposed by a vote of no confidence in parliament and Mr. Shehbaz Sharif took oath as the 23rd Prime Minister of Pakistan. Though much of the political dust and uncertainties settled, yet the ousted
PM Imran Khan announced protests in the country. Moreover, in a surprise move, the State Bank of Pakistan (SBP) raised its benchmark interest rate by 250 basis points to 12.25%. Despite above events, K SE-
100 index managed to remain range bound without any major impact. The market increased by meager 320 points (~0.71% MoM) and closed the month at 45,249 points. However, there was an increase in the
average traded volume and value by 46.2% MoM to 121mn and 23.9% MoM to USD 31.51mn, respectively. Foreign investors kept on selling by accrediting shares worth USD 5.07mn. On the domestic front,
Individuals and Companies bought massively with a net buying of USD 48.61mn and USD 7.07mn, respectively. A sector-wise analysis shows that commercial banks marked a foreign outflow of USD 15.80

mn.

Alee Khalid Ghaznavi - CEO

Saqib Matin, FCA - CFO & CS

Fahad Aziz - Head of Fixed Income

Ali Ahmed Tiwana - Head of Equity

Muhammad Abdul Hayee, CFA - Head of Research
Wajeeh Haider - Senior Manager Risk Management
Amjad Hussain - Senior Fund Manager

Kamran Anwar - Fund Manager

Abdul Rehman Tahir, CFA - Fund Manager

BASIC FUND INFORMATION

Fund Type Open-end
Category Equity Scheme
Launch Date June 27,2009
Net Assets PKR 5779.58mn as at April 30, 2022
Net Assets (Excluding FOF o\ 0 ¢ 4a6mn as at April 30, 2022
Investments)
NAV 14.7699 as at April 30, 2022
Benchmark KSE-100 Index
Dealing Days As Per Pakistan Stock Exchange (PSX)
Cut-off time 4:00 PM
Pricing Mechanism Forward
Management Fees 2% p.a
Load Upto 2% (Front-end), NIL (Back-end)
Central Depositary Company of Pakistan Limited
Trustee
(CDC)
Auditor AF,Ferguson&CO Chartered Accountants

AM2++ (Positive Outlook) (JCR-VIS) 31
December, 2021
Risk Profile of the Fund High

Asset Manager Rating

Performance Rating N/A

Fund Manager Ali Ahmed Tiwana

Listing Pakistan Stock Exchange

Total expense ratio (TER)  3.88%

Government Levies 0.35%

Selling and Marketing Exp 72,520,032

Leverage Nil

UNITED BANK LIMITED 8.44% 9.01%
HABIB BANK LIMITED 6.86% 7.33%
Pak Petroleum Ltd. 4.82% 6.46%
Lucky Cement Limited 8.20% 6.09%
Meezan Bank Ltd. 5.79% 5.94%
ENGRO CORPORATION 3.71% 5.15%
Mari Gas Company Limited 4.65% 5.06%
Maple Leaf Cement Factory Limited 6.99% 4.94%
Kohat Cement Limited 4.69% 4.81%
MUGHAL IRON & STEEL 4.04% 3.57%
ASSIGNED CATEGORY

Non- . Typeof Exposurel.imit% of % of Excess Exposure(% of Net Exposure(% of Total

Compliant Investment NetAssets TotalAssets Asset) Asset)

*Ti - pls /esti : . investment. de\:i;on,‘ review 0 and latest Financial S;m&

FUND MANAGER'S

ABL-SF vs BENCHMARK (12m ROLLING RETURNS)
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—KSE-100 — ABL-SF

PERFORMANCE
April 30, 2022 YTD* St. Dev** Beta*** Alpha
ABL-SF -1.11% -6.86% 18.10% 1.11% -3.13%
BenchMark 0.71% -4.45% 14.45% 1.00% N/A

*Funds returns computed on NAV to NAV with the dividend reinvestment (excluding salesload) ** 12M Trailing Data***3MPKRV used as RFR

ASSET ALLOCATION

March 31, 2022 April 30, 2022
Stock/Equity 97.29% 94.33%
Bank Balances 2.21% 3.78%
Others 0.50% 1.89%
Total 100% 100%

Others Amount Invested by Fund of Fundsis Rs. 203.58 million

ABL-SF -3.94% -7.09% -0.90% 18.79% -15.65% 639.35%
BenchMark -0.28% -2.03% 2.23% 23.01% -8.22% 239.47%

include cost incurred by investor in the form of salesload

SECTOR ALLOCATION (% OF TOTAL ASSETS)

00 25 50 75 100 125 150 175 200 225 250 27.5 30.0 32,5 350 37.5 400

COMMERCIAL BANKS

CEMENT

OIL AND GAS EXPLORATI...

FERTILIZERS

TEXTILE COMPOSITE

Other Sectors

This publication is for informational purposes only and nothing here in should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All Investmentsin mutual funds are subject to market risks. The NAV based
prices of units and any dividends /returns there on are dependent on forces and factors affecting the capital markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results.

REPORT, April 2022 pyeocs read the offering document to understand the investment policies and the risk involved including risk disclosures for special features (MUFAP'S RECOMMENDED FORMAT)



INVESTMENT OBJECTIVE

To provide capital appreciation to investors through higher, long term risk adjusted returns by investing in a diversified sharia compliant portfolio of equity instruments offering capital gains and dividends.

FUND MANAGER'S COMMENTS

ABL-ISF decreased by 1.32% in April 22 against 1.5% increase in the benchmark, reflecting an under performance of 282 basis points. As at April '22, ABL-ISF was 96.32 % invested in equities and
remaining in bank deposits. ABL Islamic Stock Fund generated a negative return of 1.32 % during the month of April "22. April’ 22 was quite a happening month for Pakistan and the Pakistani economy. Ex-
Prime Minister Imran Khan was deposed by a vote of no confidence in parliament and Mr. Shehbaz Sharif took oath as the 23rd Prime Minister of Pakistan. Though much of the political dust and uncertainties
settled, yet the ousted PM Imran Khan announced protests in the country. Moreover, in a surprise move, the State Bank of Pakistan (SBP) raised its benchmark interest rate by 250 basis points to 12.25%.
Despite above events, KMI-30 index managed to increase by 1098 points (~1.5% MOM) and closed the period at 74,012 points. Average traded volume and value increased by 89.4% MOM to 78.4mn and
39.2% MOM to USD 21.69mn respectively. Foreign investors kept on selling by accrediting shares worth USD 5.07mn. On the domestic front, Individuals and Companies bought massively with a net buying of
USD 48.61mn and USD 7.07mn, respectively. A sector-wise analysis shows that commercial banks marked a foreign outflow of USD 15.80mn.

Investment Committee Members

Alee Khalid Ghaznavi - CEO
Saqib Matin, FCA - CFO & CS
Fahad Aziz - Head of Fixed Income

Ali Ahmed Tiwana - Head of Equity

Muhammad Abdul Hayee, CFA - Head of Research

Wajeeh Haider - Senior Manager Risk Management

Amjad Hussain - Senior Fund Manager

Kamran Anwar - Fund Manager

Abdul Rehman Tahir, CFA - Fund Manager

BASIC FUND INFORMATION

Fund Type
Category

Launch Date

Net Assets

Net Assets (Excluding FoF
Investments)

NAV

Benchmark
Dealing Days
Cut-off time
Pricing Mechanism
Management Fees
Load

Trustee

Auditor

Asset Manager Rating

Risk Profile of the Fund
Performance Rating

Fund Manager

Listing

Total expense ratio (TER)
Government Levies
Selling and Marketing Exp
Leverage

Mari Gas Company Limited
Pak Petroleum Ltd.

Meezan Bank Ltd.

Lucky Cement Limited
ENGRO CORPORATION

Oil & Gas Dev.Co

SYSTEM LTD

Hub Power Company Limited

Maple Leaf Cement Factory Limited

3.81%

0.34%

37,126,047

Nil
9.69% 10.51%
7.46% 9.92%
7.95% 9.26%
9.76% 7.89%
5.86% 7.35%
5.26% 6.95%
5.18% 6.08%
5.38% 5.90%
8.12% 5.27%
6.12% 4.34%

ENGRO FERTILIZERS LTD
*DETAILS OF NON-COMPLIANT INVESTMENT WITH THE INVESTME

ASSIGNED CATEGORY

Non- Typeof Ex osurelimi!% of % of
Compliant  Investment . NetAssets TotalAssets Asset)
*Ti pl investment decision, review

Open-end

Shariah Compliant Equity Scheme
June 12,2013

PKR 3070.22mn as at April 30, 2022

PKR 3059.48mn as at April 30, 2022

14.7567 as at April 30, 2022

KMI-30 Index

As Per Pakistan Stock Exchange (PSX)
4:00 PM

Forward

2% p.a

Upto 2% (Front-end), NIL (Back-end)
Digital Custodian Company Limited
AF,Ferguson&CO Chartered Accountants
AM2++ (Positive outlook) (JCR-VIS) December 31,
2021

High

N/A

Amjad Hussain

Pakistan Stock Exchange

Excess Exposure(% of Net Exposure(% of Total
Asset)

and latest Financial Statements.

FUND MANAGER'S
REPORT, April 2022

ABL ISLAMIC
STOCK FUND

AslisF

ABL Islamic Stock Fund

ABL-ISF vs BENCHMARK (12m ROLLING RETURNS)

20.00 %

17.50 %
15.00 %
12.50 %
10.00 %
7.50 %
5.00 %
2.50 %

0i0073% MLD.‘./W s ¥ LY
- 2.50 %
- 7.50 % W
- 10.00 %

- 12,50 %

- 15.00 %
- 17.50 %

- 20.00 %

May-2021 Jun-2021 JU-2021  Aug-2021 Sep-2021 OCt-2021 Mov-2021 Dec-2021  Jan-2022  Feb-2022 Mar-2032

—kMI-20 — ABL-ISF

Apr-2022

PERFORMANCE
April 30, 2022 YTD* St. Dev** Beta*** Alpha
ABL-ISF -1.32% -9.05% 19.66% 1.07% -6.50%
BenchMark 1.5% -3.41% 17.42% 1.00% N/A

*Funds returns computed on NAV to NAV with the dividend reinvestment (excluding sales load) ** 12M Trailing Data***3MPKRV used asRFR

ASSET ALLOCATION

March 31, 2022 April 30, 2022
Stock/Equity 97.05% 96.32%
Others 0.44% 1.95%
Bank Balances 2.51% 1.73%
Total 100% 100%

Others Amount Invested by Fund of Fundsis Rs. 10.74 million.

ABL-ISF -3.62% -7.29% -2.95% 14.82% -18.10% 86.66%

BenchMark -0.64% 3.55% 24.99%

include cost incurred by investor in the form of salesload

0.57% -12.38% 95.04%

SECTOR ALLOCATION (% OF TOTAL ASSETS)

00 25 50 75 100 125 150 175 20.0 225 250 27.5 30.0 32.5 350 37.5 40.0

OIL AND GAS EXPLORATI... 27.38

CEMENT

18.15

———

FERTILIZERS

COMMERCIAL BANKS

TECHNOLOGY...

Other Sectors 2356

This publication is for informational purposes only and nothing here in should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All Investmentsin mutual funds are subject to market risks. The NAV based
prices of units and any dividends /returns there on are dependent on forces and factors affecting the capital markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results.
Please read the offering document to understand the investment policies and the risk involved including risk disclosures for special features (MUFAP'S RECOMMENDED FORMAT)
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ABL ISLAMIC ASSET P
ALLOCATION FUND ABLIAAE

ABL Islamic Asset Allocation Fund
INVESTMENT OBJECTIVE

The investment objective of the Fund is to earn a potentially high return through asset allocation between Shariah Compliant Equity Instruments, Shariah Compliant Fixed Income Instruments, Shariah
Compliant Money Market Instruments and any other Shariah Compliant instrument as permitted by the SECP and Shariah Advisor.

FUND MANAGER'S COMMENTS

During the month of Apr'22, ABL IAAF posted an absolute return of 1.63% against the benchmark return of 0.86% thereby outperforming the benchmark by 77bps. At months end, the total exposure in
Corporate Sukuk and Cash stood at 71.10%, and 21.19% respectively.

Investment Committee Members oo ABL-IAAF vs BENCHMARK (12m ROLLING RETURNS)

7.00 %
Alee Khalid Ghaznavi - CEO o
Saqib Matin, FCA - CFO & CS 5.00 %

4.00 %

Fahad Aziz - Head of Fixed Income 3.00 %

Ali Ahmed Tiwana - Head of Equity 2.00 %

Muhammad Abdul Hayee, CFA - Head of Research ;jj i o X B NGy [_If:\_[_\ NN\
Wajeeh Haider - Senior Manager Risk Management - 100% '
Amjad Hussain - Senior Fund Manager 2'3‘3 Z:

Kamran Anwar - Fund Manager - 4.00%

Abdul Rehman Tahir, CFA - Fund Manager - 5.00%

- 6.00 %
- 7.00 %

- 8.00 %
May-2021  Jun-2021  Ju-3021  Aug-2021  Sep-202

Jan-2022  Feb-2022 Mar-2022  Apr-2022

BASIC FUND INFORMATION

PERFORMANCE
Fund Type Open-end
q " . April 30, 2022 YTD* St. Dev** Beta*** Alpha
Category Shariah Complaint Asset Allocation Scheme BTN o AR B A s
Launch Date May 31,2018 BenchMark 031% 2.72% N/A N/A N/A
. *Funds returns computed on NAV to NAV with the dividend reinvestment (excluding salesload) ** 12M Trailing Data***3MPKRV used as RFR
Net Assets PKR 2619.59mn as at April 30, 2022 curmeoTpUs oA oAt e e o
Net Assets (Excluding FoF .
PKR 2619.59mn as at April 30, 2022 ASSET ALLOCATION
Investments) . |
. March 31, 2022 April 30, 2022
NAV 10.5066 as at April 30, 2022 Corporate Sukuk 58.65% 71.10%
Weighted average daily return of KMI 30 Index Bank Balances 11.97% 21.19%
and 6M avg Islamic Banks or Islamic Banking e » SIS VLS
. ) Government Backed Securities 23.52% 0.00%
Benchmark* windows of scheduled commercial banks based Total 100% 100%

on actual proportion of Investment in Equity & CrsAmoutlnves by Fundof Fudsisfts 000 milon

Fixed Income

N/A

Cut-off time 4:00 PM ABL-IAAF 1.63% 3.34% 7.76% 21.92% 21.66%
Pricing Mechanism Forward BenchMark 0.86% 1.64% 3.27% 10.84% N/A 8.10%
Management Fees 02% Of Net Assets basis/ include cost incurred by investor in the form of sales load
Load Upto 3.00% (Front-end), NIL (Back-end)
Trustee Digital Custodian Company Limited MEEZAN BANK - SUKUK TEIR 1 13.73%
Auditor A F. Ferguson - Chartered Accountants HUBCO/SUK/190320 10.75%
B - Rati AM2++ (Positive outlook) (JCR-VIS) December 31,  K-ELECTRIC (3-AUG-2020) 8.76%
SR M IR e 2021 DIBPL SUKUK - TIER 1 7.82%
Risk Profile of the Fund Medium ESESURUKITR0S18 7:.04%
Performance Rating N/A BANK ISLAMI - SUKUK TEIR 1 5.17%
Fund Manager Abdul Rehman Tahir, CFA ABPL/SUK/221221 TS
Listing Pakistan Stock Exchange BYCO PETRO-SUKUK (18-01-17) (NEW) 4.49%
Total expense ratio (TER)  0.34% ASPIN PHARMA SUKUK (30-11-17) NEW 2.37%
Government Levies 0.05% AL BARAKA BANK SUKUK (22-08-17) 2.31%
Selling and Marketing Exp 0 Total 71.1%

Leverage Nil
*DETAILS OF NON-COMPLIANT INVESTMENT WITH THE INVESTMENT CRITERIA OF

o
ASSIGNED CATEGORY CREDIT LITY OF PORTFOLIO (% OF T ASSETS)
Non- Typeof E Li 't% % of Excess Exposure(% of Net Exposure(% of Total
Compliant Investment Kposureimi NetAssets TotalAssets Asset) Asset)

- N - - N - AR 24.67% ——— ___
T Pl g any investment decision, investors should review this document and latest Financial Statements. T L A123%
Sy
X

_——AA+11.81%

~——unrated 7.71%

At 3L06%—

/_/'AA' 7.04%
/AAA 5.2%

Gavernment
— Secuities 0.18%

This publication is for informational purposes only and nothing here in should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All Investmentsin mutual funds are subject to market risks. The NAV based
prices of units and any dividends /returns there on are dependent on forces and factors affecting the capital markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results.
Please read the offering document to understand the investment policies and the risk involved including risk disclosures for special features (MUFAP'S RECOMMENDED FORMAT)
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ABL PENSION
FUND

INVESTMENT FUND MANAGER'S COMMENTS

OBJECTIVE
To provide a secure source of ABL Pension Fund - Debt Sub Fund posted an annualized yield of 7.23 % during the month of April '22. At month end, Cash at bank, Investment in Corporate TFC / Sukuks and Thills stood at 6.79, 8.75% and
84.02% respectively. Going forward, we intend to actively trade PIB’s and Corporate TFC's in order to improve fund's return while simultaneously maintain a low duration portfolio to avoid volatility.

savings and regular income after

retirement to the Participants ABL Pension Fund - Money Market Sub Fund generated an annualized return of 7.29 % in April’22. At month end portfolio comprisedof 95.87% in T-bills, while cash at bank stood at 3.94%. Going forward, we

. intend to actively trade in the money market in order to improve returns while maintain a low duration portfolio to avoid volatility. .
Investment Committee

Members: ABL Pension Fund - Equity Sub Fund generated a return of -2.04% during the month of April '22. This month was quite a happeningmonth for Pakistan and the Pakistani economy. Ex-Prime Minister Imran Khan
Al Khalid Gh i - CEO was deposed by a vote of no confidence in parliament and Mr. Shehbaz Sharif took oath as the 23rd Prime Minister of Pakistan. Though much of the political dust and uncertainties settled, yet the ousted PM
ee all aznavi, - Imran Khan announced protests in the country. Moreover in a surprise move, the State Bank of Pakistan (SBP) raised its benchmark interest rate by 250 basis points to 12.25%. Despite above events, KSE-100

Saq]b Matin, FCA - CFO & CS index managed to remain range bound without any major impact. The market increased by meager 320 points (~0.71% MoM) and closed the month at 45,249 points. However there was an increase in the
average traded volume and value by 46.2% MoM to 121mn and 23.9% MoM to USD 31.51mn, respectively. Foreign investors kept on selling by accrediting shares worth USD 5.07mn. On the domestic front,

Fahad AZiZ: Head of Fixed Income Individuals and Companies bought massively with a net buying of USD 48.61mn and USD 7.07mn, respectively. A sector-wise analysis shows that commercial banks marked a foreign outflow of USD 15.80mn.
Ali Ahmed Tiwana - Head of Equity :

Wajeeh Haider - Senior Manager Risk Managen

M. Abdul Hayee, CFA - Head of Research

Abdul Rehman Tahir, CFA - Fund Manager

Basic Fund Information I'emrmam:e

Fund Type Open-end
Category Voluntary Pension Scheme APRIL—ZOZZ 7.23% 7.29% -2.04%
Launch Date August 20",2014 v 603%  645%  616%
Dealing Days As Per Banking Days *Funds returns computed on NAV to NAV with the dividend reinvestment (excluding sales load)
Cut-off time 4.00 pm APF DEBT SUB FUND March 31, 2022 April 30, 2022
Pricing Mechanism Forward
Management Fees 1.5 % p.a. on average Net Assets of each Sub-Fund Commercial Paper 0.00% 0.00%
Front -end Load Maximum of 3 % on all Contributions, unless exempt under the _
Offering Document T-Bills 86.04% 84.02%
Trustee Central Depository Company of Pakistan Ltd (CDC) _
Auditor Crowe hussain chaudhury & co (Chartered Accountants) Others Including Receivables 0.39% 0.44%
Asset Manager Rating AM2++ (positive Outlook) (JCR-VIS) Decenmber 31, 2021
Fund Stability Rating NA APF MONEY MARKET SUB FUND March 31, 2022 April 30, 2022
Risk Profile of the Fund Investor dependent
Fund Manager Ali Ahmed Tiwana Corporate Sukuk 0.00% 0.00%
TECHNICAL INFORMATION PF-DSF PF-MMSF G Pes 0 000%  000%
T-Bills 98.65% 95.87%
NAV 196.4490 157.7416 167.7133
EQUITY SUB-FUND (% OF TOTAL ASSETS) March 31, 2022 April 30, 2022 Total 100.00% 100.00%
APF EQUITY SUB FUND March 31, 2022 April 30, 2022
Habib Bank Limited 7.24% 8.71%
Bank Balances 1.98% 2.34%
Kohat Cement Limited 6.22% 6.23%
Others 2.88% 4.61%
Engro Corporation Limited 3.00% 5.78%
Total 100.00% 100.00%
Meezan Bank Limited 2.82% 4.36% 1Year 3 Year 5Year  Since Incepti
Systems Limited 3.43% 3.64% APF- MMSF* 7.38% 7.10% 6.26% 8.61% 7.86% 7.50%

DISGLOSURE IN GOMPLIANGE WITH SEGP'S DISCRETION NO # 23 OF 2016

*Fund returns are computed on simple annualized basis. Performance data does not include cost incurred by investor in the form of sales load.
APF DEBT SUB FUND **Fund returns are computed on absolute basis. Performance data does not include cost incurred by investor in the form of sales load.
The Scheme has also mantained Total expense ratio (TER) 1.76% (0.25% representing Government Levies and SECP Fee {1 IEVLIEA (] N3 Elllll'n' SUB-FUND]
etc.).
APF MONEY MARKET SUB FUND
Scheme has also mantained Total expense ratio (TER) 1.73% (0.25% representing Government Levies and SECP Fee

Commercial Banks

etc). Other Sectors
APF EQUITY SUB FUND

The Scheme has also mantained Total expense ratio (TER) 2.69% (0.33% representing Government Levies and SECP Fee Oil & Gas Exploration...
etc.).

Fertilizer
"DETAILS OF NON-GOMPLIANT INVESTMENT WITH THE INVESTMENT CRITERIA OF ASSIGNED GATEGORY Cement

Bank Balance & Others

Textile Composite

0.00% 3.00% 6.00% 9.00% 12.00% 15.00% 18.00%

*The scheme holds certain non-compliant investments. Before making any investment decision, investors should review this document and latest Financial Statements.
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ISLAMIC PENSION FUND

INVESTMENT FUND MANAGER'S COMMENTS
OBJECTIVE
To provide a secure source of ABL Islamic Pension Fund - Debt Sub Fund posted an annualized return of 5.63 % during the month of April '22. Other than 54.25 % in GoP ljarah Sukuk, portfolio had an exposure of 6.74 % in

. . Corporate Sukuks and 35.86 % of the fund’s assets were placed as Cash at bank. Going forward, we intend to maintain the current portfolio allocations as we expect price appreciation in both
sav_lngs and regular Ir_mome after Corporate and GOP ljarah Sukuks in the near term owing to the lack of shariah complaint instruments in the market.
retirement to the Participants

R ABL Islamic Pension Fund - Money Market Sub Fund generated an annualized return of 7.69 % during the month of April '22. During the month significant allocation was maintained as bank
Investment Committee deposits (i.e. 86.53 %) owing to better deposit rates offered by banks while 11.45 % of the portfolio was placed in GoP ljarah Sukuks.

Members. ABL Islamic Pension Fund - Equity Sub Fund generated a return of -1.51 % during the month of April '22. This month was quite a happening month for Pakistan and the Pakistani economy. Ex-
Alee Khalid Ghaznavi, -CEO Prime Minister Imran Khan was deposed by a vote of no confidence in parliament and Mr. Shehbaz Sharif took oath as the 23rd Prime Minister of Pakistan. Though much of the political dust and
. . uncertainties settled, yet the ousted PM Imran Khan announced protests in the country. Moreover in a surprise move, the State Bank of Pakistan (SBP) raised its benchmark interest rate by 250
Saqlb Matin, FCA - CFO &Cs basis points to 12.25%. Despite above events, KMI-30 index managed to increase by 1098 points (~1.5% MOM) and closed the period at 74,012 points. Average traded volume and value
Fahad Aziz, Head of Fixed Income increased by 89.4% MOM to 78.4mn and 39.2% MOM to USD 21.69mn respectively. Foreign investors kept on selling by accrediting shares worth USD 5.07mn. On the domestic front, Individuals

) ) . and Companies bought massively with a net buying of USD 48.61mn and USD 7.07mn, respectively. A sector-wise analysis shows that commercial banks marked a foreign outflow of USD
Ali Ahmed Tiwana - Head of Equity 15.80mn.

Wajeeh Haider - Senior Manager Risk Manag
M. Abdul Hayee, CFA - Head of Research
Abdul Rehman Tahir, CFA - Fund Manager

Basic Fund Information Periormance
Fund Type Open-end

Category Voluntary Pension Scheme MARCH -2022 5.63% 7.69% -1.51%
Launch Date August 20“',2014

Dealing Days As Per Banking Days *Funds returns computed on NAV to NAV with the dividend reinvestment (excluding sales load)
Cut-off time 4.00 pm ABL IPF DEBT SUB FUND March 31, 2022 April 3
Pricing Mechanism Forward
Management Fees 1.5 % p.a. on average Net Assets of each Sub-Fund GoP ljarah Sukuk 55.13% 54.25%
Front -end Load Maximum of 3 % on all Contributions, unless exempt under th
Offering Document Others Including Receivables 2.76% 3.15%
Trustee Central Depository Company of Pakistan Ltd (CDC) Total 100.00% 100.00%
Auditor Crowe hussain chaudhury & co (Chartered Accountants) ABL IPF MONEY MARKET SUB FUND March April 30, 2022
Asset Manager Rating AM2++ (positive Outlook) (JCR-VIS) Decenmber 31, 2021
Fund Stability Rating NA GoP ljarah Sukuk 12.84% 11.45%
Risk Profile of the Fund  Investor dependent  Corporatesukuk  000%  000%
Fund Manager Ali Ahmed Tiwana Others Including Receivables 1.23% 14.10%
TECHNICAL INFORMATION IPF-DSF IPF-MMSF IPF-ESF ABL IPF EQUITY SUB FUND March 31, 2022 April 30, 2022
NAV 140.4626 136.6206 184.0451 Bank Balances 4.48% 5.89%
Others  560%  349%

EQUITY SUB-FUND (% OF TOTAL ASSETS) March 31, 2022 April 30, 2022 Leverage NIL NIL

Mari Petroleum Company Limited 8.79% 9.78%
3 month 6 month 1 Year 3 Year S Year Since Inception
Engro Corporation Limited 5.82% 8.52% APFADSF*  4.30%  473%  491%  598% 494%  534%
APF- IMMSF* 7.68% 6.81% 5.70% 5.78% 4.87% 4.87%
Pakistan Petroleum Limited 5.86% 7.64%
*Fund returns are computed on simple annualized basis. Performance data does not include cost incurred by investor in the form of sales load.
Kohat Cement Limited 6.04% 6.01% **Fund returns are computed on Absolute Basis. Performance data does not include cost incurred by investor in the form of sales load.

RSEGTOR ALLOGATION [% OF EQUITY SUB-FUND
Lucky Cement Limited 8.42% 4.14%

Oil & Gas Exploration Companies

DISCLOSURE IN COMPLIAHCE WITH SECP'S DISCRETION NO # 23 OF 2016 other Sectors

APF ISLAMIC DEBT SUB FUND

The Scheme has also mantained Total expense ratio (TER) 1.91% (0.25% representing Government Levies and
SECP Fee etc).

APF ISLAMIC MONEY MARKET SUB FUND

The Scheme has also mantained Total expense ratio (TER) 1.84% (0.25% representing Government Levies and Cement
SECP Fee etc).

APF ISLAMIC EQUITY SUB FUND

The Scheme has also mantained Total expense ratio (TER) 2.74% (0.31% representing Government Levies and

Fertilizer

Commercial Banks

“DETAILS OF HON-COMPLIANT INVESTMENT WITH THE INVESTMENT CRITERIA OF ASSIGHED CATEGORY

Bank Balance & Others

Power Generation & Distribution

T T T T T T 1

0.00% 4.00% 8.00% 12.00% 16.00% 20.00% 24.00%
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ABL Financial Planning Fund

INVESTMENT OBJECTIVE

To generate returns on investment as per the respective allocation plan by investing in mutual fundsin line with the risk tolerance of the investor.

Investment Committee Members PERFORMANCE

Alee Khalid Ghaznavi - CEO Conservative Allocation Active Allocation Strategic Allocation
Saqib Matin, FCA - CFO & CS Returns Benchmark Returns Benchmark Returns Benchmark
Fahad Aziz - Head of Fixed Income April 2022 0.6% 1.19% -0.77% 0.92% -0.58% 1.01%
Ali Ahmed Tiwana - Head of Equity YTD 4.6% 6.33% -2.35% -1.68% -4.25% -1.41%
Muhammad Abdul Hayee, CFA - Head of Research 3 Months 0.94% 2.57% -2.4% 0.51% -2.3% 0.67%
Waijeeh Haider - Senior Manager Risk Management 6 Months 2.01% 4.57% -4.2% 0.01% -3.68% 0.83%
Amjad Hussain - Senior Fund Manager 1Year 6.72% 8.89% 5.1% 5.34% 2.19% 5.34%
Kamran Anwar - Fund Manager 3 Year 26.62% 45.48% 21.63% 38.73% 21.31% 42.13%
Abdul Rehman Tahir, CFA - Fund Manager 5 Year 29.27% 57.22% -1.52% 19.93% 14.42% 40.09%
Since Inception 49.29% 79.88% 29.86% 52.6% 17.34% 43.38%

BASIC FUND INFORMATION ASSET ALLOCATION

Fund Type Open-end .
CONSERVATIVE PLAN 31-Dec-15 March 31, 2022 April 30, 2022
Category Fund of funds scheme .
Cas 0.02% 0.03%
% %k
Launch Date December 31st,2015 Equity Funds LG 14.86%
Weighted average return of KSE 100 Index Govt. Securities Funds 9.10% 9.12%
Benchmark and average 6 month deposit rate of three ~ ncome Funds SRS COES
Money Market Funds 15.48% 15.48%
Banks Total 100% 100%
Dealing Days Monday to Friday ACTIVE ALLOCATION PLAN 31-Dec-15 March 31, 2022 April 30, 2022
Pricing Mechanism Forward Capital Protection Funds 9.45% 9.41%
Cut-off time 4.00 pm Sl RS QETES
: . Equity Funds 69.31% 71.56%
Management Fees NIL (upto 1.50% p.a. on the value of e RmeE 13.63% 10.97%
underlying Funds not managed by ABLAMC) Money Market Funds 7.58% 7.67%
Total 100 100
Up to 2% (Front-end), NIL (Backend - — il - %
Load - STRATEGIC ALLOCATION PLAN 30-Dec-16 March 31, 2022 April 30, 2022
Contingent)
L. ) L. Capital Protection Funds 1.95% 1.93%
Trustee Digital Custodian Company Limited Cash 0.01% 0.18%
Auditor Yousuf Adil Chartered Accountants. Equity Funds 70.39% 69.49%
- Income Funds 15.71% 16.31%
++ -
Asset Manager Rating AM2++ (Positive Outlook) (JCR-VIS) Money Market Funds 11.93% 12.09%
December 31, 2021 Total 100% 100%
Risk Profile of the Fund Medium to High
Fund Manager Ali Ahmed Tiwana
Listing Pakistan Stock Exchange
Leverage Nil
Fund TER Government Levies
Conventional 0.30% 0.03%
Active 0.30% 0.03%
Strategic 0.32% 0.03%
TECHNICAL INFORMATION Net Assets (PKR) NAV (PKR)
Active Allocation Plan 143,354,249.00 85.1665
Conservative Allocation Plan 160,307,228.00 114.6284
Strategic Allocation Plan 239,997,583.00 84.2433

Leverage is NIL for all Plans

" This publication is for informational purposes only and nothing here in should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All Investmentsin mutual funds are subject to market risks. The NAV based
FUND MANAGER'S
REPORT. April 2022 prices of units and any dividends /returns there on are dependent on forces and factors affecting the capital markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results.
AP Please read the offering document to understand the investment policies and the risk involved including risk disclosures for special features (MUFAP'S RECOMMENDED FORMAT)



INVESTMENT OBJECTIVE

IN FOCUS | fitoms

ABLIFPF

To generate returns on investment as per the respective allocation plan by investing in Shariah compliant mutual fundsin line with the risk tolerance of the investor.

BASIC FUND INFORMATION

Fund Type
Category
Launch Date**

Open-end

Shariah compliant fund of funds scheme

December 23rd, 2015

Weighted average return of KMI 30 Index and average 6

ESnchmas month deposit rate of three Islamic Banks
Dealing Days Monday to Friday

Pricing Mechanism Forward

Cut-off time 4.00 pm

NIL (upto 1.50% p.a. on the value of underlying Funds not

Management Fees
i managed by ABLAMC)

Load Up to 2% (Front-end), **(Backend - Contingent)
Trustee Digital Custodian Company Limited
Auditor Yousuf Adil Chartered Accountants.

AM2++ (Positive Outlook) (JCR-VIS) December 31, 2021
Medium to High
Ali Ahmed Tiwana

Asset Manager Rating
Risk Profile of the Fund
Fund Manager

Leverage Nil

Fund TER Government Levies
Conventional 0.41% 0.05%
Aggressive: 0.40% 0.04%
Active: 0.26% 0.03%
Strategic: 0.25% 0.03%
Strategic Ill: 0.30% 0.03%

CPPI: 0.27% 0.03%

CPPII: 0.15% 0.02%
TECHNICAL INFORMATION Net Assets (PKR) NAV (PKR)
ABL IFPF - ACTIVE 262,236,558.00 89.0888
ABL IFPF - AGGRESSIVE 5,599,895.00 116.7006
ABL IFPF -CONSERVATIVE 61,033,684.00 121.7362
ABL IFPF - STRATEGIC ALLOCATION PLAN 57,531,106.00 933478
ABL IFPF - STRATEGIC ALLOCATION PLAN - IIl 27,542,845.00 95.4248
ABLIFPF-Capital Preservation Plan- | (ABLCPP-I) 1,233,703,908.00 103.5786
ABLIFPF-Capital Preservation Plan- Il (ABLCPP-II)| 656,488,419.00 1033726

Leverage is NIL for all Plans

ASSET ALLOCATION

CONSERVATIVE PLAN 23-Dec-15 March 31, 2022
Cash 20.94%
Equity Funds 10.94%
Income Funds 68.12%
Total 100%

AGGRESSIVE PLAN 23-Dec-15 March 31, 2022
Cash 3.11%

Equity Funds 68.15%
Income Funds 15.00%
Money Market Funds 13.75%
Total 100%

ACTIVE ALLOCATION PLAN 23-Dec-15 March 31, 2022
Cash 5.53%

Equity Funds 53.99%
Income Funds 40.48%
Total 100%

STRATEGIC ALLOCATION PLAN 31-Mar-16 March 31, 2022
Cash 8.05%

Equity Funds 49.11%
Income Funds 42.84%
Total 100%

STRATEGIC ALLOCATION PLAN-III 3-Mar-17 March 31, 2022
Cash 5.72%

Equity Funds 56.50%
Income Funds 37.77%
Total 100%

CAPITAL PRESERVATION PLAN-I 29-Mar-19 March 31, 2022
Cash 0.28%
Equity Funds 28.39%
Income Funds 71.13%
Money Market Funds 0.17%
Others 0.03%
Total 100%

CAPITAL PRESERVATION PLAN-II 30-Nov-21 March 31, 2022
Cash 0.21%
Equity Funds 27.58%
Income Funds 72.08%
others 0.13%
Total 100%

Alee Khalid Ghaznavi - CEO

Saqib Matin, FCA - CFO & CS

Fahad Aziz - Head of Fixed Income

Ali Ahmed Tiwana - Head of Equity

Muhammad Abdul Hayee, CFA - Head of Research
Wajeeh Haider - Senior Manager Risk Management
Amjad Hussain - Senior Fund Manager

Kamran Anwar - Fund Manager

Abdul Rehman Tahir, CFA - Fund Manager

ABL Islamic Financial Planning Fund

April 30, 2022

21.26%

20.36%

58.38%
100%

April 30, 2022

5.09%
76.02%
5.14%
13.75%
100%

April 30, 2022

4.64%

65.06%

30.29%
100%

April 30, 2022

9.39%
57.78%
32.82%

100%

April 30, 2022

7.57%
64.92%
27.51%

100%

April 30, 2022

1.78%
29.84%
68.35%

0.00%

0.03%

100%

April 30, 2022

1.66%
26.72%
71.62%

0.00%

100%

Investment Committee Members

Returns

CPP Il
Benchmark

PERFORMANCE
Conservative Aggressive Active Strategic Strategic Il CPPI
Returns Benchmark Returns Benchmark Returns Benchmark Returns Benchmark Returns Benchmark Returns Benchmark
April 2022 0.34% 6.82% 1.13% 3.27% -0.98% 3.8% 0.84% 4.29% 0.95% 3.82% 1.01% 6.18%
YTD 5.12% 11.35% 21.69% 4.93% -3.27% 3.37% -2.52% 3.52% -3.96% 2.52% 3.66% 10.19%
3 Months 0.92% 9.86% 0.38% 3.85% -1.38% 4.95% 0.46% 5.61% 0.45% 4.86% 1.4% 8.37%
6 Months 2.13% 10.61% -0.95% 4.09% -2.81% 4.71% -1.22% 5.41% -1.14% 4.64% 3.18% 9.68%
1Year 6.78% 12.78% 31.6% 12.63% 5.14% 11.75% 4.87% 11.51% 3.83% 10.61% 6.85% 13.5%
3 Year 21.02% 28.51% 50.15% 33.74% 21.09% 31.41% 26.98% 37.6% 24.74% 36.86% 32.16% 39.56%
5Year 21.89% 26.72% 23.21% 8.92% -2.35% 4.76% 10.35% 17.54% 22.15% 28.81% N/A N/A
Since Inception 39.24% 45.88% 65.62% 50.11% 26.01% 35.36% 32.22% 34.28% 22.88% 29.35% 33.2% 39.99%

*Funds returns computed on NAV to NAV with the dividend reinvestment (excluding sales load, *Funds returns computed on Absolute basis. Performance data does not include cost incurred by investor in the form of sales load
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1.11%
3.37%
1.52%
0%
N/A
N/A
N/A
3.37%

6.18%
9.9%
8.41%
9.9%
N/A
N/A
N/A
9.9%

This publication is for informational purposes only and nothing here in should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All Investmentsin mutual funds are subject to market risks. The NAV based
prices of units and any dividends /returns there on are dependent on forces and factors affecting the capital markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results.
Please read the offering document to understand the investment policies and the risk involved including risk disclosures for special features (MUFAP'S RECOMMENDED FORMAT)



ABL SPECIAL SAVINGS
FUND /BL
SPECIAL SAVINGS

PLAN

INVESTMENT OBJECTIVE

ABL Specia Savings Fund shall be an open-end Capital Protected Fund that aims to not only provide its unit-holders capital preservation but competitive regular returns from a portfolio of fixed income
investmentsin line with the risk tolerance of the Investor

ASSET ALLOCATION

Alee Khalid Ghaznavi - CEO

ABL SPECIAL SAVINGS PLAN-I* 18-Sep-19 March 31, 2022 April 30, 2022
Saqib Matin, FCA - CFO & CS
Ny Cash 88.54% 21.72%
anad Aziz - fiead of Fixed Income Others including Receivables 2.26% 1.98%
Ali Ahmed Tiwana - Head of Equity PIBs 9.20% 9.00%
Muhammad Abdul Hayee, CFA - Head of Research T-Bills 0.00% 67.30%
Wajeeh Haider - Senior Manager Risk Management Total 100% 100%
Amijad Hussain - Senior Fund Manager ABL SPECIAL SAVINGS PLAN-II** 19-Sep-19 March 31, 2022 April 30, 2022
Kamran Anwar - Fund Manager Cash 98.63% 67.41%
Abdul Rehman Tahir, CFA - Fund Manager Others including Receivables 0.33% 20.24%
T-Bills 1.04% 12.35%
Total 100% 100%
BAS“} I‘IINII INFOBMMION ABL SPECIAL SAVINGS PLAN-III* 10-Oct-19 March 31, 2022 April 30, 2022
Cash 86.68% 99.10%
Fund Type Open—end Others including Receivables 0.84% 0.90%
Category Capital Protected Scheme T-Bills 12.48% 0.00%
Total 100% 100%
Benchmark *Average of 6 Months PKRV Rates o - -
ABL SPECIAL SAVINGS PLAN-IV*** 05-Dec-19 March 31, 2022 April 30, 2022
**Average of 3 Months PKRV Rates.
ek Cash 9.60% 27.01%
Average of 1 Month PKRV Rates Others including Receivables 0.12% 0.65%
Dealing Days As Per Banking Days PIBs 8.27% 8.09%
- . T-Bills 82.01% 64.25%
Pricing Mechamsm Forward S T e
Cut-off time 4.00 pm ABL SPECIAL SAVINGS PLAN-V* 25-Feb-21 March 31, 2022 April 30, 2022
Management Fees Up to 0.50% p.a Cash 98.38% 82.53%
Load Up to 2% (Frontend), Contigent(Backend)  Others including Receivables 1.62% 1.27%
. ; T-Bills 0.00% 16.20%
Trustee Central Depository Company of Pakistan s e el
Ltd (CDC)
Auditor Yousuf Adil Chartered Accountants.

AM2++ (Positive Outlook) (JCR-VIS)

Asset Manager Rating December 31. 2021

Risk Profile of the Fund Low

Fund Manager Fahad Aziz

Listing Pakistan Stock Exchange

Leverage Nil

Fund TER Govt Levies S & M Exp

SSP-1 1.63 0.10% 0.0

SSP-2: 0.46 0.06% 0.0

SSP-3: 0.51 0.06% 0.0

SSP-4: 1.14 0.10% 0.0

SSP-5: 0.36 0.06% 0.0

TECHNICAL INFORMATION Net Assets (PKR) Net Assets (Excluding FoF)  NAV (PKR)
ABL SPECIAL SAVING PLAN-I 107,751,337 107,751,337 10.4282
ABL SPECIAL SAVING PLAN-II 152,492,881 134,345,866 10.4964
ABL SPECIAL SAVING PLAN-III 9,202,353,052 9,202,353,052 10.2207
ABL SPECIAL SAVING PLAN-Iv 90,491,157 90,491,157 103713
ABL SPECIAL SAVING PLAN-V 29,183,407 29,183,407 10.3614

Leverage is NIL for all Plans

PERFORMANCE
SSP-1I SSP-1Il SSP-IV SSP-V
Returns Benchmark* Returns Benchmark** Returns Benchmark* Returns Benchmark***  Returns Benchmark***
April 2022 0.61% 1.1% -1.53% 1.06% 0.99% 1.1% 0.5% 1% 0.56% 1.1%
YTD 4.98% 7.83% 3.64% 8.07% 7.55% 8.5% 4.88% 7.75% 6.13% 8.47%
3 Months 1.88% 2.95% -0.09% 2.84% 2.64% 2.95% 1.64% 2.7% 1.2% 2.95%
6 Months 3.75% 5.72% 1.7% 5.42% 5.26% 5.72% 2.93% 5.16% 3.14% 5.71%
1 Year 5.5% 9.2% 4.71% 9.39% 8.79% 26.44% 5.6% 9.04% 14.14% 9.85%
Since Inception 23.63% 26.41% 22.02% 26.93% 26.44% 26.13% 22.26% 23.16% 18.11% 11.33%

Capital protection only appliesto unit holderswho hold their investments until maturity date

This publication is for informational purposes only and nothing here in should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All Investmentsin mutual funds are subject to market risks. The NAV based
prices of units and any dividends /returns there on are dependent on forces and factors affecting the capital markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results.
Please read the offering document to understand the investment policies and the risk involved including risk disclosures for special features (MUFAP'S RECOMMENDED FORMAT)
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\ il

Last 5 Years Performance Since Inception Perfor e

FY'17 FY'18 FY FY'20 FY'21 FY11  FY'12  FY'13 FY'14 FY'15 FY'16  FY'17  FY'18  FY'19  FY20  FY21
ABL I 5.85%| 4.67%| 7.12%| 14.32%|  4.76%|| 13.13%| 13.58%| 14.24%| 14.44%| 14.34%| 15.24%| 15.16%| 15.60%| 15.14%| 15.35%| 17.27%| 17.07%
| Benchmark | 6.10%| 6.35%| 1031%| 12.23%]  7.41%|| 12.90%| 13.05%| 12.87%| 12.26%| 11.84%| 11.42%| 1079%| 10.48%| 9.99%| 10.02%| 10.27%| 9.98%|
ABL SF 33.21%| -16.84%| -16.50%|] -1.44%| 30.26%%|[ 32.43%| 71.06%| 116.12%| 236.86%| 347.60%[ 469.07%| 525.44%| 733.15%| 592.90%| 478.28%[ 469.93%] 693.69%
Benchmark 22.44%| -10.00%| -19.11%| 1.53%|  37.58%|[ 25.69%| 52.39%| 56.81%| 113.18%| 168.52%| 183.75%| 184.79%| 248.70%| 214.43%| 154.34% | 380.55%| 255.28%
ABL CF 866%] 541%] 0.02%] 12.61%]  691% = 11.88%| 12.18%] 11.87%| 11.65%] 12.06%| 11.58%] 12.01%[ 11.75%| 12.38%] 13.81%] 14.05%
Benchmark 4.96%| 535%| 8.71%| 11.62% 6.71% - 7.49%|  7.49%| 7.19%| 7.03%| 683% 632%| 6.13%| 6.03%| 633%| 6.88%| 6.85%
[aBLICF [ [ [ - Jaooss[ ee2% || - T - [ - T - T - 1T - T - 1 | [ - T1003% ] 7.75% |
| Benchmark | | [ - [sae% | 842 || - [ - | -1 - [ -1 -1 -1 [ | - [ 519% | 3.90% |
[ABLIF [ sesw| 437%] sa7w] 1128%|  s7s%|| - [ 10a6%] 11.12%] 11.15%] 1130%| 1156%| 11.15%] 1090%] 10.40%] 11.05%] 12.20%] 12.24%]
| Benchmark | 3.05%]  2.46%|  3.69%| 6.35%| 357% | - | 930%| 834%| 7.75%| 751%|  7.32%| 6.97%| 638%| 5.89%| 5.64%| 5.72%| 5.51%|
ABL GSF 659%] 5.00%] 7.73%] 1530%]  s.08%|[ - - 10.68% | 11.85%| 11.48%] 13.75%| 13.37%| 12.88%[ 12.25%| 12.48%] 14.50%] 14.18%
Benchmark 5.85%| 6.20%| 9.99%| 12.07% 7.28% || - - 10.52% 9.46%| 921%| 887%| 817%| 776%| 7.50%| 7.85%| 8.34%| 8.23%
[ABLISF [ 31.18%] -15.93%] -16.65%] 0.56%] 34.97%]| | | [ -3.24%] 20.63%] 55.64%] 64.32%] 11556%] 81.22%] 51.05%] 51.89%] 105.22%|
| Benchmark | 1880%] -9.50%| -23.84%] 1.62%| 39.32%]| [ | | -230%] 26.90%| 52.40%| 76.07%| 109.16%| 89.10%| 44.01%| 46.35%| 101.92%|
[ ABL IDSF [ 286% [-1640% ] -1693% | 377% [ 3698% || - [ - [ - [ - T - T - 1 - T 28% |-14.01% [ -2857% | -31.26% | -5.85% |
| Benchmark | -260% | -050%| -23.8a%] 162%| 3932% [ - [ - | - | - [ - 1 - 1 - | -260% | -11.96%| -32.92%| -31.83%] -5.02%]
[Acpr [ - T a2e3% [ 625% | r - - r-r -1 - 7 - [ - T - [ - To28%%/ 86| - [ - |
| Benchmark [ - ] o075%] s.50%| -1 - -1 -1 -1 -1 -1 -1 - 1 o7% 639%] | -
[ABL 1AAF | [ 007% | 109% [ 686% | 81w [ - [ - [ - T - T - 1T - T - T | 007% | -1.03% [ 5.76% | 143% |
| Benchmark | | 002% | s.01% [1190a% | 37% [ - [ - | - T -1 -1 - [ - 1] | 0.02% | 5.00% | 63% | 52% |
[aFF | | [ 210% [ 548% [ 1635% || - | - [ - T - T - T - T - 1] | [ 222% | -7.49% | 7.63% |
[ Benchmark | | | 781% [ seo% | 235e% || - [ - | - | - [ -1 - [ - 1 | | -7.81% [ -2.65% | 20.26% |
ABL PF

DSF 4.42% | 3.72% | 7.28% [ 15.5a% | 5.24% - - - - - 2092% | 17.37% | 13.35% | 11.22% | 11.06% | 13.26% | 12.68%

MMSF 3.89% | 3.85% | 7.49% | 11.95% | 5.12% - - - - - 6.14% | 5.18% | 486% | 4.74% | 5.59% | 7.23% | 7.24%

ESF 31.31% | -16.26% | -19.15% | -0.20% | 41.26% - - - - - 28.79% | 42.39% | 86.97% | 56.58% | 26.59% | 26.34% | 78.72%

ABI IPF

DSF 4.52% | 126% | 3.46% [ 7.97% | a.82% - - - - - 6.56% | 5.03% | s00% | 4.08% | 4.06% | 5.00% | 5.18%

MMSF 3.22% | 168% | 351% | 7.11% | 4.48% - - - - - 6.31% | 4.18% | 393% | 3.40% | 3.52% | 4.34% | 4.53%

ESF 28.01% | -11.98% | -19.97% | 0.36% | 45.03% - - - - - 30.84% | 45.65% | 86.96% | 64.56% | 31.69% | 32.17% | 91.69%

ABL FPF

Conservative Plan 1035% | 0.01% | 2.02% [ 11.40% | 9.00% - - - - - 4.41% | 1522% | 15.23% | 17.55% | 30.94% | 42.73%

Benchmark 9.44% | 3.45% | 5.08% | 21.93% | 11.84% - - - - - - 4.17% | 14.01% | 18.02% | 24.01% | 51.25% | 69.16%

Active Plan 19.28% | -11.47% | -6.71% | -5.52% | 35.72% - - - - - 5.29% | 25.59% | 11.18% | 3.71% | -2.01% | 32.99%

Benchmark 13.56% | -5.21% | -6.47% | 10.28% | 32.02% - - - - - 6.99% | 20.32% | 14.21% | 6.53% | 17.57% | 55.21%

Strategic Plan 0.57% | -2.43% | -3.44% | -3.81% | 34.64% - - - - - 057% | -1.88% | 5.25% | -8.98% | 22.55%

Benchmark -0.25%]  0.98%] -1.97%| 11.74%] 31.94% - - - - - - 0.25%|  067%] -135%] 10.10%| 45.39%
ABL IFPF

Conservative Plan 10.08% | -067% | 1.35% | 592% | 8.73% - - - - - - 3.52% | 13.96% | 13.19% | 14.71% | 21.50% | 32.10%

Benchmark 651% | 040% | -1.53% | 13.07% | 9.31% - - - - - - 5.92% | 12.82% | 13.27% | 11.55% | 26.13% | 31.03%

Aggressive Fund 21.85% | -10.64% | -7.86% | 0.05% | 29.16% - - - - - 6.46% | 29.72% | 15.93% | 6.78% | 6.84% | 26.84%

Benchmark 14.12% | -5.46% | -13.12% | 5.91% | 34.63% - - - - - - 14.58% | 30.77% | 23.63% | 7.40% | 13.74% | 30.44%

Active Plan 18.26% | -10.92% | -7.58% | -2.57% | 27.40% - - - - - - 3.53% | 22.44% | 9.07% | 0.79% | -1.80% | 36.11%

Benchmark 10.06% | -6.14% | -12.87% | 0.07% | 26.86% - - - - - - 10.27% | 19.88% | 12.56% | -1.91% | -1.85% | 43.32%

Strategic Plan 12.18% | -7.64% | -1.87% | 5.19% | 30.38% = = = = = - 169% | 14.08% | 537% | 3.41% | -1.96% | 35.63%

Benchmark 5.73% | -3.62% | -6.41% | 2.81% | 33.07% - - - - - - 400% | 937% | 5.43% | -1.33% | 1.45% | 28.81%

Strategic Plan Il 034% | -1.72% | -057% | 257% | 27.31% - - - - - - - 0.34% | -1.38% | -2.02% | 0.50% | 27.95%

Benchmark -0.95% | 0.99% | -4.73% | 6.39% | 29.70% - - - - - - - -0.95% | -2.05% | -6.73% | -0.77% | 25.35%

CPPI - 2.17% | 0.03% 2.17% | 2.19% | 28.5%

Benchmark - 1.30% | 10.55% - - - - - - 1.30% | 11.97% | 26.05%

ABL Special Saving Plan

SSP 1 = = = 14.02% | 3.28% = = = = = = = = = = 14.02% | 17.77%

Benchmark - - - 9.00% 7.75% - - - - - - - - - - 9.00% 17.23%

SSP2 - - 10.31% - - 10.31% | 17.74%

Benchmark - - 9.58% | 7.18% - - - - - - - - - 9.58% | 17.45%

Ssp3 - - - 10.09% - - - 10.09% | 17.57%

Benchmark - - - 8.10% - - - - - - - - - 8.10% 16.25%

SsP 4 - 11.08% - 11.08% | 16.57%

Benchmark - 6.57% 7.12 - - - - - - - - 6.57% 14.15%

SSP5 = - = 11.08% | 11.28%

Benchmark - - 2.63% - - - - - - - - 6.57% 2.63%

This publication is for informational purposes only and nothing here in should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All Investmentsin mutual funds are subject to market risks. The NAV based
prices of units and any dividends /returns there on are dependent on forces and factors affecting the capital markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results.
Please read the offering document to understand the investment policies and the risk involved including risk disclosures for special features (MUFAP'S RECOMMENDED FORMAT)
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REGISTERED ADDRESS

Plot No. 14. Sector MB, DHA, Phase 6, Lahore

ABL Asset Management

KARACHI

2nd Floor, Main Khayaban
-e-lttehad DHA, Karachi.
Tel: 0213-5311001
Mohbile: 0300-24418986,
HEG R B0ET G

FAISALABAD

15 Club Road, Main Faisal

Lang, Off Clul Road, Civil.
Lines, Faislabad.

Tel: 041-2402413, 041-2408420
Mobile: 0201-845066

LAHORE

Plot # 24-B Mezzning Floor,

Main Market Gulberg 111, Lahore.

Tel: 0423-6750963
Mobile: 0346-4268272,
0335-4184426

PESHAWAR

Plot # 19, Pc-10918, Saector-08
Phase VIl Stage-1 Office
Enclave, Hayatabad Peshawar.
Mobile: 0336-6030136

7\ SAVINGS CENTRE

RAWALPINDI

Plot # 171 A-1 Phase 1
DHA, Rawalpindi.

Tel: 061-65783728

Fax: 051-6782382
Mobile: D333-8606435

SIALKOT

Aziz Shaheed Road,
Cantt. Branch Sialkot.
Mohile: 0521-61327228



SMS “Invest’ to 8262 Kl ABLAssetManagement

- - - E._
Call: 042-111-225-262 ABLAssetManagement _ - AABL Asset Management
Email: contactus @ablamc.com N Discover the potential
Website: www.ablamc.com ablamcl '
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