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ABOUT

The ohjective of ABL Incame Fund is to eamn superior risk adjusted mare of retum by investing in a blend of short, medium, and long-term instruments,
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FUND MANAGER'S COMMENTS - ABL INCOME FUND

ABL-IF eamed an annualized retom ol 13.91% for the month, 1:08% lower than the previous month, concurrent to a decline in interest mtes. However, your fund
still m.‘:n:‘lgl‘r] to outperform its average benchmark i.e. 1-Month KIBOR 5‘.3' 1.84%. Cm March 31st, ABL-IF also declared a dividend of 3462 1m11;|m1:1g mto a 100%
dividend Tayout for the quarter. 5, in addition to the 4.165% |3.‘=:H in December 2008, has ﬁfmllghl the rotal dividend payout o T.627%, since its moeption. The
fund =sire riu!ing the manth grew by 15.62% ro Rs.3.531 million. The fund remains invested in TDRs and Money Market Placements with sound entities eaming superior
risk adjusted returns.

Alrhough there has been a gradual improvemenrt in most of the macroeconomic indicarars, high inflationary pressures snll persist. Furthermare, the global recession is
likely to resulr in further slowdown in the economy of the country which is already facing tough challenges die to the wosening low and order situarion. Thus, rtes
are expected to remain volatile in the shom term; however the trend is soll downwe Money markers remained tight during the last week of the month primarily on
account of guarter end payvments, Short term KIBOR enhanced and o reverse trend was experienced in the last T-Bill avcuon where fewer bids were received and cut
oftz subsequently increazed, Such a scenario is likely to persist in the short term as T-Bill and PIB auctions are to take place next month,
The cut in WSS rates by the Govemment is perhaps an indicator of the discount rates being cut in Apnl's Monecary Policy Statement — however we do not expect the
cut 1o be more than 100 basis poines, ABL-TF intends 1o invest in both short and long term liguid instrumenis whils oflfering competitive retums. We continue 1o hold
1o Term Finanee Certilicates in our portfelio,

PERFORMANCE

ABL Income Fund Since Launch | Jan 2009 | Feh2009 | Mar2009 | 3QFY00

Annwalized Performance (%) * 1552% | 1632% | 1499% | 13.91% | 1507%

Benchmark: (Average 1Month KIBOR®) | 45 530, 13.46% | 1250% | 1207% | 12.68%

Profit on Rs. 100,000 inwested* Rs. 7,929 |Rs. 1,292 | Rs. 1,077 | R 1,113 | Rs3,522
Dividend % 7627% 3.462%

* Returns are net of management fee & all other expenses
#% Represents curnulative profit Jor the respective periods
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GENERAL INFORMATION TECHNICAL INFORMATION

| Launch Date | September 20%, 2008 | | Duration 54 days
| Fund Siz | Rs. 3,531 millic g Sk Ea
| Rncoee T R 22 ml.“ = : | [Scanidard Deviation 1.05%
| Type Open end, Fixed Income Fund | = e —

Fend Rating AR - JCR-VIS | | Sharpe Ratio .66 .
Risk Level | Low [ #e30 PKRY used as Risk free rate of retum

Fund Manager Harmmad Ali Abbas |

Listing Karachi Srock Exchange | TOPIC OF THE MONTH
'Eusrnciian & T;US?BE B _E::E'I‘I'i”‘.l] !_)'-“rh'!"»ll'ﬁr\. -E-jl.jlﬂg"?:i'l\’-ik—:\ 1 ABLAF announced an mterim dividend of Be0.3462 per unit {3.462% of the par
= 5 e — 4 value of R, 100 for the quarter ened 317 March 2009, This is in addition wo 4.165%
| l‘mnt‘mm'k E”_d Load I 0% | ].uid in Devember, thereby resulting in a comuolative dividend payout of 7.627%.
| Management Fee 1.5% per annum | During the period ABLAF distributed] 100% of the profits eamed w s mi hoklers,
| Auditors AF Ferguson & Co |

Benchmark I-Month KIBOR Average |
[ Minimum Subscription | Growth Unir : Rs. 3,000/ [

Income Lnir : Rs. 50,000/~ |

Helpline 0800 ABL-AM (DBOD 225 26)

UAN: (021) 111-ABL-AMG (111-225-262) HABL Asset Management

Email: cantactus@ablamec. com
Website: www.ablame.com Discover the potential




