ABL ISLAMIC PENSION FUND

m U STH =4 BI L CONDENSED INTERIM FINANCIAL INFORMATION

FOR THE HALF YEAR ENDED DECEMBER 31, 2020

as

alf Yearly

t

epor

Management
Discover the potential

A ABL Asset N




¥ (uorsiop npin) Auedwo) JuowaSeur A Y} JO SI030IL(] Y3 JO J10doy
Il (po3rpne-u()) UONBULIOJU] [BIOUBUIL]

WLIdJU] PASUIPUO)) Y} JO Jaed FuIwIo pue 03 SAJON
01 (payrpne-u()) JuowIe}S MO[] YSB)) WLIJU] PASUdpuo))
60 (paupne-u()) punyj SIOP[OH IU[) UI JUIWIAOA JO JUIWAIL}S WILIdIU] PISUIPUO))
30 (paypne-u()) awoosu dAISUIYAIdWOo)) JO JUSWAIE)S WLIAIU] PISUIPUO))
L0 (paarpne-u()) JUSWAIL)S SWOIU] WILIAU] PISUIPUO))
90 SONI[IqRI] PUE SJASSY JO JUWAIL}S WLIdJU] PASUIPUO))
€0 Kuedwo)) juowdSeurA Ay} JO S103011(] Y} Jo 1odoy
<0 uoneULIOJU] S, pun,j

SLNHLNOD



70 93ed

lenuajod ay JoAoosIg

Juawabeue) 19SSy -|E|\1H

00G¥Z - 910YeT ‘TA - 9seyd 9ouape( ‘¥ - 1
‘payrwr] Auedwo)) juswadeuey 19ssy gV

‘yoerey VHA

A 9sey ] ‘}eang ewezwey YTl ‘/ ‘ON
SjuRINSUO)) 33T 2 SALI0APY
S9JLID0SSY 29 pauwIyy Zel]

yoerey| “peoy redupuny) T

D-1 "ON 3urp[ing ajr] 231§

SJUBIUNODDY PIIdIIEYD)

‘0D B uosn3g "I’V 'S/IN

pajury ueq 7dN

pajnuury ueq Leysy

pajruury ueq paly

noerey|

‘[esreg-o-yeryeys 9snoH-DAD

paywry ueispie jo Auedwo)) Lroysoda(] [enuad

pezysyg uerwey IN
unepy qrbeg I

TABUZRYD) PI[EY 9]V TN

IDqUIDIA pezyays uerwey pewweyniy IN
ToqUIs N taeuzZeys pIey> 991V 1A
IOqUIDIA nng reqby zrears g 1N

uewIrey D) TePP[NJA WSEA pewrwreyniy "I
IDqUIDIA 1ng reqby zrearaq "IN
IDqUIDIA TeNP[NA Wedsep| pewrweyniA "IN

uewwIrey ) pezysyg ueruey pewrweyniy I

10302111 /OHD
1030311 Juspuadapuy

1030311 Juspuadapuy
I0}DII(] SATNIIXFT-UON

faruZeys pIeyy 991V 1N
pezyays uerwey pewweynz A
1ng reqby zrears "IN

ysaInQ) uesse] Iyer, I
J03091(] DATINIIXH-UON TP NI WHISBAA PeuureyniA "IN
J03091(] SATINIIXT-UON JePP[NIA WaskN pPewuey oA TN
UBULITEL Py TERPAN YPIPYS

0I8¥S - 270UeT ‘A - 9seyJ
"VHA ‘pread[nog urei ‘1 # Surpimg /30[d
payrur] Auedwo)) juswadeueA 19ssy gV

ANN4 NOISN3d DIWVISI

TNE>HLSNW
y 1av

:rensrsay

HI0SIAPY [eSa]

JI0JIpNY
punyg 3 03 sIdUELY

1993811
:JI0)IpNY [euIdiu] JanyD

:Areyardag Auedwo)) 23
1921330 [ePURUL] JOIYD

:Auedwo) yuawaSeureyy ay T,

JO 190130 SAWNIIXY JOTYD

QPO uoHeIUNUW Y
pue 25Inosay uewiny

1991 TIWWO0)) JIPNY

SI0}P3II(] JO pIeog

:Aueduwro)) yuswaSeuey

NOILLVINYOANI S.dANNd




€0 33ed

Ewodowororsa aNN4 NOISNId DIWYISI

wowebeuen 1ossy Tav N —IIH;?HLS[IIElIJVJ

SOIOU099 110dXd J[1IX] J0[BW JO SINSO[O PIWE UE)SIed 0} SIOPI0 110dxXd JO FunjIys-a1 Pim po[dnoo puewdp 10mo|
pue saoud Aypowruod [euonjewrojur url dum(s e Surmof[oy [[1q 110dwr 19M0][ ‘UONBUIIIBA JO AJI[IGR[IBAR ‘UOT}I[[0D
xe) Ayppeay ‘Kirpibiy 1oy3iy ‘oFesoed uononnsuod ‘(sdq ¢z9 Aq 1o 9jes) Suises Krejouow se yons sjudawdo[ordp
aAnIsod Jo 1oquinu ® U0 pIInqLIe 9q PInod Xopur (¢-[IAS JO ddurwIoyrod a[qesrewdr sy, /91 L 18 PIso[d
pue ‘A0A %[ 67 JO w1 dalssewt e Sunsod ‘doueuiojrod snopuswan pAIqIYxd Xopur 0¢-TINY ‘1ZAAHT Suung

MATATE LIMIVIA ALINOA

"uqzTT YId 1e porrad oy 250[0 01 X0X%0¢€
£Q POI[OMS - JTWE[S] PUB [EUONUIAUOD [j0q Jurpnjoul - spunjy L1nbs ‘puey 10y10 oY) uQ) ‘ApAnosadsar ‘uqozg
W4 pPue uqe L€ MId e porrad a3 9s0[0 01 X0X %8 PUB XOA%T € JO 3moI3 930y B PIssauiIm ([BUOIUIAUOD
pue drwe[s] Surpn[our) Spunj JWOJUI PIXIJ PUB JONIBW AJUOJA "SUIABIY JJeS I0J PULWIdP Pajedd orwopued ay [,

‘punj josIew AoUOW Oy} UI SMOJJUI [B1JUB)SQNS JO JUNOJIL U0 AJurews ‘(uqQLe ASd 03 U988/ MSd Wol)) K0A%ET
Jo moiId ssuowwr ue pajsod Ansnpur puny jenjnw pua-uado ) Jo (SNVY) IUSWaSeuLW Iopun sjasse [810],

MATATT AALSAANI ANNAA TVALAW

uqer dAd~
JO 3101JOp © uI Sun[nsal N7 7 Ad~ JO 19518} B 'SA ()T T ASd~ 03 PAYOLAI SBY UONOI[[0d XE) QPIS [BISI} Y} UQ

‘syjuow
LL y~ 30 19409 oduir 1810} & Surpraoid <gz0z ‘0 10quioo( JO Sk ‘UqsZ 07 dS/) 18 PuB)S A1Unod 9y JO SOAIISAI
o3ueyoxo UFI10,] 'UGSE'TE (SN e SUIALLIE XOA%T()'S AQ UMOP PAUTetdI dZIS dPel], 'UqST 1T ASN 0 AOA%96'€
Aq paddoap syxoduur oyp o[rym uqL 11T ASN 03 A0A%S8 9 AQ UMOP PAUTEUIAI S310dXd [€10) ‘peayE SUIAOA ‘[OARI)
Ire JO 3Oe[ 0} paInqLIIe oq PINOJ ISAI PUB ‘UMOPIOLIO JUSWUIIAOT 0) dnp S[auueyd [e3[[I YSnoiy) suonoesues
Sururpoop 03 Apaed paInqguiie 9q PINOd SIOUBIIWAL UL ASBAIOUL SIYL "Uq// [ S/ 0} Sununowe sooue)Iul
I3y KOA%16°97 2Y) sem sIy3 puryaq uosear Arewnid oy ], “pajuapadardun SI yorym uwy,/ | (S JO 1o1p ay)
surede [ZA NS SuLmp uqy9 1 s Jo snjdins aanernwnd e paisod Anunod g ‘quoiy judwked jo aouereq uQ

"(AOA%L9°0) d1xd) pue ‘(X0X%0,"0) Tednnadewreyd (%SL 1)
syonpoad [eIdUIW OI[[BIOW-UOU ‘( LOA %] ) 00080} 29 SATBIOAI(Q ‘POOJ dIoM [IMOIS U} 0} pAjnqgryuod Isoy)l
$10309s Jofew oy ], "ATdS QY3 UI QUI[OIP A0A%TS S Isurede 0L %94 AQ pasearoul se osed dwes ay) Sunordop
os[e (0Z300-In[ Jo pouad oy Sunmp eyep (NST) Sunnjoejnuew 9[eds-o31e] Ay, 'ddS oyl Aq Surses Arejouowr
PUEB JUSWUIIAOS AU} AQ POOUNOUUE SOIAUIIUL A} UO JIkI) UO JOoBq dWEd AWOU0I 3y} ‘0ZADHT Y3 Ul TOAIMOH
"“AWou099 paropeq Apeal[e pue uMopd0[ [-PIA0)) 01 dnp Oz A o3 SuLmp %040 £q JUniys AWouoId s,ueIswyed

"AOA%8°8-/"8 Ud9MIdq )9S 0}
Uone[JUI AY) MJBWIISO M ‘pIemIO) SUIOD) “YOIYD UI J09JJ9 aseq oy Jo J1joudq oy 3doy asoy [y "seoud 1iodsuen
POIR[OI pUB [ONJ PAIdA0DAI pue ‘sjudwisnipe Judr A[1o1renb ‘syusunsnlpe Jjrie) Jo yoeq 9y} U0 X0X %L CI Aq dn
poyids xapur 11odsuen oy o[IyM L OA %SG+ Aq PIsTel xapul ses 29 AJI0L1o9[0 Iojem “SuIsnoy] oy ‘ALIe[IWIS “SjoxIew
[euonewUI Ul saJLId AJipowtuod 2rmnoLde Y3y pue oepe Isnoo] ‘sxpooys Ajddns prure sooud pooy 10y3iy 03 anp
AOA%06°'T1 AQq PaseaIoul Xapul pooj Y], 1) ASeq Y} JO dsneddq ApueuUIIOpaId passauyim uddq sey Uone[jur ut
uononpalr sy ], ‘ATdS Ul A0A%01 11 03 paredwiod 0X%¢€9°] & Ul paxoo[d uonejur oferdae ‘porrad oy) Junng

MATATT HONVINHOAYAd DINONODA
‘0207 ‘1€ 19quao9( popud Iedk J[ey oy) I0J OIWE[S] QWAYOS uolsudd Arejun[op TV Jo (poipne

-Un) SJUSUIDIR)S [BIOURUL,] WIIU] PIsuopuo)) oy} judsaxd 03 pasesyd st ‘(orwe[S[-SdA) (OTWe[S]) SWaydS UOISud J
Areyunjop 1V Jo Auedwod juowodeuewr o) ‘poyrul| Auedwio)) JUSWOFLURIA 19SSV TV JO S10J0911(] JO pieod Y[,

ANVJIINOOD INAWADVNVIN HH.L 40 SYOLOTIIA HH.L 4O LIOdHA




$0 33ed

Ewodowsororsa aNN4 NOISNId DIWVISI

wowebeuen 1ossy Tav N —IIH;?HLS[IIElIJVJ

"(ddI-19V) punq uoIsudd orwe|s| JgV 10J 120¢
‘0¢ aunf Surpud Ieak oy 1o sioypne se pajurodde usaq dARY ‘(SIUBIUNOIIY PAIdIEY))) "0)) 29 SUoSNIo "'V 'S/IN

SHY0LIANV

"UOL[[IW €9°G6Y>Id Y& POOIS 9ZIS suny
OUL "%$9°9 SIUSWAD PUe 9, 67 17 d29H Ul 2ansodxo Jofew 9[1ym sanInba juerjduwiod YeLeys ul 9, 1()’ L6 POISOAUL

sem punyg oy} (07,990 IV "%ZS 7€ JO wInjal 1edk Jiey e pajerdusd pung qng Aynbg - pun, uorsuoJ orwe[s] TV
puny qng &by

"0, 78 T 18 POOIS Nueq Je Yse)) [IyMm ‘0488°9 Je Joded [erozowwio)) ‘o106 I8
synyng ajerodio) ‘9,89°¢¢ e JYnyns yerel] Joo jo pastiduwod orjojro  “UOI[IW 6¢°9S Y e PIso[d ASA - AdI
TV JO 9z1s pung (07,99 IV "%¢€0  JO uInjaI 1eak Jiey e pajeisuasd pun qng 1qa(J - pun,f uoisus orwes] gy

puny qng1qaq

%19°68 18 POOIS queq Je {se)) I[iym
“%Eh €1 ANNS YeIel] JOO UI PajSaAUl sem puny oy, "UOI[[IW G8'0L Yd 18 POOIS SN - AdI TV JO 9ZIs pung
“MITAI 13pun porrdd ay) Surmp 94G()'H JO UWINJAI B PAIeIdUdF puny qng 193IBJA ASQUOIA - pun,j uoIsuod drwes| gV

pun, qng 39NICA] ASUOTA

wpung qng Anbyg, 2 ,pung qng 1ONIBN AQUOIAN,, ‘,punj qns 1qo(,) "O'T SIOISIAUI WLId)-3UO[ INO JO
oadde ySLI oY) UO PIseq $A1103918D PUNJ qNS € OJUL PIISSB[O A[[BONBWIISAS U SBY pun, UoISudJ dIe[s] InQ

HONVINHOAYAd ANNA

"07-99( PUL oY} spremo} juowasordur
Jo sugrs pamoys sajea jisodop Junjueq orwe[s] (sdqo1- 01 sdqszI-) + (PIPIA [[19-L N9) el JIewyouadg Jo
o3uel 9y} UI POUTBIAI SJUSWINISUL d)y SUIIeO[] J0J Spealds P[AIA JJO IO oY) SBaIYM 9,/ €'] JO 9JBl JJO IO B [IIM
uonone S0 ey PIXI] POIONPUOD OS[B UBISI ] JO JUSWIUIIAOL) UOI[[Iq SE 0} UOI[[Iq S/ U WO SpIemumop
POsIAI sem Jo31e) 918301338 o) O[IyM [ZAAHT Surmp suonone (XG-SIH) 9 JO [B101 B PAIONPUOD JUSUIUIIAOL)

‘0CAJHT Sutmp %g7°¢1 JO Y3ty oy
woly sdqgz9 Jo oseardop 03e30133e ue ‘o Je pagueyoun sajer jsarour surdooy £q Aorjod yymoi3-oid e pamorof

ose 4gs ‘sadesord uononnsuod pue (YH.L) A[I0€] 9oULUOY dIouody Areiodwo], se yons sassoursng 1oddns
0} sogeyoed Jor[aI snouea Surounouue Aq Awouodd oy roddns 03 S1103J9 S} pONUIIUOD UB)SIEd JO JUOUWIUIIAOL)

MIIATY LAMAVIN AANOIN

%09
JO PIOIA PUIPIAIP pue X4/ Jo odnnuw g/d IN.LL e Surper) st joxIe “ojel 33ueyoxo d[qels pue ‘dmssaid uonjepyur
SuIMO[s ‘ursed AIejouoll ‘UONBUIIOBA BUOIOD JO AJI[IQR[IBAR 0) ONP WLIOJIAd [[IM JONIBW QAQI[Oq dM ‘pIemIO) SUIOD)

"A[oAnoadsax
‘syutod g pue ¢]1 Sunoenqns xapur Ay} pajoedwr A[pAne3ou sarmsnpul preoq 29 roded pue soruedwod JUOTSIAUL
‘oprs difJ o3 uQ "AeAndadsar ‘syurtod $6¢°T pue ‘9891 ‘SOS‘y SUIppe SUBQ [BIOIOWIIOD PUB ‘UOIIBIIUNWIOD
29 A30[0uy09] ‘SJUAWAD papn[oul Yi3uaas Xopul ay) 0} Sunnqriuod s10309§ "A[pAndsadsal ‘uwgg (S pue ‘uw(e
dsSN ‘UweS] SN YHom Jo 3urAng 10U B YIm JUOIJAI0) AY) U0 paurewdl saruedwod doueInsul pue ‘sorueduiod
‘S[ENPIAIPUI JUOIJ (8O0 Y} U() "pordd pres oY) SuLmnp sareys uwg/ 7 (S YMOoM p[os SIdUSIaI0] A[9A1300dso1
‘awr/f S PUe UWGST 03 A0XA%TIT Aq podins an[eA o[IyM AOX%ET] AQ POJ[OMS SWIN[OA PIPeI} 9SBIOAY




S0 d3ed

fenuatod ayi JoA00s1q ANN4 NOISN3d DINVYISI
Juawabeue) 19SSy -|g|\1ﬁ 9 hH LSnuw
” 1av
J2JO dANNINXY JAIYD 1202 ‘11 Areniqay d1oye]
IARUZeyD pIEYd] PV R RERI(]

i

paeog 9y} JO JIeYdq U0 % 10

‘wed) judwodeuew oy} Aq ur nd suopyo oy gjeroardde osfe s1030011 9y, ‘Moddns pue doueping panuruod
1oy 10J (paywr] ueysnye jo Auedwo) Aroysoda [enpua)) 991sni], 9y} ‘uelsIed JO UOISSTWWo)) d5ueyoXy 2
SONLINOAS 0) [NJSUBY} OS[E SI PIeog Y], "SN Ul 9JUIPIJUOD J1oy}) Poe[d 9ABY OYM SIOISIAUI PONJBA INO JUBY) A\

ININTOTATAONMADV

"A[SNOPUAIA] SJUIWIIUIS Y} 1S00q [[IM ISI[ AJIYM OJUT PAUIN] JI
pue “s1] yoe[q ojur Sulo3 ueised Jo A[o)I[un JSowe SI I1 ey} uonuaw 0} juouniad SI ] “JoxIew Y} I0J UOIOAIIP
3umos ur 9[o1 A3y & Ae[d OS[B [[IM MIIAJI TV, Surwoddn Ised[ ay) Jou Ing ISe] JUNOIIE. JUILIND ) Fureuew
pue weidoxd JAT oyl Surwnsax ped| 0 A[oNI] [[I4 [[B 9SAY [, *010 ‘JUSWOULYUD dSEq XE) ‘sjuou)sn(pe JjLie) 10J09s
10M0d 9] JO SO[QBAIIOI SUIPUEISINO JO JUIWI[IIAS SB YONS SUWLIOJAI [BIOons [819As Sunuowd[dwr aanoeord Suroq
JUQWILIOAOS Y} “9OUIY $SA[QNOI) JWOS AJLAIO ABU JUNOIIL JUILIND ‘SSI[IYIIOAIN JUSWIUIIA0S Pue Jg§ ) Aq udye)
samnseaw A1euorsuedxo IojJe AUNOD Y} UL SONIANIOR OIWIOUOII JO QOUIPIAD UB SUIPIA0Id ‘pUBIOp JUSWD JLIOISIY
€ UISSauIM SI AIJUNOD Y], “S109JJO ASIQAPE ) JOJUNOD 0} [enpeld dq [[IM I ‘PIPIAU JI “TOAIMOY (SAJBI ISAIUIL
oy} SuIseaIdur ur Ays urewalr [[IM JgS Y} ‘SONIANOR J1ou0d?d Ay) Joddns 03 IOA0IO "[ZAD Ul Wnjuawow
3urso[ 9q [[1M Jurf[os ugIa10J Ay [, ‘Jo3Iew Ay} Jo o[dnnur g/J pIemIo} uedw 0} JunodsIp € 03 dnp ‘uni Juo[ Y} ul
pue ‘soje10diod o) woy paroadxa syjord Ayjjeay pruae ‘uni 1Ioys Ay} Ul ‘opir & Aofud 03 pajoadxa s jo3Iew oy,

MOO01LN0O

" QAIISO{, 0 J[qeIS, WOIJ PISIAAI Udq sey Sunel paudIsse ay) uo

yoopnQ “(sn[d 2[qno-oML-NV) ++ZINV. 1 (DINV TdV) Auedwo)) jusweseuey 12ssy 1V Jo (JON) Suney
Airen) juowodeuey oy} paurejurews sey (STA) paywr] Auedwo)) Suney 1par) SIA 0207 ‘1€ IPquaddg u)

ONILVY ALI'TVAO INANADVNVIA




ABL ISLAMIC PENSION FUND

STATEMENT OF ASSETS AND LIABILITIES

AS AT DECEMBER 31, 2020
December 31, 2020 (Un-audited) June 30, 2020 (Audited)
Equity Debt Money Market Equity Debt Money Market
Notes  Sub-Fund Sub-Fund Sub-Fund Total Sub-Fund Sub-Fund Sub-Fund Total
Rupees: Rupees:
ASSETS
Balances with bank 4 1,569,658 24,237,087 60,905,891 86,712,636 2,750,029 37,526,907 55,411,328 95,688,264
Investments 5 94,046,440 31,582,808 9,571,000 135,200,248 62,144,157 32,064,025 9,700,000 103,908,182
Dividend receivable 1,067,856 - - 1,067,856 19,236 - - 19,236
Profit receivable 30,757 570,683 466,475 1,067,915 22,111 491,671 244,464 758,246
Deposits and other receivable 229,153 448,931 300,952 979,036 157,753 347,058 133,152 637,963
Total assets 96,943,864 56,839,508 71,244,318 225,027,691 65,093,286 70,429,661 65,488,944 201,011,891
LIABILITIES
Payable to the Pension Fund Manager 6 389,596 295,036 271,880 956,512 344,959 311,380 261,040 917,379
Payable to the Trustee 13,318 8,075 10,051 31,444 9,043 9,727 9,042 27,812
Payable to the Securities and Exchange Commission of Pakistan 10,299 7,724 8,540 26,563 18,269 17,865 16,621 52,755
Payable against purchase of equity securities - - - - - - - -
Payable against redemption of units - - 5,844 5,844 - - - -
Accrued expenses and other liabilities 7 858,129 95,402 61,556 1,015,087 889,411 98,755 64,909 1,053,075
Payable to the auditors 33,986 33,981 33,984 101,951 63,000 63,000 63,000 189,000
Total liabilities 1,305,327 440,218 391,855 2,137,401 1,324,682 500,727 414,612 2,240,021
NET ASSETS 95,638,537 56,399,290 70,852,463 222,890,290 63,768,604 69,928,934 65,074,332 198,771,870
PARTICIPANTS' SUB FUNDS (AS PER STATEMENT ATTACHED) 95,638,537 56,399,290 70,852,463 222,890,290 63,768,604 69,928,934 65,074,332 198,771,870
NUMBER OF UNITS IN ISSUE 546,007 427,437 553,459 482,466 540,751 518,704
NET ASSET VALUE PER UNIT 175.1598 131.9475 128.0175 132.1723 129.3181 125.4557
Contingencies and commitments 8
The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.
For ABL Asset Management Company Limited
(Pension Fund Manager)
D‘/W 7
Sa('iib Matin Alee Khalid Ghaznavi Pervaiz Iqbal Butt
Chief Financial Officer Chief Executive Officer Director
ABL e
mUSTHQBI L AABL Asset Management

ISLAMIC PENSION FUND
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ABL ISLAMIC PENSION FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2020

For the Half year ended December 31, 2020 For the Half year ended December 31, 2019
Equity Debt Money Market Equity Debt Money Market
Note  Sub-Fund Sub-Fund ___ Sub-Fund Total Sub-Fund Sub-Fund ___ Sub-Fund Total
Rup Rup

INCOME
Financial profit 9 141,582 2,130,467 2,224,608 4,496,657 304,684 3,056,914 2,681,800 6,043,398
Unrealised appreciation / (dimunition) on remeasurement of investments

classified as financial assets at fair value through profit or loss - net 10 11,890,903 (260,391) (128,999) 11,501,513 7,819,550 461,262 429,868 8,710,680
Capital gain / (loss) on sale of investments 9,085,014 - - 9,085,014 2,535,717 - - 2,535,717
Dividend income 1,868,087 - - 1,868,087 2,079,229 - - 2,079,229
Total Income / (loss) 22,985,586 1,870,076 2,095,609 26,951,271 12,739,180 3,518,176 3,111,668 19,369,024
EXPENSES
Remuneration of the Pension Fund Manager 619,144 464,397 513,604 1,597,145 466,657 437,927 402,415 1,306,999
Sindh/Punjab Sales Tax on remuneration of the Pension Fund Manager 99,063 74,303 82,177 255,543 74,665 70,068 64,386 209,119
Remuneration of the Trustee 61,837 46,375 51,284 159,496 54,075 50,981 46,617 151,673
Sindh Sales Tax on remuneration of the Trustee 8,039 6,029 6,667 20,735 7,030 6,628 6,060 19,718
Annual fee of the Securities and Exchange Commission of Pakistan 10,299 7,724 8,541 26,564 11,104 9,634 8,853 29,591
Auditors' remuneration 28,483 28,483 28,483 85,449 28,638 28,638 28,638 85,914
Security transaction charges 248,080 4,751 3,050 255,881 243,095 1,695 - 244,790
Printing charges 16,560 16,560 16,560 49,680 16,650 16,650 16,650 49,950
Bank charges - 4,062 200 4,262 5,082 7,088 11,498 23,668
Legal and Professional Charges - - - - 30,000 30,000 30,000 90,000
Charity expense 102,676 - - 102,676 130,481 - - 130,481

1,194,180 652,684 710,566 2,557,431 1,067,477 659,309 615,117 2,341,903

Net income / (loss) before taxation 21,791,406 1,217,392 1,385,043 24,393,840 11,671,703 2,858,867 2,496,551 17,027,121
Taxation 12 - - - - - - - -
Net income / (loss) after taxation 21,791,406 1,217,392 1,385,043 24,393,841 11,671,703 2,858,867 2,496,551 17,027,121
Other comprehensive income - - - - - - - -
Total comprehensive income / (loss) 21,791,406 1,217,392 1,385,043 24,393,841 11,671,703 2,858,867 2,496,551 17,027,121
Earning / (Loss) Per Unit 13 39.91 2.85 2.50 24.52 5.62 5.01

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For ABL Asset Management Company Limited
(Pension Fund Manager)

Lol Duto

Sa(‘iib Matin Alee Khalid Ghaznavi Pervaiz Iqbal Butt
Chief Financial Officer Chief Executive Officer Director
MUSTAGBIL
ABL Asset Management
ISLAMIC PENSION FUND AT&W
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ABL ISLAMIC PENSION FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2020

For the quarter ended December 31, 2020 For the quarter ended December 31, 2019
Equity Debt Money Market Equity Debt Money Market
Note  Sub-Fund Sub-Fund ___ Sub-Fund Total Sub-Fund Sub-Fund Sub-Fund Total
Rupees Rupees

INCOME
Financial profit 9 67,668 993,366 1,155,396 2,216,430 179,306 1,702,942 1,526,907 3,409,155
Unrealised (dimunition) / appreciation on remeasurement of investments

classified as financial assets at fair value through profit or loss - net 10 5,506,438 (141,492) (62,000) 5,302,946 10,363,517 334,232 299,526 10,997,275
Capital (loss) / gain on sale of investments 3,573,556 - - 3,573,556 4,002,516 - - 4,002,516
Dividend income 1,496,695 - - 1,496,695 1,430,874 - - 1,430,874
Total Income 10,644,357 851,874 1,093,396 12,589,627 15,976,213 2,037,174 1,826,433 19,839,820
EXPENSES
Remuneration of the Pension Fund Manager 333,712 212,656 262,778 809,146 253,311 231,630 224,431 709,372
Sindh/Punjab Sales Tax on remuneration of the Pension Fund Manager 53,394 34,025 42,045 129,464 40,530 37,061 35,909 113,500
Remuneration of the Trustee 33,311 21,207 26,211 80,729 27,161 24,941 24,150 76,252
Sindh Sales Tax on remuneration of the Trustee 4,331 2,757 3,408 10,496 3,531 3,243 3,139 9,913
Annual fee of the Securities and Exchange Commission of Pakistan 5,546 3,532 4,364 13,442 6,410 5,095 4,937 16,442
Auditors' remuneration 14,241 14,241 14,241 42,723 14,396 14,396 14,396 43,188
Security transaction charges 145,849 4,751 3,050 153,650 164,546 1,695 - 166,241
Printing charges 8,280 8,280 8,280 24,840 8,370 8,370 8,370 25,110
Bank charges - 4,062 200 4,262 5,057 6,059 5,965 17,081
Legal and Professional Charges - - - - 17,396 17,396 17,396 52,188
Charity expense 83,392 - - 83,392 90,249 - - 90,249

682,056 305,511 364,577 1,352,144 630,957 349,886 338,693 1,319,536

Net income / (loss) before taxation 9,962,301 546,363 728,819 11,237,483 15,345,256 1,687,288 1,487,740 18,520,284
Taxation 12 - - - - - - - -
Net income / (loss) after taxation 9,962,301 546,363 728,819 11,237,483 15,345,256 1,687,288 1,487,740 18,520,284
Other comprehensive income - - - - - - - -
Total comprehensive income / (loss) 9,962,301 546,363 728,819 11,237,483 15,345,256 1,687,288 1,487,740 18,520,284
Earning / (Loss) Per Unit 13 18.25 1.28 1.32 32.23 3.32 2.99

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For ABL Asset Management Company Limited
(Pension Fund Manager)

Ll Do

Sa(‘iib Matin Alee Khalid Ghaznavi Pervaiz Iqgbal Butt
Chief Financial Officer Chief Executive Officer Director
ABL v
m USTHQBI L AABL Asset Management
ISLAMIC PENSION FUND T Discover the potential

Page 08



ABL ISLAMIC PENSION FUND

CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2020

Net assets at the beginning of the period
Issue of units*

Redemption of units*

Net capital gain / (loss) on sale of investments

Net unrealised appreciation / (diminution) on revaluation of

investments classified as - 'at fair value through profit or loss' -net

Other net (loss) / income for the period

Net assets at the end of the period

December 31, 2020 (Un-audited)

December 31, 2019 (Un-audited)

* Total number of units issued and redeemed during the period is disclosed in note 11 of these financial statements.

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

fLH‘

Chief Financial Officer

ABL o
MUSTAWBIL

ISLAMIC PENSION FUND

Sa('iib Matin

Equity Debt Money Market Total Equity Debt Money Market Total
Sub-Fund Sub-Fund Sub-Fund Sub-Fund Sub-Fund Sub-Fund
Rupees Rupees
63,768,604 69,928,934 65,074,332 198,771,870 62,217,769 54,200,294 42,872,617 159,290,680
13,922,786 1,279,421 8,171,829 23,374,036 8,158,607 11,511,406 17,072,425 36,742,438
(3,844,259) (16,026,457) (3,778,741) (23,649,457) (7,033,033) (4,610,117) (1,436,992) (13,080,142)
10,078,527 (14,747,036) 4,393,088 (275,421) 1,125,574 6,901,289 15,635,433 23,662,296
9,085,014 - - 9,085,014 2,535,717 - - 2,535,717
11,890,903 (260,391) (128,999) 11,501,513 7,819,550 461,262 429,868 8,710,680
815,489 1,477,783 1,514,042 3,807,314 1,316,437 2,397,605 2,066,683 5,780,725

21,791,406 1,217,392 1,385,043 24,393,841 11,671,704 2,858,867 2,496,551 17,027,122
95,638,537 56,399,290 70,852,463 222,890,290 75,015,047 63,960,450 61,004,601 199,980,098
For ABL Asset Management Company Limited

(Pension Fund Manager)

Dwﬁ@ 7
Alee Khalid Ghaznavi Pervaiz Iqbal Butt
Chief Executive Officer Director
AABL Asset Management
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ABL ISLAMIC PENSION FUND

CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2020

CASH FLOWS FROM OPERATING ACTIVITIES
Net income / (loss) for the period

Adjustments for non cash & other items

Net unrealised appreciation / (diminution) on revaluation of
investments classified as - 'at fair value through profit or loss' -net

Dividend income

Decrease / (Increase) in assets
Profit receivable
Deposits and other receivable

Increase / (decrease) in liabilities

Payable to the Pension Fund Manager

Payable to the Trustee

Payable to the Auditors

Payable to the Securities and Exchange Commission of Pakistan
Accrued expenses and other liabilities

Dividend received
Net amount received / (paid) on purchase and sale of investments
Net cash (used in) / generated from operating activities

CASH FLOW FROM FINANCING ACTIVITIES
Receipts on issuance of units

Payments on redemption of units
Net cash generated from / (used in) financing activities

Net increase / (decrease) in cash and cash equivalents during the period

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

December 31, 2020 (Un-audited)

December 31, 2019 (Un-audited)

Sa('iib Matin
Chief Financial Officer

ABL o
MUSTAWBIL

ISLAMIC PENSION FUND
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Equity Debt Money Market Total Equity Debt Money Market Total
Sub-Fund Sub-Fund Sub-Fund Sub-Fund Sub-Fund Sub-Fund
Rup Rup
21,791,406 1,217,392 1,385,043 24,393,841 11,671,703 2,858,867 2,496,551 17,027,121
(11,890,903) 260,391 128,999 (11,501,513) (7,819,550) (461,262) (429,868) (8,710,680)
(1,868,087) - - (1,868,087) (2,079,229) - - (2,079,229)
(13,758,990) 260,391 128,999 (13,369,600) (9,898,779) (461,262) (429,868) (10,789,909)
8,032,416 1,477,783 1,514,042 11,024,241 1,772,924 2,397,605 2,066,683 6,237,212
(8,646) (79,012) (222,011) (309,669) 335 274,421 282,988 557,744
(71,400) (101,873) (167,800) (341,073) (171,084) (198,284) (380,838) (750,206)
(80,046) (180,885) (389,811) (650,742) (170,749) 76,137 (97,850) (192,462)
44,637 (16,344) 10,840 39,133 21,002 17,393 33,515 71,910
4,275 (1,652) 1,009 3,632 (218) (210) 1,843 1,415
(29,014) (29,019) (29,016) (87,049) (34,362) (34,362) (34,362) (103,086)
(7,970) (10,141) (8,081) (26,192) (13,227) (6,851) (4,135) (24,213)
(31,282) (3,353) (3,353) (37,988) 107,880 (5,077) (5,077) 97,726
(19,354) (60,509) (28,601) (108,464) 81,075 (29,107) (8,216) 43,752
819,467 - - 819,467 2,111,171 - - 2,111,171
(20,011,380) 220,826 1 (19,790,553) (7.222,166) (7,621,150) (92,132) (14,935,448)
(11,258,897) 1,457,215 1,095,631 (8,706,051) (3,427,745) (5,176,515) 1,868,485 (6,735,775)
13,922,786 1,279,421 8,171,829 23,374,036 8,158,607 11,511,406 17,072,425 36,742,438
(3,844,259) (16,026,457) (3.772,897) (23,643,613) (7,033,033) (4,610,117) (1,436,992) (13,080,142)
10,078,527 (14,747,036) 4,398,932 (269,577) 1,125,574 6,901,289 15,635,433 23,662,296
(1,180,370) (13,289,821) 5,494,563 (8,975,628) (2,302,171) 1,724,774 17,503,918 16,926,521
2,750,029 37,526,907 55,411,328 95,688,264 7,255,552 31,784,836 25,290,187 64,330,575
1,569,658 24,237,087 60,905,891 86,712,636 4,953,381 33,509,610 42,794,105 81,257,096
For ABL Asset Management Company Limited
(Pension Fund Manager)
7
Alee Khalid Ghaznavi Pervaiz Iqbal Butt
Chief Executive Officer Director
AABL Asset Management




ABL ISLAMIC PENSION FUND
NOTES TO THE FINANCIAL STATEMENTS
FOR THE HALF YEAR ENDED DECEMBER 31, 2020

1 LEGAL STATUS AND NATURE OF BUSINESS
1.1 ABL Islamic Pension Fund ("the Fund") has been established under the Voluntary Pension Scheme Rules, 2005 (VPS Rules) via a Trust Deed dated March 19, 2014 executed between ABL Asset Management
Company Limited (ABL AMC) as Pension Fund Manager and the Central Depository Company of Pakistan Limited (CDC) as the Trustee. The Fund was authorised by the Securities & Exchange Commission of

Pakistan (SECP) as an Islamic pension fund on July 7, 2014. The Pension Fund Manager has been licensed to act as a Pension Fund Manager under the VPS Rules through a certificate of registration issued by
the SECP.

1.2 The Fund commenced its operations from August 20, 2014. The Fund is a voluntary pension fund and offers units for public subscription on a continuous basis. The units are non-transferable except in the
circumstances mentioned in the Voluntary Pension System Rules, 2005 and can be redeemed by surrendering them to the Fund. Further, as per the offering document, the Fund can not distribute any income from
the Fund whether in cash or otherwise.

1.3 The Fund's objective is to enable the participants to contribute in a diversified portfolio of securities, which are shariah compliant. Under the Trust Deed, all the conducts and acts of the Fund are based on shariah
requirements. The Pension Fund Manager has appointed a Shariah Advisory Council to ensure that the activities of the Fund are in compliance with the principles of shariah. The Shariah Advisory Council submits
its report on an annual basis after the year end.

All operational, management and investment activities of ABL Islamic Pension Fund are undertaken in accordance with the Islamic Shariah guidelines provided by the Shariah advisor.

1.4 At present, the Fund consists of the following three Sub-Funds. The investment policy for each of the sub-funds are as follows:

ABL Islamic Pension Fund - Equity Sub-Fund (ABLIPF - ESF)

a) The Equity Sub-Fund shall have an average minimum investment in shariah compliant listed equity securities of ninety percent (90%) of its Net Asset Value. Investment in equity securities of a single
company shall not exceed 10% of the net assets value of the equity sub fund or paid-up capital of that company, whichever is lower, provided that exposure in companies belonging to a single sector as
classified by the Stock Exchange shall not exceed 30% or the index weight, whichever is higher, subject to a maximum of 35% of the net assets of Shariah compliant equity sub fund.

b) ABL Islamic Pension Fund - Debt Sub-Fund (ABLIPF - DSF)

The assets of shariah compliant Debt Sub-Fund may be deposited in Islamic commercial banks having not less than "A+" rating or islamic windows of commercial banks, having not less than "AA" rating
or may be invested in islamic bonds or sukuks issued by entities either owned by the Federal Government or guaranteed by the Federal Government. The weighted average time to maturity of securities
held in the portfolio of a debt sub-fund shall not exceed five (5) years.

ABL Islamic Pension Fund - Money Market Sub-Fund (ABLIPF - MMSF)

) The weighted average time to maturity of the net assets of the Money Market Sub-fund shall not exceed one year. Time to maturity of any asset in the portfolio of Money Market Sub-fund shall not exceed
6 months except in case of Shariah Compliant Government Securities such as Government Ijarah Sukuks which may be kept up to 3 years.

1.5 The Fund offers four types of allocation schemes, as prescribed by the SECP under VPS Rules, 2005 vide its Circular no. 36 of 2009 dated December 10, 2009 to the participants of the Fund namely High Volatility,
Medium Volatility, Low Volatility and Lower Volatility. The participant has the option to suggest a minimum percentage of allocation to the above allocation schemes (subject to the minimum percentages prescribed
in the offering document). Based on the minimum allocation, the funds are allocated to the above stated sub-funds. The units held by the participants in the Sub-Funds can be redeemed on or before their retirement
and in case of disability or death subject to conditions laid down in the Offering Document, VPS Rules and the Income Tax Ordinance, 2001. According to the Trust Deed, there shall be no distribution from the
Sub-Funds, and all income earned by the Sub-Funds shall be accumulated and retained in the Sub-Funds.

1.6 Title to the assets of the Fund is held in the name of Central Depository Company of Pakistan Limited as a Trustee of the Fund.

2 STATEMENT OF COMPLIANCE

These condensed interim financial statements have been prepared in accordance with the accounting and reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting
standards applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting Standards Board (IASB) as notified under the Companies Act, 2017;
- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of the repealed Companies Ordinance, 1984; and

- the Voluntary Pension System Rules, 2005 (VPS Rules) and the requirements of the Trust Deed.

ABL e
mUSTHQ B".. AABL Asset Management
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Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance 1984, the VPS Rules and the requirements of the Trust Deed differ with the requirements
of IAS 34, the provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance 1984, the VPS Rules and the requirements of the Trust Deed have been followed.

The disclosures made in these condensed interim financial statements have, however, been limited based on the requirements of the International Accounting Standard 34: 'Interim Financial Reporting'. These
condensed interim financial statements do not include all the information and disclosures required in a full set of financial statements and should be read in conjunction with the annual published audited financial
statements of the Fund for the year ended June 30, 2020.

3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

3.1 The accounting policies adopted and the methods of computation of balances used in the preparation of these condensed interim financial statements are the same as those applied in the preparation of the annual
financial statements of the Fund for the year ended June 30, 2020.

3.2 The preparation of the condensed interim financial statements in conformity with accounting and reporting standards as applicable in Pakistan requires management to make estimates, assumptions and use judgments
that affect the application of accounting policies and reported amounts of assets, liabilities, income and expenses. Estimates, assumptions and judgments are continually evaluated and are based on historical
experience and other factors, including reasonable expectations of future events. Revisions to accounting estimates are recognised prospectively commencing from the period of revision. In preparing the condensed
interim financial statements, the significant judgments made by management in applying the Fund’s accounting policies and the key sources of estimation and uncertainty were the same as those applied to the
financial statements as at and for the year ended June 30, 2020. The Fund’s financial risk management objectives and policies are consistent with those disclosed in the financial statements as at and for the year
ended June 30, 2020.

33 Amendments to published accounting and reporting standards that are effective in the current period

There are certain amendments to the accounting and reporting standards that are mandatory for the Fund's annual accounting period beginning on July 1, 2020. However, these do not have any significant impact
on the Fund's operations and, therefore, have not been detailed in these condensed interim financial statements.

34 Amendments to published accounting and reporting standards that are not yet effective

There are certain new standards, interpretations and amendments to the accounting and reporting standards that are mandatory for the Fund's annual accounting periods beginning on or after July 1, 2020. However,
these are not expected to have any significant impacts on the Fund's operations and are, therefore, not detailed in these condensed interim financial statements.

December 31, 2020 (Un-audited) June 30, 2020 (Audited)
Notes Equity Debt Money Market Total Equity Debt Money Market Total
Sub-Fund Sub-Fund Sub-Fund Sub-Fund Sub-Fund Sub-Fund
Rupees Rupees
4 BANK BALANCES
Profit and loss sharing accounts 4.1 & 4.2 1,569,658 24,237,087 60,905,891 86,712,636 8,793,500 25,216,940 34,537,113 68,547,553
4.1 Deposits in profit and loss sharing accounts include aggregate balance of Rs.24,364,341 (June 30, 2020: 32,734,692) with Allied Bank Limited, a related party and carry profit rate of 6.35% (June 30, 2020: 5.00%)
per annum.
4.2 These profit and loss sharing accounts carry profit rates ranging from 5.55% to 6.40% (June 30, 2020: 5.00% to 12.50%) per annum.
December 31,2020 (Un-audited) June 30, 2020 (Audited)
5 INVESTMENTS Notes Equity Debt Money Market Total Equity Debt Money Market Total
Sub-Fund Sub-Fund Sub-Fund Sub-Fund Sub-Fund Sub-Fund
Investments by category Rupees Rupees
Financial assets 'at fair value through 'profit or loss'
Listed equity securities 5.1 94,046,440 - - 94,046,440 62,144,157 - - 62,144,157
Government securities - GoP Ijarah sukuk 5.13&5.1.5 - 19,142,000 9,571,000 28,713,000 - 19,400,000 9,700,000 29,100,000
Islamic Commoercial Paper 3,909,871 3,909,871 - 3,900,697 - 3,900,697
Other sukuk 5.1.4 - 8,530,936 - 8,530,936 - 8,763,328 - 8,763,328
94,046,440 31,582,808 9,571,000 135,200,247 62,144,157 32,064,025 9,700,000 103,908,182

ABL 0
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5.1 Listed equity securities

Ordinary shares have a face value of Rs 10 each.

Number of shares/ certificates As at December 31, 2020 Market value as a percentage of .
Holding as a
Name of the investee company As at July 1, Pur‘chased Bonus‘ reccived Sold during the | As at December . Unrealised | Net assets of the Total market ]')ercentag.e of
2020 durm'g the dunn'g the period 31,2020 Carrying value| Market value gain / (loss) fund ) value of Pald-up capital of|
period period investments |investee company
(Rupees)
AUTOMOBILE PARTS AND ACCESSORIES
Thal Limited 1,000 - - 1,000 - - - - 0.00% 0.00%] 0.00%
- - - 0.00% 0.00%
CEMENT
Lucky Cement Limited 7,300 3,500 - 4,000 6,300 3,649,775 4,733,412 1,083,637 4.95% 5.03% 0.02%
Kohat Cement 3,500 31,200 - 16,000 18,700 3,315,322 4,099,788 784,466 429% 4.36%, 0.09%
Maple Leaf Cement Factory Company 23,000 30,000 - 53,000 - - - - 0.00% 0.00% 0.00%
Power Cement Limited 65,000 - - 65,000 - - - - 0.00% 0.00% 0.00%
Pioneer Cement Limited 25,000 53,500 - 36,500 42,000 3,926,007 4,338,600 412,593 4.54% 4.61% 0.18%
Fauji Cement Company Limited - 65,000 - - 65,000 1,466,980 1,408,550 (58,430) 1.47% 1.50%] 0.05%
Gharibwal Cement Limited - 30,000 - 12,000 18,000 556,320 675,360 119,040 0.71% 0.72% 0.00%
Cherat Cement Company Limited 6,000 9,000 - 9,000 6,000 801,600 877,140 75,540 0.92% 0.93% 0.03%
13,716,004 16,132,850 2,416,846 16.88% 17.15%
CHEMICALS
L.C.I Pakistan Limited 2,030 - - - 2,030 1,410,261 1,542,983 132,722 1.61% 1.64%| 0.02%
Lotte Chemical Pakistan Limited 100,000 - - 40,000 60,000 597,000 903,600 306,600 0.94% 0.96% 0.04%
Engro Polymer & Chemicals Limited (Note 5.1.2) 36,699 104,000 - 62,500 78,199 2,954,438 3,715,234 760,796 3.88% 3.95% 0.09%
4,961,699 6,161,817 1,200,118 6.43% 6.55%
COMMERCIAL BANKS
Meezan Bank Limited 67,800 14,000 6,280 13,000 75,080 4,996,127 7,841,355 2,845,228 8.20% 8.34% 0.06%
Banklslami Pakistan Limited 30,000 - - 30,000 - - - - 0.00% 0.00% 0.00%
4,996,127 7,841,355 2,845,228 8.20% 8.34%
ENGINEERING
Amerili Steels Limited - 11,000 - 11,000 - - - - 0.00% 0.00% 0.00%
International Industries Limited - 5,500 - - 5,500 849,750 971,300 121,550 1.02% 1.03%] 0.04%
Mughal Iron & Steel Industries 7,000 8,000 - 15,000 - - - - 0.00% 0.00% 0.00%
Aisha Steel Limited - 56,000 - 56,000 - - - - 0.00% 0.00% 0.00%
Agha Steel Industries Limited - 25,000 - - 25,000 941,495 985,250 43,755 1.03% 1.05%] 0.00%
International Steels - - - - - - - - 0.00% 0.00% 0.00%
1,791,245 1,956,550 165,305 2.05% 2.08%
FERTILIZER
Engro Fertilizer Limited 36,100 - - 21,000 15,100 910,228 954,773 44,545 1.00% 1.02% 0.01%
Fauji Fertilizer Company 14,500 56,000 - 28,500 42,000 4,498,556 4,557,000 58,444 4.76% 4.85% 0.03%
Engro Corporation Limited 15,540 6,000 - 7,800 13,740 4,098,528 4,223,126 124,598 4.42% 4.49% 0.03%
9,507,312 9,734,899 227,587 10.18% 10.36%
GLASS & CERAMIC
Tariq Glass Industries Liimited 21,750 - - 21,500 250 16,130 21,945 5815 0.02% 0.02% 0.00%
Shabbir Tiles & Ceramics Limited - 60,000 - 10,000 50,000 766,583 1,062,500 295917 1.11% 1.13%| 0.03%
782,713 1,084,445 301,732 1.13% 1.15%
INSURANCE
IGI Holding Limited - 1,700 - 1,700 - - - - 0.00% 0.00% 0.00%
VANASPATI & ALLIED INDUSTRIES
Unity Foods Limited - 235,000 - 185,000 50,000 998,464 1,603,000 604,536 1.68% 1.70% 0.05%
ABL 0
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Number of shares/ certificates As at December 31, 2020 Market value as a percentage of X
Holding as a
Name of the investee company Asat July 1, Pur.chased Bonus. received Sold during the | As at December . Unrealised | Net assets of the Total market l.Jercentag'e of
2020 durmg the durmg the period 31,2020 Carrying value| Market value gain  (loss) fund ) value of !Jald-llp capital of|
period period investments |investee company
(Rupees)
TRANSPORT
Pakistan int BulkTerminal Limited - 107,000 - 72,000 35,000 458,127 450,100 (8,027) 0.47% 0.48% 0.02%
OIL & GAS EXPLORATION COMPANIES
Mari Petroleum Company Limited 4,631 - - 850 3,781 4,675,774 5,065,859 390,085 5.30% 5.39% 0.03%
Oil & Gas Development Company Limited 57,200 33,000 - 22,000 68,200 7,067,870 7,077,114 9,244 7.40% 7.53% 0.02%
Pakistan Petroleum Limited 66,348 29,500 - 11,000 85,348 7,479,902 7,709,485 229,583 8.06% 8.20% 0.04%
20,059,545 20,643,278 583,733 21.59% 21.96%
OIL & GAS MARKETING COMPANIES
Hascol Petroleum Limited 890 - - 356 534 7,262 7,844 582 0.01% 0.01% 0.00%
Pakistan State Oil Company Limited (Note 5.1.2) 11,760 24,000 - 19,500 16,260 3,077,754 3,500,778 423,024 3.66% 3.72% 0.04%
Attock Petroleum Limited 60 - - - 60 18,312 20,078 1,766 0.02% 0.02% 0.00%
Sui Northern Gas Pipelines Limited 4,300 20,000 - 24,100 200 11,348 8,884 (2,464 0.01% 0.01% 0.00%
3,114,676 3,537,584 422,908 3.70% 3.76%
PHARMACEUTICALS
The Searle Company Limited (Note 5.1.2) 6,834 434 - 3,000 4,268 837,628 1,063,714 226,086 1.11% 1.13% 0.02%
GlaxoSmithKline Pakistan 8,800 2,000 - - 10,800 1,897,904 2,071,764 173,860 2.17% 2.20% 0.03%
AGP Limited 6,000 - - - 6,000 658,440 683,280 24,840 0.71% 0.73%, 0.02%
Highnoon Laboratories - 600 - - 600 322,400 359,886 37,486 0.38% 0.38% 0.02%
IBL HealthCare Limited - 12,000 - - 12,000 1,535,860 1,383,360 (152,500) 1.45% 1.47%) 0.02%
Abbott Lab (Pakistan) Limited - 2,500 - 1,000 1,500 928,939 1,133,055 204,116 1.18% 1.20% 0.02%
6,181,171 6,695,059 513,388 7.00% 71%
POWER GENERATION & DISTRIBUTION
Hub Power Company Ltd 68,178 5,000 - 20,000 53,178 3,912,905 4,218,611 305,706 441% 4.49% 0.05%
Kot Addu Power Company Limited - 63,000 - - 63,000 1,784,545 1,713,600 (70,945) 1.79% 1.82% 0.01%
K-Electric Limited 125,000 - - 125,000 - - - - 0.00% 0.00% 0.00%
5,697,450 5,932,211 234,761 6.20% 6.31%
TEXTILE COMPOSITE
Nishat Mills Limited 35,000 36,000 - 28,000 43,000 3,742,628 4,376,110 633,482 4.58% 4.65% 0.12%
Interloop Limited 10,000 30,500 - 40,500 - - - - 0.00% 0.00%) 0.00%
Feroze1888 Mills Limited 10,000 - - 10,000 - - - - 0.00% 0.00% 0.00%
Kohinoor Textile Mills Limited 61,000 54,000 - 26,500 88,500 4,222,604 6,037,470 1,814,866 6.31% 0.42% 0.30%
7,965,232 10,413,580 2,448,348 10.89% 11.07%
CABLE & ELECTRICAL GOODS
Pak Elektron Limited 54,000 - - 54,000 - - - - 0.00% 0.00% 0.00%
Waves Singer Pakistan - 62,000 - 54,500 7,500 198,989 211,425 12,436 0.22% 0.22% 0.04%
198,989 211,425 12,436 0.22% 0.22%
TECHNOLOGY & COMMUNICATION
Avanceon Limited - 29,000 - 29,000 - - - - 0.00% 0.00% 0.00%
System Limited 2,700 - - 2,700 - - - - 0.00% 0.00% 0.00%
- - - 0.00% 0.00%
MISCELLANEOUS
Synthetic Products Enterprises Limited - 23,512 - - 23,512 | 1,126,784 1,022,537 (104,247) 1.07% 1.09%) 0.03%
1,126,784 1,022,537 (104,247) 1.07% 1.09%
PAPER & BOARD
Century Paper & Board Mills - 5,000 - - 5,000 | 600,000 625,750 25,750 0.65% 0.67%) 0.00%
600,000 625,750 25,750 0.65% 0.67%
Total December 31, 2020 82,155,538 94,046,440 11,890,902 93.14% 94.71%
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5.1.2 The Finance Act 2014 introduced amendments to the Income Tax Ordinance 2001. As a result of these amendments, companies are liable to withhold bonus shares at the rate of 5 percent. These shares will be
released upon payment of tax by shareholders. The value of tax will be computed on the basis of day-end price on the first day of book closure.
In this regard, a constitution petition has been filed by the Trustees in the High Court of Sindh, challenging the applicability of withholding tax provisions on bonus shares received, which is pending adjudication.
The petition is based on the fact that because VPS are exempt from deduction of income tax under Clause 99 Part I to the Second Schedule of the Income Tax Ordinance 2001, the withholding tax provision should
not be applicable on bonus shares received. A stay order has been granted by the High Court of Sindh in favour of VPS.
As at December 31, 2020, the following bonus shares of the Fund were withheld by certain companies at the time of bonus declaration. The Fund has included these shares in its portfolio, as the management
believes that the decision of the constitutional petition will be in favour of the CISs.
December 31, 2020 June 30, 2020
Name of the company Bonus shares
Number | Market value | Number | Market value
Hascol Petroleum Company Limited 534 7,844 534 36,643
Pakistan State Oil 180 38,754 180 30,533
The Searle Company Limited 495 123,369 495 72,547
1,209 169,967 1,209 139,723
513 Debt Sub Fund - Government Securities (GoP Ijarah Sukuk)
Market
Purchased Disposed Matured Cost of holding | Market value as value as a
. . As at July . . A As at December
Goverement of Pujab - Ijarah Sukuk Tenure during the during the during the as at December |at December 31, percentage
01,2020 . . . 31,2020
period period period 31,2020 2020 of net assets of
the Sub-Fund
----------------------------- Number of certificates Rupees----------- ---%age----
GOP-20 - April 30, 2020 5 years 4,000 - - - 4,000 19,400,000 19,142,000 20%
4,000 - - - 4,000 19,400,000 19,142,000 20%
514 Debt Sub Fund - Sukuk Certificates
Market
Purchased Disposed Matured Cost of holding | Market value as value as a
. As at July . . . As at December
Name of investee company Tenure during the during the during the as at December |at December 31, percentage
01,2020 A . . 31,2020
period period period 31,2020 2020 of net assets of
the Sub-Fund
----------------------------- Number of certificates Rupees ----%age----
Dawood Hercules Corporation Limited - T 5 years 10 - - - 10 606,952 606,574 1%
Dawood Hercules Corporation Limited - IT 5 years 10 - - - 10 714,579 708,653 1%
Engro Polymer & Chemicals Limited 7.5 years 10 - - - 10 1,015,480 1,021,500 2%
Fatima Fertilizer Company Limited 5 years 200 - - 140 60 60,525 60,409 0%
Meezan Bank Limited - Tier IT 10 years 2 - - 2 2,050,000 2,043,856 4%
The Hub Power Company Limited 4 years - 40 40 4,085,792 4,089,944 7%
232 40 - 140 132 8,533,328 8,530,936 15%
ABL 0
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515  Money Market Sub Fund - Government Securities (GoP Ijarah Sukuk)

Market
Purchased Disposed Matured Cost of holding |Market value as value as a
. As at July . . ) As at December
GoP - Tjarah Sukuk Tenure 012020 during the | duringthe | during the 312020 as at December |at December 31, percentage
’ period period period ’ 31,2020 2020 of net assets of
the Sub-Fund
Number of Certificates -—-Rupees---------- —--Ypage----
GOP-20 - April 30,2020 5 years 2,000 - - - 2,000 9,700,000 9,571,000 14%
2,000 - - - 2,000 9,700,000 9,571,000 14%
December 31, 2020 (Un-audited) June 30, 2020 (Audited)
Equity Debt Money Market Total Equity Debt Money Market Total
Sub-Fund Sub-Fund Sub-Fund Sub-Fund ~ Sub-Fund Sub-Fund
Rupees Rupees
6 PAYABLE TO THE PENSION FUND MANAGER
Remuneration to the Pension Fund Manager 6.1 118,184 71,650 89,012 278 846 79,703 85,732 79,691 245,126
Punjab Sales Tax on remuneration of the Pension Fund Manager 6.2 50,280 35,015 35,365 120,660 44,124 37278 33,846 115,248
Federal Exercise Duty on remuneration of the Pension Fund Manager 6.3 221,132 165,270 147,503 533,905 221,132 165,270 147,503 533,905
Sales load Payable - 23,100 - 23,100 - 23,100 - 23,100
389596 295,036 271,880 956,511 344959 311,380 261,040 917,379
6.1 In accordance with the provisions of the VPS Rules, the Pension Fund Manager is entitled to a remuneration for its services by way of an annual management fee not exceeding 1.50% of the net assets of each
Sub-Funds calculated on a daily basis. Currently, the Pension Fund Manager Fee is charged at the rate of 1.50% of the daily net assets of the Sub-Funds which is paid monthly in arrears.
6.2 During the year, Punjab sales tax has been charged at the rate of 16% (June 30, 2020: Punjab Sales Tax 16%).
6.3 As per the requirement of the Finance Act, 2013, Federal Excise Duty (FED) at the rate of 16 percent on the remuneration of the Management Company and sales load has applied effective from June 13, 2013.

The Management Company is of the view that since the remuneration is already subject to the provincial sales tax, further levy of FED results in double taxation, which does not appear to be the spirit of the
law, hence, a petition was collectively filed by the Mutual Funds Association of Pakistan with the Sindh High Court (SHC) on September 4, 2013.

The SHC while disposing of the Constitutional Petition No. D-3184 of 2014 relating to levy of FED on Mutual Funds had declared the said provisions to be ultra vires and as a result no FED was payable with
effect from July 1, 2011, (i.e., the date on which Sindh Sales Tax on Services Act, 2011 came into force). However, the tax authorities subsequently filed an appeal against the decision of the SHC in the Supreme
Court of Pakistan, which is pending for decision.

Effective July 1,2016 , mutual funds have been excluded from levy of FED vide Finance Act, 2016, hence, no provision of FED has been recognised in the financial statements of the Fund since July 1, 2016.
Since the appeal is pending in the Supreme Court of Pakistan, the Management Company, as a matter of abundant caution, has retained the provision on FED and related Sindh Sales Tax on management fee and

sales load with effect from June 13, 2013, till June 30, 2016, aggregating to Rs 533,905 (June 30, 2020: Rs 533,905). The impact of this provision on the Net Assets Value per unit of ABLPF - ESF, ABL - DSF
and ABL - MMSF as at December 31, 2020 would have been higher by Re. 0.4050, Re. 0.3867 and Re. 0.2665 (June 30, 2020: Re. 0.4583, Re. 0.3056 and Re. 0.2844) per unit respectively.
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December 31, 2020 (Un-audited) June 30, 2020 (Audited)

Equity Debt Money Market Equity Debt Money Market
Nt Gub-Fund __ Sub-Fund __ Sub-Fund Total Sub-Fund __ Sub-Fund ___Sub-Fund Total
7 ACCRUED EXPENSES AND OTHER LIABILITIES Rupees Rup
Provision for Sindh Workers' Welfare Fund 7.1 633,377 73,755 39,909 747,041 633,377 73,755 39,909 747,041
Withholding tax - - - - - - - -
Printing charges 21,647 21,647 21,647 64,941 25,000 25,000 25,000 75,000
Security transaction charges 100,429 - - 100,429 38,120 - - 38,120
Charity Payable 102,676 - - 102,676 192,914 - - 192,914
858,129 95,402 61,556 1,015,087 889,411 98,755 64,909 1,053,075
7.1 The Finance Act 2008 introduced an amendment to the Workers' Welfare Fund Ordinance, 1971 (WWF Ordinance). As a result of this amendment it may be construed that all Collective Investment Schemes

(CISs) / mutual funds whose income exceeds Rs. 0.5 million in a tax year, have been brought within the scope of the WWF Ordinance, thus rendering them liable to pay contribution to WWF at the rate of two
percent of their accounting or taxable income, whichever is higher. In this regard, a constitutional petition has been filed by certain CISs through their trustees in the Honourable High Court of Sindh, challenging
the applicability of WWF to the CISs, which is pending adjudication.

The Finance Act 2015 incorporated an amendment in WWF Ordinance by excluding CIS from the definition of Industrial Establishment, and consequently CIS are no more liable to pay contribution to WWF
with effect from July 1, 2015.

The total provision for SWWF till June 30, 2020 is amounting to Rs. 0.747 million. Had the provision for SWWF not been recorded in this financial statement of the Fund for the period from May 21, 2015 to
June 30, 2017, the net asset value per unit of the ABLIPF - ESF, ABLIPF - DSF and ABLIPF - MMSF as at December 31, 2020 would have been higher by Re. 1.1600, Re. 0.1726 and Re. 0.0721 (June 30,
2020: Re. 1.3128, Re. 0.1364 and Re. 0.0769) per unit respectively.

8 CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments outstanding as at December 31, 2020 and June 30, 2020.

(Un-audited) (Un-audited)
For the Half year ended December 31, 2020 For the Half year ended December 31, 2019
Equity Debt Money Market Total Equity Debt Money Market Total
Sub-Fund Sub-Fund Sub-Fund Sub-Fund Sub-Fund Sub-Fund
9 FINANCIAL PROFIT Rupees Rupees
Profit on bank balances 141,581 966,079 1,890,238 2,997,898 304,684 1,695,774 2,111,741 4,112,199
Profit on islamic commercial paper - 159,662 - 159,662 - 198,653 - 198,653
Profit on government securities - - - - - 80,461 - 80,461
Profit from sukuk certificates - 1,004,726 334,370 1,339,096 - 1,082,026 570,059 1,652,085
141,581 2,130,467 2,224,608 4,496,656 304,684 3,056,914 2,681,800 6,043,398
(Un-audited) (Un-audited)
For the Half year ended December 31, 2020 For the Half year ended December 31, 2019
Equity Debt Money Market Total Equity Debt Money Market Total
10 NET UNREALISED APPRECIATION / (DIMINUTION) ON REVALUATION Sub-Fund Sub-Fund Sub-Fund Sub-Fund Sub-Fund Sub-Fund
OF INVESTMENTS-'AT FAIR VALUE THROUGH PROFIT OR LOSS'-NET Rupees: Rupees:
Market value of investment 94,046,440 27,672,936 9,571,000 131,290,376 68,263,175 26,179,988 17,820,000 112,263,163
Less: Carrying value of investment 82,155,538 27,933,328 9,700,000 119,788,866 60,443,626 25,718,727 17,390,133 103,552,486
11,890,903 (260,391) (128,999) 11,501,510 7,819,549 461,261 429,867 8,710,677
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December 31, 2020 (Un-audited) June 30, 2020 (Audited)

Equity Debt Money Market Total Equity Debt Money Market Total
Sub-Fund Sub-Fund Sub-Fund Sub-Fund Sub-Fund Sub-Fund
11 NUMBER OF UNITS IN ISSUE Number of units Number of units:
Total units in issue at the beginning of the period 482,466 540,751 518,704 1,541,921 472,446 452,607 366,109 1,291,162
Add: issue of units during the period 88,047 9,895 65,146 163,088 99,561 153,050 196,181 448,792
Less: units redeemed during the period 24,506 123,209 30,391 178,106 89,541 64,906 43,586 198,033
Total units in issue at the end of the period 546,007 427,437 553,459 1,526,903 482,466 540,751 518,704 1,541,921

12 TAXATION

No provision for taxation has been made in these condensed interim financial statements in view of the exemption available to the Fund under clause 57(3)(viii) of Part-1 of the second schedule to the Income
Tax Ordinance, 2001. The Fund is also exempt from the provision of section 113 (minimum tax) under clause 11A of Part IV of the Second Schedule to the Income Tax Ordinance, 2001.

13 EARNING / (LOSS) PER UNIT

Earning / (Loss) per unit calculated based on the number of units outstanding as at period end as in the opinion of the management, the determination of the cumulative weighted average number of outstanding
units for calculating Earning / (Loss) per unit is not practicable.

14 TOTAL EXPENSE RATIO
The ABL Islamic Pension Fund - Equity Sub Fund has maintained Total expense ratio (TER) 1.46% (0.18% representing Government Levies, WWF and SECP Fee).
The ABL Islamic Pension Fund - Debt Sub Fund has maintained Total expense ratio (TER) 1.07% (0.14% representing Government Levies, WWF and SECP Fee).
The ABL Islamic Pension Fund - Money Market Sub Fund has maintained Total expense ratio (TER) 1.05% (0.14% representing Government Levies, WWF and SECP Fee).
15 TRANSACTIONS WITH CONNECTED PERSONS
15.1 Connected person / related parties include ABL Asset Management Company Limited being the Pension Fund Manager, Central Depository Company of Pakistan Limited being the Trustee, other collective
investment schemes managed by the Pension Fund Manager, Allied Bank Limited , retirement funds of Allied Bank Limited, Ibrahim Fibres Limited, Ibrahim Agencies (Pvt.) Limited , Arabian Sea Country Club,

Cyan Limited, Muller and Phipps Pakistan (Private) Limited, Bench Matrix (Pvt.) Limited, National Management Foundation - LUMS being entities under common control and / or directorship, directors and
key management personnel of the Pension Fund Manager and any person or Company beneficially owning directly or indirectly 10% or more of the units in issue / net assets of the Fund.

15.2 Transactions with connected persons are in the normal course of business, at contracted rates and at the terms determined in accordance with market rates.
15.3 Remuneration to the Pension Fund Manager is determined in accordance with the provisions of the NBFC Regulations and the Trust Deed.
15.4 Remuneration payable to the Trustee is determined in accordance with the provisions of the Trust Deed.
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(Un-audited) (Un-audited)
For the Half year ended December 31, 2020 For the Half year ended December 31, 2019
Equity Debt Money Market Total Equity Debt Money Market Total
155 Details of transactions with connected persons / related parties Sub-Fund Sub-Fund Sub-Fund Sub-Fund Sub-Fund Sub-Fund
during the period are as follows: Rupees Rupees
ABL Asset Management Company Limited - the Pension Fund Manager
Remuneration 619,144 464,397 513,604 1,597,145 466,657 437,927 402,415 1,306,999
Sindh Sales Tax on Remuneration of the Pension Fund Manager 99,063 74,303 82,177 255,543 74,665 70,068 64,386 209,119
Central Depository Company of Pakistan Limited - Trustee
Trustee fee 61,837 46,375 51,284 159,496 54,075 50,981 46,617 151,673
Sindh sales tax on trustee fee 8,039 6,029 6,667 20,735 7,030 6,628 6,060 19,718
Allied Bank Limited
Bank charges - - - - 2,449 2,667 2,850 7,966
Profit accrued 134,755 345,603 370,621 850,979 155,576 37,404 51,925 244,905
December 31, 2020 (Un-audited) June 30, 2020 (Audited)
Equity Debt Money Market Total Equity Debt Money Market Total
15.6 Details of balances with connected persons / related parties Sub-Fund Sub-Fund Sub-Fund Sub-Fund Sub-Fund Sub-Fund
as at period end are as follows: Rupees: Rupees:
ABL Asset Management Company Limited - Pension Fund Manager
Number of units held: 300,000 units in each sub-fund 52,547,940 39,584,250 38,405,250 130,537,440 39,651,690 38,795,430 37,636,710 116,083,830
Remuneration payable 118,184 71,650 89,012 278,846 79,703 85,732 79,691 245,126
Sindh Sales Tax Payable on Remuneration of Pension Fund Manager 50,280 35,015 35,365 120,660 31,371 23,560 21,094 76,025
Federal Excise Duty Payable on Remuneration of Pension Fund Manager 221,132 165,270 147,503 533,905 221,132 165,270 147,503 533,905
Sales load payable - 23,100 - 23,100 - 23,100 - 23,100
December 31, 2020 (Un-audited) June 30, 2020 (Audited)
Equity Debt Money Market Total Equity Debt Money Market Total
Sub-Fund Sub-Fund Sub-Fund Sub-Fund Sub-Fund Sub-Fund
Rupees Rupees
Central Depository Company of Pakistan Limited - Trustee
Trustee fee payable 11,786 7,146 8,895 27,827 8,002 8,607 8,002 24,611
Sindh Sales Tax Payable on trustee fee 1,532 929 1,156 3,617 1,041 1,120 1,040 3,201
Security deposit 100,000 100,000 - 200,000 100,000 100,000 - 200,000
Cash in IPS account - 98,754 86,123 184,877 - 98,266 86,123 184,389
Allied Bank Limited
Balances in profit and loss sharing accounts 1,082,363 10,583,428 12,698,550 24,364,341 2,394,350 16,188,587 16,546,105 35,129,042
Profit receivable on bank deposits 30,757 134,001 146,719 311,477 16,792 17,036 3,423 37,251
MUSTAGBIL
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GENERAL
Figures have been rounded off to the nearest (thousand) Rupee unless otherwise stated.
Impact of COVID-19

The COVID-19 pandemic has taken a toll on all economies and emerged as a contagion risk around the globe, including Pakistan. To reduce the impact on businesses and economies in general, regulators /
governments across the globe have introduced a host of measures on both the fiscal and economic fronts.

Operational risk management

The Management Company is closely monitoring the situation and has invoked required actions to ensure safety and security of the staff and an uninterrupted service to the customers. Business Continuity Plans
(BCP) for respective areas are in place and tested. The Management Company has significantly enhanced monitoring for all cyber security risk during these times from its information security protocols. The
remote work capabilities were enabled for critical staff and related risk and control measures were assessed to make sure they are fully protected using virtual private network (“VPN”) connections. Further, the
Management Company has also ensured that its remote access systems are sufficiently resilient to any unwanted cyber-attacks.

The Management Company has made an assessment of COVID-19 on the credit risk and liquidity risk and believes that there is no significant impact on the Fund.

DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorised for issue on February 11, 2021 by the Board of Directors of the Pension Fund Manager.

For ABL Asset Management Company Limited
(Pension Fund Manager)

Lol Dasi

Sa(‘iib Matin Alee Khalid Ghaznavi Pervaiz Iqbal Butt
Chief Financial Officer Chief Executive Officer Director
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A ABL Asset Management

Discover the potential

For Information on ABL AMC's Funds, please visit

g " www.ablamc.com  or © 0800-22526
or visit any Allied Bank Branch




