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FUND MANAGER'S COMMENTS - ABL INCOME FUND

ABL-IFs annwalizer] retum bor the et urder review wos 100075, 31 L‘.L‘i!ih.ull'!llld'.‘l whizn ats poevious monthly retem of 10061%. Moneover, .l".H_ IF anwnunced a |".1.1|I|'|’\ dividerd
aof 1731%, Diee oods ||n|1r|'|nj TTHR rovtes v Hunad inverensed its investmensis in other short renm assets namely Tressury Bills and Money M-'-.Ln pacemenits compased to the preceding
|:|ul||l|1 TR trwesamenaes bowe podhsend 1o 27 58% foom 360573 wherms exposure to Momey Marker, (both elean mwd Blepo) hos fnereosed to 35, 70% from 26,359, A BL-IFs benchmark
e of onie month K1IBOR remomed hagh ot 12.73% durmg the nmomihy, due 1o persstent liguidity constmings on account of henvy budgetary borrowing by the Government. Fuand sive
e by B39 o Ra B TTH billion aver the period mrespective of Ramadan and Eid reboed ouflows

Thee SBP maxintmined the Discount mie o1 13% in the Moneary Policy Stotement announcemint during the monthe Diee bo soaning commedity prices chring Bamindan ond subsequent
Bl fesrivicies, milation numbens romained volaile therefore jusifying the decision o mainein the Discowy Rave, However, on o Yo' bas ndlarsonary figures have possed 3 decline. [t
iy empencied '|||ur shrt berm pressures would persist due so the spectad mereee m deotncity tarith, oil price volatility and inconsistent conmodiny prices. [ tact SP1 for e Sep-09 sdhowed
239 oy o Mo bosis, Thus, snoer TV T ands inneress mnes bed vovolanling = Trensery Bill vields during the month where a ||| oy Epcrease i ot ot wiekds in shomer

i increme of |
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ABL Income Fund Since Launch | Augst 2009 | September 2009 | 1QFY10
Anmalizo] Performance (%) * 13.73% 10.61% 10.92% 1.19%
Benchomrk: { Average 1-Month KTBOR:) 13270, 12.50% 12.73% 1247%
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Dividend % 13.329% 2.731%
* Renums pre tiet of management fee 8 oll other expenses
4 Represenits cumulative protit for the respective periods
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GENERAL lNFORMATION TECHNICAL INFORMAT]ON
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| Listing Karachi Stock Exchange
Custodian & Trustee Central Depesitory Company (CDC) ABL-IF announced s firs quorterly dividend for FYX20100a8 2.731%,
- = a 100% , o per it policy. Stinoe bs inceptic Seprember 2008,
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Management Fee 1.3% per annum
Auditors AF. Ferguson & Co
Benchmark I-Month KIBOR Avernge

IMinimum Subscription _@lmﬂh Linir ; Rs, 5,000/
[neome Unit : Bs 50,000/

Helpline 0800 ABL-AM (0800 228 26)

“UAN: (021) 111-ABL-AMG (111-225-262) AABL Asset Management
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PERFORMANCE

Since Launch | Septemder 1 Do Hercres

ABL - 5F* 11.2% 1054% 2 Frigms

Benchamork (J0SE-100) 053 177 3 Hubm

Pretin on R B0 irestend™ 11,220 10,840 4 .

* Beturns are net of management fee &oall other expenses 5 LA
*% Represents profit earned by investing Ra. 10000040 ABL-SF

PERFORMANC
lirw, Barks § T.,'_' Inbornmotion Bano (148

il -zt rap
s Ls i A
<A - PE- 200 3
IO [ ?
| —-—— PE-2010# i
%
wl Wit Divicend Yield - 09* 309
a% " : E T“Iml-n L)

I-fan 7]l - 17- ot

R R e O - o Dividend Yickd - 10* 47%

*Bosed on avernpe sell-side estimntes

GENERAL INFORMATION T —
FUTURE OUTLOOK

) . — We expect loreign mterest i local
Fund Size Rs. 417.78 million International morkets meved wp furt
- C recovery. However, it s still t
dIT[‘llI‘ Open end, F—'l:1|'|-||-l"_\' Fund hmddamienioh or liquidity dr le o ate Economin h"' =l

- I eracing on wtio af mroand A0, beeed o SO0 fore iy fox -.-.1p-v"-.
Risk Level Medium A more costous ||'-| ks b, st emangs reported under otfcial

Launch Date

1 mn II'll: WACCHTLINE oo

bouirses. to su N
r o renewerd hopes of gl il

fF— - puts the mohipl I rmbers are above the hissorical mvernge”
Fund f\-i:mw:r Kamran Azic tor Sobthers & k.-.'. ':||-. Amerlcon nurket s 37% overvalued oo the best |
Ty - - - measure, the cyclically achjusted atin. Emeging stock morkets (of whicd
IJMZIEIH Karachi Stock l:}:fh.ll‘l;.tl.‘ isa part] are up by 60% shnce stort of the yeor and one "'1 % .nr--. their lows |.":.-r|'
. I

(s |L that emerging markes couk |\< the
file

Custodian & Trustee Cenral Depository Company (CDC) VR Tt e A )
= wp evinaomic recovery on b
Fromit end Load 1% el inflatho i
- = waluntions in some of th I O Opinion, is yer
Management Fee 3% per annum T il vy igondl ainkoets befors bocociki resalond

Ao [ AF Fapson & Go | QUOTE OF THE MO_NTH

Benchmark KSE-100 Index har the wise dos ||I||' |1"|||||||:\.' T s i '|||.'."'II||
Minimum Subscription Growth Unit : Rs. 5,000/ Woarren Bufer

Email: |:|:|r-|:.:|._1u:.d1.l:| amc.com

PR ABL Asset Management

‘Website: www.ablame.com Discover tha potential




	ABLIF - Sep 09.pdf
	ABLSF - Sep 09.pdf

